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INDEPENDENT AUDITORS’ REPORT

To,
The Members of KDPL Diagnostics (Amritsar) Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of KDPL
Diagnostics {Amritsar) Private Limited (“the Company”), which comprise the balance sheet
as at March 31, 2023, and the Statement of Profit and Loss, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by
the Companies Act, 2013 ("Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, its Loss and including other comprehensive income its

cash flows and the changes in equity for the year ended on that date.
Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the Ind AS financial
statements section of our report. We are independent of the Company in accordance with

the code of ethics issued by the Institute of Chartered Accountants of India together with
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the ethical requirements that are relevant to our audit of the Ind AS financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
Management and Board of Director’s responsibility for the Ind AS financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a

true and fair view and are free from material misstatement, whether due to fraud or error.
In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The board of directors are also responsible for overseeing the Company's financial reporting

process.
Auditor’s responsibilities for the audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error,

V A Dudhedia & Co.
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and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

V A Dudhedia & Go.
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Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstarices, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.
Information Other than Financials Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but does not

include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained

during the course of our audit or otherwise appears 1o be materially misstated.

V' A Dudhedia & Co.

Chartered Accountants
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

A. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) Since the Company’s turnaver as per last audited financial statements is less than Rs.50

Crores and no borrowings from banks and financial institutions, the Company is
exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating

effectiveness of such contrals vide notification dated June 13, 2017; and

V A Dudhedia & Co.
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B. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

i.  The Company does not have any pending litigations which would impact its financial
position;
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

ii. There were no amounts which were required to be transferred to Investor Education

and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Be neficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on the audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e}, as provided under

(a) and {b) above, contain any material misstatement.




KDPL Diagnostics [Amritsar) Private Limited

Statutory Ruditors’ Report- 31 March 2023 fcontinued]

v.  The company has not declared and/or paid dividend during the year in contravention

of the provisions of Section 123 of the Act.

C. With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197 (16) of the Act, as amended, in our opinion and to

the best of our information and according to the explanations given to us, the

remuneration is not paid by the Company to its directors during the year.

For, M/s V A Dudhedia & Co.
Chartered Accountants
FRN  :112450W

JAYESH DUDHEDIA
(Partner)

M. No. : 101940
Place :Pune

Date :26" May, 2023

UDIN :23101940BGPLWL9086

V A Dudhedia & Co.
Chartered Accountants
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of KDPL Diagnostics (Amritsar) Private Limited of even

date)

To the best of our infarmation and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of

audit, we state that:
(i) Inrespect of the Company's fixed assets:

{a) The company does not hold any fixed assets as at the balance sheet date.
Accordingly, the company has not required to maintain any records showing
full particulars, including quantitative details and situation of fixed assets.

(b) The company does not hold any fixed assets as at the balance sheet date.
Therefore, the management has not required to carried out any physical
verification of the assets.

{c)  The Company does not hold any freehold & leased immovable properties as
at the balance sheet date. Therefore, clause 3(i) (c) of the order is not
applicable.

(d) The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets ar both
during the year.

(e} The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year. Therefore, there is no change in values upon revaluation.

(f)  There is no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i)  The company is a service company primarily engaged in providing Diagnostic
Services like Radiology. Accordingly, it does not hold any physical inventories.
Therefore, paragraph 3 (ii) of the order is not applicable.

(iii)  The company has not granted any loan, secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the register
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required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3
(iii) of the order is not applicable.

(iv)  The company has not granted any loans or provided any guarantees or given any
security or made any investments to which the provision of section 185 and 186
of the Companies Act, 2013. Accordingly, paragraph 3 (iv] of the order is not
applicable.

(v} The company has not accepted any deposits and accordingly paragraph 3 (v) of
the order is not applicable.

(vi)  The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi) of the order is not applicable.

(vii)  In respect of statutory dues:

(a) In our opinion, the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-Tax, Goods and Service Tax and other
material statutory dues have been generally regularly deposited during the
year by the company with the appropriate authorities.

(b) There are no dues of Income-Tax, Goods and Service Tax which have not
been deposited on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(ix)  The company has not availed any loan from financial institutions or banks or any
government or any debenture holders during the year. Accordingly, the provisions
stated in paragraph 3(ix) are not applicable to the company.

(x)  The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans during
the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(xi)  (a) No fraud by the Company or no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit

V A Dudhedia & Co.
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and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(xi) The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.

{xiv)] The company is not required to have an internal audit system in accordance with
its size and business activities.

{(xv) The company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv] of the order is not
applicable.

(xvi) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934.

(xvii) The company has incurred cash losses amounting to Rs.5,13,060/- in current
financial year and Rs.7,87,764/- in the previous financial year.

{xvil) There was no resignation of the statutory auditors during the year. Accordingly,
paragraph 3(xviii) of the order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

V A Dudhedia & Co.
Chartered Accountanis
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(xx) The company does not have any obligation under Corporate Social Responsibility
and hence is not liable for compliances as per Section 135 of the Companies Act,
2013. Accordingly, paragraph 3(xx) of the order is not applicable.

For, M/s V A Dudhedia & Co.
Chartered Accountants
FRN :

(Partner)

M. No. : 101940

Place :Pune

Date :26™ May, 2023

UDIN :23101940BGPLWLS086

V A Dudhedia & Co.
Chartered Accountants
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Standalone Balance Sheet as at March 31,2023
{Amaunt in Rupees million except per share data ond unless otherwise stated)

Asat Asar
{Note Ho.) Mareh 31, 2023 March 31, 2022
ASSETS
Non-current assets
PBroperty, plant snd equipment 5
Capital work-in-pregress 7 -
Imvestment property
Intangible assets &
Financia! assets
Investmants. a
Loans ¥
Other financial assets w0
Deferred tax asset (met) ELY o38 D.20
Other non-current assets 1 .
Total non-current assets 0.38 0.20
Current assats
Inventories 12
Finzncial assets
Trade receivables 13 0.63
Cash and cash equivalents 14 .20 0.0
Bank balances ather than cash and cash equivalent 15
Loans -
Other financial assets 1% .
‘Current tax assets {net) E
Other current asssts 17
hssets classified as held for sele
Tatal current sssets 3.18 .06
Total assets 1.55 0,26
As st As at
March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
Equity
Equity share capital 18 0.10 210
Other equity. 19 0.57) 0.5%}
Total equity {0.87) 10.459)
Liabflities
Mon-current tiahilitles
Financlal liabitfties
Borrawings El
Lease Liasilities il
Other firancial liabilities n
Employee benefi cbligations 13 0.14
Other non-current labilities 24 R
Total non-current labiiities 0.14 0.00
Current Habilities
Financial liabilities
Borrowings 5
Lease Lizbilities 21
Trade payables
1} tatal cutstanding dues of micro enterprises and-small snterprises %
11} total outstanding dues of creditors other than micre enterprise and small enterprse %5 413 038
Other financial liabilities 7 0.
Gther current Liabilities 28 0.08 013
Employee benefit obligations 23 [iRi}) =
Total current liabilities 4.28 0.75
Taal lisbilities 4.42 0.7
Total equity and Habilitles 3.55 0.26

See sccompanying notes to IND AS Standaione Financial Statements
The accomeanying rotes are an integral part of the IND A5 Standalone Financisl Statements

A per our report of even For and on behalf of the Board of Directors
For, V' A Dudhedia KDPL Diagnostics (Amritsar) Private Limit
CIN:UBS100PN2021PTC 195780

Qo

Jayesh D Ram Singh
Fartner : Director
Mempership no, 101940 | DR 09090294
Place: Pune Fiace: Pune

Date: May 26, 2023 Date: May 26, 2023 Date: may 26, 2023
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Statement of Standalone Profit and Loss for the Year Ended March 31 , 2023
(Amount in Rupees million except per share dota and unless atherwise stated)

Year ended ‘Year ended
(Mote No.) March 31, 2023 March 31, 2022
Income
Revenue from operations 29 32.10 0.46
Other income 30 = ¥
Total income 32,10 0.46
Expenses
Cost of material consumed 31 5
Employee benefits expense 3z 2.96 0.27
Finance costs 33 0.m 0.07
Depreciation and amertization expense 34 =t -
Fees to hospitals and athers 16.12 0.32
Other expenses 35 13.52 0.85
Total expenses 32.61 128
Profit /{Loss) before exceptional items and tax (0.51) (0.79)
Exceptional ftems
Profit before tax {0.51) {0.79)
Tax expense 36
Income Tax charge : =
Deferred Tax
Deferred tax charge/ (credit) {917 (0.20)
Total income tax expense 10.17) {0.20)
Profit for the year (0.35) {0.59)
Other comprehensive income
ltems that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability {0.05)
Income tax effect 0.01 -
{0.03) 0.00
Other comprehensive income for the year, net of tax {0.03) 0.00
Total comprehensive income for the year {0.38) {0.59)
Earnings per share
Basic sarnings per share (INR) 38 {34.56) (60.98)
Diluted samings per share (INR) 38 134.56) 160.98)
See accompanying notes to IND AS Standalone Financial Statements
The accompanying notes are an integral part of the IND AS Standalone Financial Statements
As per our repart of even date
For, ¥ A Dudhedia & Ca For and on behalf of the Board of Directors
Chartered Accountants KDPL Diagnostics (Amritsar) Private Limited

Firm Registration Yumber: 112450W CIN:U85100PN2OZ1PTCT99780

O“%S\
Jayesh Dudbetlia I T Ram Singh
Partner { . Director Director
Membership no. 101940 DIM: D90902%4 DiN: 09090295
Place: Pupe Place: Pune Place: Pune

Date: may 26, 2023 Date: May 26, 2023 Date: May 26, 2023
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Statement of cash flow for the year ended March 31, 2023

(Amount in Rupees million except per share dota and unless otherwise stated)

Cash flow from operating activities
Profit for the period
Adjustments for:
Finance cost
Operating profit before working capital changes

Changes in working capital

Increase in trade payables

{Increase) in trade receivables

(Decrease)/increase in other current labilities

Increase in employee payables

(Increase) in other current financial assets

Cash generated from in operations

Income tax paid

Income tax refund received

Met cash flows generated/{used) from/in operating activities (A)

Cash tlow from Investing activities

Purchase of property, plant and eguipment and intangible assets
Met cash flow from Investing activities (B)

Cash flow from Financing activities

Proceeds from fssuance of equity share capital

Proceeds/ (repayment) of barrowings (net)

Interest patd

Net cash flow (used)/generated from in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the peried

Cash and cash equivalents comprise (Refer note 14)
Balances with banks
On current accounts
Cash on hand
Total cash and bank balances at end of the period
See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS

Financial §

Year ended

__ Merch31,2023

Year ended

_ March31, 2022

10.51} 10.79)
0.0 0.0
(0.50) (0.77)
3.84 0.35
(0.63) -
(0.04} .01
o1 0.2
12.35) .
0.43 {0.30)
0.43 10.30)
. 0.10
(0.28) 0.28
{0.01) 10.01)
10.29) 0.36
0.14 0.06
0.06 .
0.20 0.06
0.19 0.06
0.01 0.0
0.20 0.06

As per our report of even date
For, V A Dudhedia & Co
Chartered Accountants

Firm

Membership no. 101940

Place: Pune
Date: May 26, 2023

For and on behalf of the Board of Directors

CIN:U85100PN2021PTC1997E0

KDPL Diagnostics (Amritsar) Private Limits 'm

-

Ram Singh
Director

DIN: 09090294

Place: Pune
Date: May 26, 2023

Director
DIN: 09090295

Place: Pune
Date: May 26, 2023
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Statement of changes in equity

{Amount in Rupees million except per share data and unless otherwise stated)

(A) Equity share capital Equity Share Capital
No. of shares Amaunt
Balance as at April 1, 2021 [Face value of Rs.10 each] 10,000 0.10
Add: Changes during the year - .
Balance as at March 31, 2022 [Face value of Rs.10 each] 10,000 0.10
Balance as at April 1, 2022 [Face value of Rs.10 each] 10,000 0.10
Changes during the period 5 :
Balance as at March 31, 2023 [Face value of Rs.10 each] 10,000 0,10
(B) Other equity
[Reserve and surplus —— o
Retained earnings | comprehensive income

Balance as at April 1, 2022 (0.59) (0.59)
Profit for the perlod (0.35) - {0.35)
Other comprehensive income . {0.03) (0.03)
Total other comprehensive income for the perfod {0.35) (0.03) {0.38)
Transactions with owners in their capacity as owners:

Employee stock option expense - £

Exercise of share options -

Forfeiture of share options - s a
[ﬂn!ance as at March 31, 2023 (0.54) (0.03) (0.97)

Reserve and surplus
Other items of other Total
Retained earnings | comprehensive income

Balance as at April 1, 2021 . .

Profit for the period (0.59) (0.59)
Other comprehensive income - 2
Total other comprehensive income for the periog (0.59) - {0.59)
Transactions with owners in their capacity as owners:

Employee stock option expense

Exercise of share options - -
Forfeiture of share options - |
Balance as at March 31, 2022 (0.59) - (0.59)

See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co

membership no. 101940

Place: Pune
Date: May 26, 2023

For and on behalf of the

%t

Ram Singh
Director
DIN: 09090294

Place: Pune
Date: May 26, 2023

Board of Directors
v AR
(&7 \&)
3l
! é}.
0 A ?.w_ny
g{m(rnawat
Director
DIN: 090902%5
Place: Pune

Date: May 26, 2023
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Summary of licies and ather ¥
{Amaunt in Bupees million except per shore dara and untess atherwise stated)

1 General infarmation
KOFL Diagnostics {Amritsar) Private timited ts comaany domiciled in indla and was incarparated on March 24, 2001 under the provisics of the Companies act, 2013 applicable in india. It registerea and

princizal office of business Is lacated at Pune. The Company is primartty engaged in the business of providing Disgnostic Sorvices in Funjab State. The campany is providing radialogy test sorvices such
a3 CT & MAL scang.

2 Significant aczounting peficies

Significant accounting policles adapted by the company ar a5 under:

F A

i

(11

1

1l

(4]

23

14

i

Basis of of Ind AS Finaneial

Statement of Compliance with Ind AS
These financial statements have been prepared in sccordance with Indian dccounting Standards (ind 45 notified under Section 131 of the Companies Act. 2013 (the “Act’) reac with the
Companies {indlan dccounting Standercs) Rubes, 2015 and Companies (indian Accounting Standards) Amendment Rulss, 2014,

The financial statemnents were appreved by the Camaany's Board of Directors and authorised for isue on hay 76, 2023,

Basis of measurement

The financial statemants nave been preserad an & historical cast convention on accrusl basis, exceat for the following matersl stems that have been measured a1 fair valus as required oy
redevant Ind AS:

11 Cortain financisl asssts and Liabilities measured at fair value [refer accounting palicy on financial instrisents)

11} Shase based payments

Al mesets and labilities have boen clasiified as current of non-current as per the Company's operating cycle and ather criteria st out in the Sehedule N 9. the Companies Act, 2013, Sased on
the nature of services and the time between the rendering of service and their in cash and cash the Company has fts operating cycle as twetve months for the
Pupese of current and rancurrent classification of assets and Habilities,

Use of estimates

The preparation of financial statements are In confirmity of Ind A5 which requires the Management to make estimate and sssumptions that affect the reported amount of assets and liabilities as

at the Balance Sheet cate, reporied ameunt af revenue and expenses for the year and disclosines of contingent labilities as st the Balance Sheet date. The estimates and assumptions used in
firancial are based upan iy duaticn of the redevant facts and eircumstances as at the date of the financial statements. Actual results could déffar

from shase estimates. Estimates snd underlying assumotions are reviewsd on 3 periodic basis. Revisions to accounting estimates, if any, are recognized In the year in which the estimates are

revised and in any futre years affected. Refer Mate 3 for detailed discussion an estimates and judgments,

Property, plant and equipment
Praparcy, plant and equipment are stated ot histarica! cost ess deareciation. Histerical cost includes expenditure that is directsy ateributable to the ACGUISHTIN of the e,

Subseguent casts are included in the asset’s CAMTYING AMaUNt o recognized st & separate asset, as appropriate, onby whee It 1s probalile that futlire economic benefits assoctated with the ttem
will flow to the Company and the cost of the item can be measured retiably. The carrying amount of any component accounted for 3¢ 2 saparate asmet it devacognizod when repiaced, All ather
repairs and are charged to Profit and Lasz during the year in which they are incusred,

Advances pakd towards the acquisitien of property, plant and equipment cutstanding at sach batance sheet date s classified as capitst advances under ather nor-current assets and the cost of
285678 Nt put b use befars such date are disclosed under ‘Capital in-prograss’,

Depreciation methads, estimated useful lives
The Company depreciates praperty, olant and equipment over therr estimated wseful lives using the straight line method. The estimeted useful fves of gxsts are as foliows:

Froperty, plant and eguipment Life Used by Company _ Life 25 per schedute

Plant & Machinery T 1o 13 years 13 years.

Furnitura and Fixtunas 10 yeans 10 years

Office Equipment 5 years 5 years

Wehicle & yeany B years

Cermputers(End user devi uch as, desktops, iaptops etc. ) 3 yman 3 years

Leasehald i the esti weonomic fife i.e. af bease (ranging from 3 to 10 years|

Based o the technical experts amessment of useful life, certain items of property plant and equipment are betng depreclated ever useful lves different fram the prescrived wseful lives under
Schedute I to the Companias Act. 2013, Management batieves that such estimated useful lives are realistic and refiect fair spproimation of the period over which the amets are filely to be
e

Depreciation on addition to property plant and equipment ia provided on pro-cats basis from the date of iation an ion from property plant and equipment i
pravided 1o to the date preceding the date of ssle, deduction &4 the cass may be. Gains and losses on dizoosals are determined by comparing procesds with carrying smount. Thess are included
in Statement of Frofit and Loss under ‘Other income’.

Depreciztion methocs, usefid ives and resicusl velues are reviewed periodically at sach financial year end and adjusted arospectivety, as sparopriate.

Other Intangible Assets
Intangible assets are stated at iition cost, net of

The Company amartized intangble assets aver their estimated useful ives using the straight line method. The estimared useful lves of intangible #ssets ane as follows:

Intangible assets Life Used by Company
Compurer Software & years

inzangible assets with finite lives are assessed for impsirment whenever there s an indicalion that the ntangibie asset may be Impaired. The amartzation pencd and the amartzation method
for an intangible 2sset with a finite useful e are reviewed at least at each financial year ent.

Fareign Currency Transactions

Functional ang presentatian currency
ftams inciuded in the financial statements are messured using the cumency of the primary econamic environment in which the entity cperates ['the functional currency'’. The finarcial
FAEMONTS 37w prasented n Indian rupee (IMA), which fs the Company's functional and presantation currency.

Trarsactions and balances

Or initial recognition, il foreign currency transactions are recorded by appiying to the foreign currency amount the exchange rate between the functional currency and
the date of the ion. Gains/L ising out of san in fareign exchasge rate beswesn tha tranmction date and settiement date are recognised in the Stat

A1 monesary assets and Habilrties In forelgn currencies are restated At the year end a1 the exchinge rate prevailing st the year end and the exchange differences An
of Profit snd Loss.

Hen-manetary ftems that are meases fn terms of historical cost = 2 foreign currency are Transiated using the exchange rates at the detes of the initisl transe
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Fair value measurement:
Tha Company meesures financial Instruments, such as, derivatives at fair valie at ssch balance sheot date,

Fair value s the price that would be received to seil an asset or paid 1o transfer a lability n an orderty setween market an the ‘date. The fair value
is based an the that the fon to sell the asset ar transfor the fability teikes place gither:

¥ In the princioal market for the asset ar Liability, or

* In the sbsence of a principal market. in the most advantageous market far the asset or Wability sccessibie to the Campany.

The Company uses valuation that are [ in the and for which sufficient data are available to measure fair value, maximizing The use of relevent ohwervatias
Inputs g the use of inputs. The Wy B the palicies and fair vatus sisch a5 derivative i

Al ascets and Sabilities far which f3ir value s measured ar disciosed in the financial statements ara categorized within tne fair value hierarchy, cescriied as follaws, Saseq on the jowsst iever
inpus that is significant to the fair valse measurement as a whole:

® Level 1 — Quoted (unadiusted) market prices in active markets for identical assets or Habilftes

b Level 2 < Valuation technigues for which the lowest level input that ificant tn the fair 5 diractiy or indirectty cbrervasie

- Lovod 3 — Valiation technigues for which the |owest level input that is significant to the fair

Revenue Recognition

Revenue is primarily generated from Radiclogy Services,

Reverue tawards satisfaction of & perfermance paligation 5 meassred al the smount of tranmction orice (et of variable consideration) slocatsd ta that perfarmance ghiigation, The
transactian price of goods sold and services rendered fs net of variable consideration on account of various discounts and schemes offered b the company as part of the contract.

Tha Company has assessed that it is prmarily resparsibie for fufilling the perfarmance obligation end has no agency relationships, acoardingty the revenue nag Digen recognises at the gross
amount and fees i copnised a3 2n expenss.

Hevenue i recognmsed when the amount of revenue can be i1 that economic benefits will fiow to the entity and specific critoria nave Deen met 88 describec
L1

Amaunits disclosed as revenue are net of indirect tanes, trade allowsnces, rebates and amounts collected on behslf of thind parties and is not recognised In Instences where there s uncertainty
with regard to uitimate collection, In such cases revenue {3 recogrised an reasonable certainty of collection.

& contract lisbility fs the chligation %o transfer sarvices to a customer for which the Company has recelved consideration fram the custamer. if a custorner paya consideration betore the
Compary transfiers services o tha custemes, & centeact Hability is recognised when the payment s made, Contract iabilities are recognised =& revenua whn the Company performs under the
contract.

Other Income
InteresT income i fecognised an 2 Dams of effactive intarest method & set aut i ind A% 109, Financial instruments, and where no significant a8t o
exlsts,

Didends are recognazed in satement of orofit and oss on the cate an waich the Company’s right 1o receive payment is estabbishan.

Taxes
Tax expennss for the year, comprising current tax and deferred tax, are Inclided in th = af oy for the year,

Current incomme tex

Current tax assets and Habilities are measured at the < pasd to the taxation The tax rates and tax Laws Lsed o cOMpUTE the amount are thoss thet
are enacted or substantively enacted, ot the year erd date. Current tax sssets and tax labilithes are offset whese the entity has a legally enforceshie right to offsst and intends either 1o sattls
an a nethasis, or ta reallze the asset and settle the Gability smultanecesly,

Deferred tax

Deferrod income tax 5 provided in full, using the balance sheet approach, on temparary differences arising between the tax bases of sssets and fabilities snd thelr carrying amaunts 1n fnancial
statements. Dederted incafme tax is also pat accounted for if it arises fram inftisl recognition af an asset ar liability in 2 transaction other than 2 business combination that at the tme af the
transection affects neither accounting profit nor tayable profit [tax loss). Deferred income tax |s determined using tax rates (and taws) that have been enscted ar wbstantially enacted by the
end of the year and ane expecied to spaly when the related deforred Income tax aset i3 resfised or the defermed income tax fiabitity is sattles.

Deferred tax assets are recognised for all decuctiole temperary differences and uwsed tax losses anly it i probabie that future taxsble smaunts will b available to utitze thase temparary
differences and losses.

Management periodically evalustes positions teken @ tax returns with respect to situations in which epolicable tax regulation is subjact to Interpretation. It establishes nrovisions where
appropriate on the basis of amounts expected to be paid to the tax suthorfties

Deferred tax assets and [abilities are offset when there ix a legally enforceable right 1o offset current tax assets and lishilities and when the deferrod tax balances relate 1o the séme Laxation
authority. Current tax asset and current tax Habititeds are offsat when entity has legaily enforceable right to offset and intends either to sottle on a net basis, of 1o reatlse the aset and ssttls
the liability smultanecusty.

Current and defermed tax is recognized In Stazement of Prafit and Lazs. excent to the extent that it relates to ftems recognised In other tamprehensive mcome ar directly in equity. In this case,
‘the tay fe ateo recognfsed in other camarehensive income or directly in equity, respectively,

Leazes

The Comparty a5 a lessee

The Company's ease axset classes primarity constat of leases for Machirery. The Company exsesses whether & contract contains a lease, at inception of a contract. & CoMtract %, or contains, &
ipase if the contract conveys the right to cantrol the use of an identified st for a period of time in exchange for consideration. To assess whether a contract conveys the rght ta cantral the
use of an identified asset, the Company assesses whether: (i} the contract involves the use of an identified asses () the Company has substantiaily all of the aconomic bemedits from wse of the
sset theaugh the perfod of the lease and (iii) the Company has the nght ta direst the usa of the assat.

At the date of commencement of the lease. the Company recognizes a right-of-use asset (“ROU™} and a carrespanding lease tiabitity for all lease armangements in which 1t 15 3 lesses, sxcept for
feases with a term of twelve months or le=s (short-term: leases] and low value leases: Far these short-term and low valuo leases, the Company mecognizes the lease payments as an cperating
expense on & strafght-line basts over the term of the lease.

Lease Hability and ROL asset have been separately prasented in tha Salance Sheet and |eese cayments have been classified as financing cash fiows

Irventaries.

Inventories are valued at the lower of cost and net restisstie value.

LCasts incurrad in bringing each prosuct 1 its present location and condition are accounted for as follows:

Zost includes purchase price, lexcluding those subsequently recoverable by the emerprise from the concemexd revenue autharities), freight imwarcs and other 2 9 mrieging

such inventories to their present lncstion snd condition. In determining the cost, weignted average cost method s used »é{
1

Prowision of s i i on the basss of ‘s estimate based on demand and market of the inventories. Net reatizable,
in the ordinary course of business, less the estimated cost of and the estimated ¥ to make the sate. |

Th of cost ard net walue 13 made on ftem by item basis.
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Impairment of non-financial assets

The Campany assesses at each yoar end whether there is any ebjective pvidence that a ncn financial asset or a aroup of nen financial #sets s impaired. If any such ingication exists, the
Campary estimates the assats recoverable amount and the smount of imzakmment loss.

&n impairment loss i3 calculatec as the difference between an aset’s carmying amownt and recaverable ameunt, Losses are recognized in Statement of Profit &nd Loss and refiected in an
allowance account. When the Company considers that thare are no realistic Prospects of recovery of the asset, the relevant ameunts are written off. If the amount af impairment o
subsecuently decreases ard the decreass can be relabed objoctively to an event accurring after the impairment was recognised, then the praviously recognised impaknnent los is revarsed
throush Statement of Profit and Less.

Tha recanershle amount of an sseet or cash-generating untt (a8 defined ikow] 15 the: greater o its value in use and its fair value (o5 costs to sel, In assessing vlse in use, the estimaced furuee
cash flows are discounsed to Mrprem:va!mrumganmuaﬂhmmtmmnﬂemmmumsdwmmmnr maney and the risks specific ta the asset, For the
purpose of impairment testing, assets are grouped together into the smallest Froup of asaets that generates cash in flows from continuing use that ars targely independent of the cash inflaws of
ather assets or groups of asets (the “casn-generating unit™).

Pravisians and cantingent liabilities

Provisions are recogrized when thero {5 a present chligation as a result of & past event, it i5 probabie that an cutflow af resources embodying ccanamic benefits will be required to settie the
caligatian and there is 2 relfadle stimate of the smount af the cbligation, Provisians are measured st the best estimate of the expenditure required to settile the present abiigation at the
Balance sheet date

IF the effoct af the-time value of mavey # material, provisions are discounted using & eufrent pre-tax rate that reflects, when apprapriate; the risks specific to the Hability. When Scounting is
wsed, the increase in the provision cus 1o the passage of time is a5 & fin

The Company records & prevision far secemmissioning costs, Decommissianing coits are provited 8% the present value of expected coss 1o sottie the abligation using estimatod casn flows and
are rocognized &4 part of the cost of the particular ssset, The cash flows are discounted 8t & current pre-tax rmte that reflects the risks specific to the decommissioning liability. The unwinding
af the diseount is expensed a5 incurred and recognized in the statement of proflt end los ax a finance cost. The estimated futire costs of decommissianing sre reviewsd annually and adjusted sx
appropiate, Charges in the esximated future £osts of In the discount rate appiied are added to or deducted from the cost of the asst.

Centingent labilities are discivsed when there is a possible coligation arising from past events, the existence of which will be confirmed Ay by o of cre ar more
ursertain future evants not whelly within the control of the Compary ar a present abligatien that arises from past events where It is sither not grodable that an outflow of resources will b
requirad to settie or & refiable extimate of the amaunt cannot be made.

Cash and cash equivalents
Cash and cash agquivaient In the balance sheet comprise cash at banks, cash on hend ansd short-tenm deposits net of bank overdraft with an ariginal maturity of three months o bess, which are
subject ta an insignificant risk of changes in valus.

Far the purpeses of the cash flow statement, cash #nd cash equivalents incluce cash on hard, cash in barics bess bark and Bock overdraft.

Financial Instruments
4 financial instrument is any contract that gives rise ko a financial azset of one entity and & firancisl lishility ar equity instrument of snother entity

Financial assets

initlal recognition and measurement

At initial recognition, financial asset s meesured at it= fair value plus, 0 the case of & financial asset not at fair value through profit or loss, transaction cogts that are directty attributabie to e
scguisition of the financlal asset. Transaction costs of financial assets carried at fair value throush profit or loss ase expenssd in prafit or loss. However, trade recefvables that co not contain &
significant financing companent are measured at transaction prics,

Subtequent measurement.

For purpases of financial ified in follawing

2} at amortized cost; or

b} &t fair valie through other comprehensive income; or

) ot frir value through profit or loss.

Thr ciassification desends on the entity's business madel far managing the financiat azsats and the contractual tarms of the cach fiows,

Amortized gosl: Assets that are held for callection of contractual cash fiews where thase cash flows represent solely payments of principal and interest are measured st amortized cost. Interest
‘ncome from these financial assets i included In finance incame using the effective interest rate method [EIR),

Eair valyg through other comprehensive income (FYOCI): Assats that are held far eollection of contractuat cash flows and for seiiing the financiel zssets, whire the assets’ cash flows repressnt.
salely payrnents of principal and interest, are measured at fair vaive through other comarehensive income (FYOCI). Movements in the camying amaunt are taken through 01, sxcept for the
recognition of impalrment gains of lsses, interest revenus and foreign exchange gains and losses which are recognizod In Statement of Profit and Loss. When the financial awsat i5 dorecognized,
the cumulative gain oc loss previously recogrized in OC 15 reclassified from equity ta Statement of Profit and Loss and recognized fn ather gains/ (losses). Interest income from these financial
#ssets it inchided in other income wsing the effective interest rate method.

Fair value through profit or los (PVTEL): Assats that do not meet the criteria for smortized cost or FYOCH are maasured at fair valus through arofit or loss, Intecest incame fram these financial
assets iz included in ather income.

Exquity Instruments: All equity irvestments in scope of ind AS 109 are messured at falr vaue. Equity instruments which are heid far trading and contingent consideratian recognised by an
acguirer in 2 business combination to which ind AS103 applies are classified s at FYTPL. For all other equity instruments, the Company may make 20 Irrevocable election to prasent in other
‘comprehensive income subsequent changes in the feir value. The Company makes such election on an Yy basis, The fs made an inftial recegnition and is
Irrevecabile.

#f the Company decides ta classify an equity Instrumant as at FYTOC], then sll fair value changes on the instrument, excluding dividends, are recogntzed in the CCI, There & ne recycling of the
amaunts from OC) to PEL, aven on sale of Fvestment. However, the Company may transfer the cumulative gain or bass within egquity.

Equity sstruments included within the FVTPL category ane measured st fair value with all changes recognized in the profit ans loss.
impalrrment of financis! assets

In sccordance with ind 45 109, Financial instruments, the Company appiios axpected credit loss [ECL) model for ant itian of Iess an financhal assets that are
measared at amortized cost and FYOC,

For recognétion of Impairment toss on financial assets and risk sxposire, the Company determines that whether there has been a significant increase in the credit risk sinee initial recognitian. If
credit risk has not Increased significantly, 12-month ECL is used to provide for impairment loss, However, IF credit risk has increased significantly, Lifetime ECL 5 usad. If In subsequent vears,
credic quality af the instrument. impraves such that thers is no longer & significant Increase in credit risk since fnitial recognition, Man the entity reverts ta recognizing imoairment loss
allowance based on 12 month ECL.

Life time ECLs are the expected credit losses resuiting from all possible defautt events sver the expected life of 2 financial instrument. The 12 menth ECL is 2 portion of the fifetime ECL which
results fram default svents that are passiile within 12 manths after the year end.
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ECL &5 the differsnce botween all cantractual cash flows that are dus ¢ the Compary in sccordance with the cantract ang all the cash flows that the entity expects 1o receive (ig. all
#eetfalls), discaunted at the ariginal EIR, When estimating tha eash flows, an entity i fenuired to consider all contractual terms of the financial instrument (inehuding prepaymaent, extension

the remaining contractisal term of the financial instryment.
EEL tmaairment loss aliowsnce (ar reversal) recognized during the year fs fecogrized a5 NCome /cxpense in the statement of profit ang (0ss. In balance shoet ECL for financial assots messired at

amuortized cost is presentad as an allowance, |0, a5 an integral part of the measurement of those assets i the balance sheet. The allowsnes reduces the net carrying amount. Until the asset
meets write off critaria, the Cornpeny doos not recuce i the gress carrying amaunt,

Derscognition of financial assets

& financial 35501 18 gerecognized anly when

2} the rights 1o receive cash flaws from the il asset i5 o

bl retafns the eontractual rights to receive the cash figws of the financial asset, but Esumes a ‘canzractisl obligation to pay te cash flows to one o mare recpisnts,

Where the financial asset I8 transferred then in that case financial asset fs derecogmized ooy | substantisily all risks and rewards of cwnersiip of the financial #sser i transferred. Whare the
#ntity has not transferred substantially ail rishs and rewards of ownership of the financial asset, the financial asset is nat. derecognized.

Financial lisbilities
Initial recognition and meosurement.
Financial liabitities are classified, at nitfal recogrition, as financial liabilities at falr value through profit or isss and at ameortized cost, 8 appropriate.

#ll firancial labilitles are recognized initlatly at fair value and, in tho case of betrowings and payables, net of directly attributaiie transaction costs.

Subsenuent measrement
The measurement of financial flabitities depends on their classfieation, &s described belaw:

Financied fighilithes ot fmir value through profit or o
Financial iabllities at fair value through profit or loss include financial [fabitities held for Erading and financial labilities designatzed upan inftist recagnition as at fair value through profit or loss.

Separated ambedded cerfvatives aro also classified &2 held for trading uniess they are desi a3 effactive hedging Galns of lasses on lisbilities held for trading are recognized in
the Statement of Srofit and Loss,

Logns ond borrowings

Afver initial bearing loans and are Measired 3t amartized cost using the EIR mathod. Gains and lotes are recognized i Statement of Profit and

Lerss wiven thee iabilitios are dorecopnized s well 2s through the EIR amortization process. Ameetized cost is calcutated by taking Into sccount any discount ar premium on acquisition and fees or
casts that are an integral part of the EIR. The EIR amortization |s included as finance costs in the Statement of Prafit and Less.

Derecognition

4 financlal lability it derecognized whan the obiigation Lnder the Labllity is discharged or cancelied or expires: Whien an existing financial {abllity 15 replaced &y snother from the s lender
en substantially different terms, ar the serms of an existing Gability are substantlalty modified, such an exchange or modificatian is treated as the derecognition of the original Habllity and the
recogniticn of = new Hability. The difference In the respective carrying amounts i recognized in the Statement of Prafit and Loss as finance costs,

Embedded dermatives
An embedded derivative is a of & hybrid that zlso includes 2 non-derivative host contract - with the effect thet same of the casn flows of te comained
finstrument vary in a way similar o & derivative, edded in all other host contract are separated if the econcmic characteristics and risks of the embedded dervative

are not closaly related 1o the econcmic characteristics and risks of the host and are measured at falr value through profit o loss. Embedded derlvatives closely refated to the hast cantracts are.
nat separated.

Reassessment anly oceurs if there is gither a change In the terms of the contract that significantly modifies the cash flows that would atherwiss Se required or 8 reciassification of a financial
Buset out of the fair value through profit or loss.

Offsetting fnancial instrumsnts

Financial assets and labilities are offset #nd the net amaunt is raparted In The balance sheet whene there is a legally enforcesble right to offser the recognized amounts and there is an intention
o satile on 4 net basis or realize the asset and settle the lisbility simultaneously, The legally enfosceable right must not be contingent on future events and must be enforceabie in the normal
emrse of business and in the evans of defaulz, Inselvency ar bankruptcy of the Company or the counterparty.

Employee Benefits

Short-rerm obligations

Liabiilties for wages and siaries, including nan-moretary benefits that are expected to be settied whally within 13 months after the end ef the year in which the empiayees render the related
sefvice are recognized fn respect of employees' services up to the end af the war and are messured at the amounts expacted o be pakd whan the Habilities are setthed. The Labilites are
presented empioyes benefit abli in the

Other long-term empioyoe benefit cbligations

Defined cantribution plan

Provident Fund: Cantribution towards provident fund is made to the regulatary autharities, whare the Cempiy has no further abligations. Such bengfits arg classifieq as Defined Contriution
Schemes ax the Campany goes net earry any further abligations, apart from the contributions made on & manthly basis which are charged ta the Ssatemont of Profit and Loss,

Emaglayees State Insurance Scheme: Contriaution towards employess’ state insurasce scheme is made o the reguiatory autharities, whers the Company has ne further obligations. Suon benefits
are clasified a3 Defined Contribution Schemes 25 the Company does not carry any further abligetions, apart fram the contriutions made an a monthiy basis which are charged to the Statement
of Profit and Loss.

Defined banedit plans
(Gratuity: The Company provides for gratifty, a defined benetit pian {the Gratuity Plan”) covering eligible employees in accordance with the Payment of Granulty Ast, 1972, The Gratuity Plan
provides a lump sum payment ta vasted a death, ion or termination of of an amaunt based on the respective employes's slary. The Commany's
Hability {5 actuarially cetermined {using the Projected Unit Cradit method) st the end of each year. Actuarial are i In the other imcame in the year in
which they arise.

= Absences: absances, which are qrpacted to be svalied or encashed within 12 months from the end of the year are treatec 5 shors term employee

benefits. The chligation towards the same & measured at the axpected cost of dccumulating compensated sbsences as the additional amoent expected to be paid a5 a result of the unused
entitlement 25 at the year enc,

‘Accumclated comoensated atsences, which are sxpected o be avatled or encashed beyond 12 meanths from the end of the year end are trested as other long term enplowe benefitz. The
Company's lizbility & 2ctuartally detarmined |using the Projected Unit Credit methad) at the end of sach year. Artusrist losses/gains ace recognized in the statement of profit and loss in the
year in which they arke.

Leaves under define henedit plams can be encashed enly on discontinuation of service by empioves.

Share-based payments
Empluy:uIMWWM}MWWMmﬂmmb'onmﬂwfoﬂnﬂf!\lm—hamwmwmmxgmmamﬂsﬂm@a\ s
iy The cast af squity " the fair vaiue ot the date whan the grant 1 mage using &n soprepriste valua o 9,,0

i
That cost i gnised, together with a increse in share-based peyment (SBP) reserves in equity, over the periad in which th d, 'f'__
in emalayee benesi The expense recognised for equty-settlsd a:sa:nrepnﬂ:lngdammtihmﬁudubmﬁmtﬁcmﬂiwémmmw
expired and the Companie's best ostimate of the number of equity instrments that will ultimatety vest. The statement of prafit and or credit for a s the mi
n - 5 8t the beginning and end of that period and & In empioyes benefi 2
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Summary of $i rd Y

(Amaunt in Ripees million except per share date and uniess atherwise stated)
Meapense s recognised for awards that do not uitimately vest andfor i have nat been met. Where awands include & market or nan-vesting
cendition, the transactions are treated a3 vested irrespective of whether the market or nen-vesting condition is satisfied, provided that all sther perfarmance and/for service congitians are
watisfiod

The dilutive effect of outstanding cations is reflected as additicnal share dilution in the eomputation of difited earmings per share.

218 Contributed equity
Equaty shares are classified a5 equity share capital.
Ircremental casts directly attributable to the fesue of pew shares or cptions are shawn. in equity a5 2 ceguction, net of tax, from the proceeds.

2.16 Earnings Per Share
Besi:unﬁnuurmmbalmluudbydeIngmelmpmﬁtnrlwfwn'eyeraﬂ.rlhmhwawllvNmmwwmamznmwnmmsmmningwmm
year, Eamings considered in ascertaining the Company's eamings par share s the net profit or loss for thie year after deducting preference dividends and any attributable tax thereta for the
yoar, mwmdmmymumwﬁmmdumuuuywm!wuuumnumdiud]nmmmu, such as bonus shares, other than the conversien of
patential equety shares, that have changed af equity shares without & chi In ressurces

Foe the purpase of ealcutating diluted eamings per share, the nes prafit or loss for th year to agquity thie weighted gverage number of shares outstanding during the
year is adjusted for the effects of all diiutive potentisl eguity shares.

217 Rounding off ametnts
ALl amounts @isclased fn financial statements ana nates have been rounded off to the nearest million as per requirement of Schedule (N of tha ACt except fior per share date and uniess otherwiss

stated.
3 S estimates and
The san of financial regquires 0 make judgments, estimates and assumptions that affect the reparted smounts af reveniss, eapenses, assets and Habilitics, and the
accampartying disclosures, and the disclosure of contingent liabfiities, anourt th fans and estimates could result in outcomes that require & materiat adjustment to the carmying

mount of assets o lisbilities sffected in future vears.

3.1 Estimates and assumptions
The key asumptians conceming the future and other key sources of estimation uncertainty a5 the year end date, that have a significant risk of causing a material adjustment to the carrying

emounts af assets and Habilities within the next financial year, are described below, The Company Based its fons and astimates an available whan the financlal staterments
wore prepared, Exfsting and abaut future heweves, may change dus to market changes or circunmtances arising that are beyond the control of the
Company. Sush changes are reflected in the ‘when they accur.

(a) Share-tased peyments
Estimating fair valug for share-based payment ions requires of the mast waluation model, which is dependent on the terms snd conditions of the srant. This
estimate 2ls requires detesménation of the most appropriate inputs ta the valuation model including the expected life of the share option, velatility and dividend vietd and making assamations
about tham, The assumptons and medels tsed for estimating fair value for share-based payment H disclosed in Note 40,

(b Taes
Oedarred tax assets are recognized for Lnused tax losses to the extent that it is probabie that taxable profit will be avallabie apainst which the lowes can be utilized. Significant management
Judgment is required to determine the amount of deferred tax assets that can be recognized, based upon the Ikely timing and the level of future Taxable profits together with future tax
lenning strategies.

{€]  Defined benefit plans {gratuity banefits and lesve encashment)
The cast of the defined benefit slans such a5 gratifty and leave encashwment ate determined using aciuarial valuations. an actuarial valuation tewvelves making various assumptions that may diffes
fram actual cevelopments in the future, These incluce the determination of the discount rate, future sslary increases and mortality rates. Due o the comalexities invoived i the valuation and
Its fong-term natire, & defined Benefit chligation i highty to changes in thew Al inns are reviewed at each yesr and,

The princfpal smumptions are the discount and salary growth rate. The discount rte & bassd upan the market yields avallable an gevernment bonds at the accounting date with & term that
matches that of fiahilithes. Salary increase rate takes into account of inflation, senlerity, prometion and ather relovant factors en leng term basis. For detsils refer Note 39,

ig) Intangible asset under development
The Campany capltalises intangible aset under Gavelopment for & project in with the policy. Initial of costs [ based on management's Judgement that
wchnoiogical and economic feasibility is confimed, usually when & product develogmant project has resched & defined milestone according to an established praject management model, in
the amounts to be i makes ians regarding the expectad future cazh generation of the praject, discount rates to bo applied and the expected perind
of benefits.

Il Imoalrment of pon-faancial asets
in assessing: estimates the amount af @ach asset or cash-generating unéts based on expected future cash Mows and uses 2n Nteress rare Lo AiScOUnT them
& relates o it operating results and the determination of a suitable discount rate,

(] Determination of us=ful lives of Property, plant and Equipments and Intengbible swset

Preperty, plant and equipment represent a significant propertion of the asset bas of the Company, Be In respect of
asset's expected wseful Hife and the expected resicual valus st the end of its life, The usefud tves and residual values of Company”
azset and reviewsd including at each financial year end,

4 Standards that became effective during the year
There are no new Standards hat ecame effective durirg the year.
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Notes t2 standalone financal statoments
faemount i Rupews million except per share dare end unless otherwise stared)

5 Property. plant and equisment

Gras block Accumiistod Depreciation et black
s at Adefitions!  Doduetians/ Asat At Forthe  Deductions As at Asat
April1,2021  Adjustments  Adjustments  March 31,2022 April 1,201 Perind  Adistments  March 31,2022 Macch 31, 2022
Owned assets
Flant and Machinary . . - -
Furniture and Fixtures - -
Office Equipment. . - - -
Total - - - - - - = . 2
Gross block _ Accumulated Tatian _Werbioen
As ot Additiom/  Deductions/ dat s at Forthe  Deductions/ 5 at Asat
Aprll 1, 7072 Adjustments  Adjustmonts. March 31, 2023 April 1, 2022 Period Adjustmonts March 31, 2023 March 31, 2023
Cwmed assets
Plant and Machinery - - . -
Furniture and Fixtures . = = . | :
Office Equipment. - - - .
Vahicles = . - - =
& Intangible assets
Gross block Amartiatian Net block
s at Additions/  Deductions/ As at Asat For the Deductions/ A5 at As ot
Aorfl 1, 2021 Adjustments  Adjustments  March 31, 2022 April 1, 2021 YR adjtmerts  March31, 2021 March 31, 203
Computer Saftware :
Intangibie asset onder develooment
Tatal - - - - - - - - :
Gross bleck Amertisatiar Mot block
Asat Additiors]  Deductions/ A at Az at o Docuetians’ A at asat
Apell 1, 2022 March 31,2023 Aprl 1, 2022 Teer March 31, 2023 Mareh 37, 2023

Computer Software . - 4 . =
Intargibile ass0t under divelopment

Tatal - - - . - B - - =

T Capital Wark In Progress Ameourt

s mt Aprit 1, 2021

Acd: Additians during the year .
Less: Capitalised during the year -
As st March 11, 2022 E

As at April 1, 2022 -
Acd: Additions curing the year -

Lews: Capitalised during the .

As 8t March 31, 2';2) -
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Notes to standalone financial statements

tdmount in Rupees milllon except per share date and unless otherwise stated)

Financial Assets- Investments

Investment in equity instruments (fully paid-up)
Unqueted equity shares at cost

A Investments in Subsidiarfes

B. Other equity instruments

Total (Equity Insturments) (A+B)

Current

Maon- Current

Aggregate book value of:

Quoted investments
Unguoted investments

Aggregate amount of impai in value of

As at
March 31, 2023

As at
March 31, 2022
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Notes te standalone financial ssatements

{amount in Aupees mitlion except per share data and unless otherwise stated)

% Mon- current financial assets - Loans

Uns ! cost
Cradit impaired

Loens to related pasty

Less: Provision for deubtfl sdvances

10 Other financial assets

Lonsidered Good
Secirity Deposits

11 Othes par-current assets.
Unsecured, considered geod
Canltal advance
Prepeid expensat

Advance tax and tax deducted at source [Net of provision for Income

tax |

Total OTher ROR-CUFTRRE Bifer Aisets

12 Imventories
Wirlued at lower of cost ang net realisable vabue

Asat Azt
March 31, 2023 March 31, 2022

z B
e Asar
March 31, 2023 March 11, 2022

Asat s ne
March 31, 2023 March 11, 2032

A at Axan
Mareh 31, 2023 March 31, 2022

Inveetary in Hand - Consurmables (Reagents, chemicals, medicires and
—_———
kst Axat
R March 31, 2023 March 31, 2022
Unsecured
‘Cansdered good, 0.63
“Considered doubtful.
Less-Allgwance far bad and doubtfid detts
Focaivables which hive siqnificant incresse i Credit fiss
Lews - Allowence for bad and doubtful dobis
Credes impaired
Lose ¢ Allmwance for bad and dockitful debis
0.00
Further classified as:
Rceiuble from related parties 5
Recenvabie from others 63
LX)
Alf amounts are short-term, The net carmying value of dered o bl
schedule as on March 31, 2023:
Partcular For the following period from Invaice date 1
Hot D
s Than & .\....,MJHJ Toeal |
: @

redit righ
{vi) Disputesd Trade Recervables - crecst imaaired

* Apeing of trade recelvable is calculated from the date of Inveice
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Hates to standalano financial stasements
tamount i Rupees million except per shore doto and unfess atherwise stated)

Trade recoivable ageing schocule as an March 11, 2022;

Particutars

Dustanding for the Tollowing period from Invoice date

Less Than &

& Months to 1
year

T
1t lyear |

TwIyear | More thand yesr Tout

1 Undisputes Trade receivebles - conicared good

i) Unidisputas Trade Reteivables ~which hve significant increase i
|erett risk

i) Udispatsd Trace Receivables - credit jmpaires

(v} Disputed Trade Recefvables-corsidered good

v} Bhzputid Trade Receivables - which have significant increase i
credit sk

) nsputed Trade Receivables - credit imparmed

Less: Allowance for bag and doubtful debes (Crspisted + Undisouted]

atal

—]

* hgeing of trade receivabie is calculated from the date of fmvoice

=

Cash and cash equivalents.

Balances with nanis!
On curnent accounts
Cash on hand

o

‘Bank balances other than Cash and cash equivatont

I Flieed depasit with maturity for mare than 3 manths butiess than 12 menths from balance seet date

16 Dther financial assets
intorest scerued on fixed depasizs
Other receivables

Security deposits.
Recelvable from related parties

17 Other current assots

Prepaid expenses.

As &t As at
March 31, 2023 Merch 31, 2022

019 Gas
o o0

0.20 0.08

As at A3 At
March 31, 2023 March 31, 2022

Az at As ot
March 31, 2023 March 31, 2022

Al ot Asar
March 31, 2023 March 31, 2022
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Motes ta standslone financial statements
fAmount in Rupees millian sxcapt per share data and uniess stherwise stated)

18 Share capital
Asat b mt
{A)  Equity shares March 31, 2023 March 31, 2022
Authortzed
150,000 Equity Shares of Rs 10 each L= 3 1.50
1.50 1.50
Issuind, sl =
10,000 Equity Shares of 5 10 each 040 o0
Tatal 0.10 9.10
{f}  Reconciliation of equity shares outstanding at the beginning and at the end of the year
Mumber of shares Amaunt
Outstanding as on April 01, 2021 10,000 .o
Acd: Changes during the period
Outstanding a5 on March 31, 2021 0,008 a1
Dwtstanding as on April 01, 2022 10,000 0.10
Add; Changes during the penicd
Outstanding as on March 31, 2023 10,000 8.10
) Rights, preferences and restrictions attached to shares
Enuity shares 1-The company has equity shares having par value of Rs, 10 per share, Each sharehoider is entitied to one vate per share held. i1 the svent of figuidation of the company, the
Foéders of equity shares will be entitied to receive remaining assets of the company, after of &l ial amaunts. The wilk be fn 1 the number 6 squity
shares hald by the shareholdess.
{Hi}  Detalts of shares held by shareholders holding mese than 5% of the sggregate shares in the Company
s at A3 at
Hame of the shareholder March 31, 1023 March 31, 2022
Nirnber of diires % of halding in the Nkt o e % of holding in the
S s S N - - class
Equity shares
Krsnaa Diagnostics Limited 9,598 9597 9,959 I
itvy  Details of Shares held by Promoters at the end of the year
March 31, 2023 Masch 31, 2022 |
Sr. Mo.| Promater Name T Change
R L e Mumber of shares | % of tatal shares # ‘:h- during. |
1 |Krsnaa Dlagnostics Limited 9,959 9,599 | 99.99%
@ |MrRajendra Mutha i 11 0.07%
* The company was incorporated en 24 March, 2021, Shares held by premoted are fram inception of the company.
[t¥} Mo class of shares have been fssued as boanus shares ar for corsideration other than cash by the Company from incorporation of the company (24 March 2021),
vl Mo clags of shares have been beught back by the Campany from incarparation of the company (24 March 2021),
15 Other equity
Asat A5 3
(A} Surplus/{deficit} in the Statement of Prafit and Loss March 31, 2023 March 31, 2022
Opening balance. 19,59} o.00
Add: Profit far the year 10.35) {8
Clasing balance 10.94) 10.5%)
Asat As at
(8] Others reserves Maren 31, 2023 March 31, 2022
-As 3t beginning of year
-Re-measurement (losses) on defined benaflt plans (et of tax) 0.3}
Clasing balance 10.93) s
Total other equity 19.57) 10.5%)
A at At
March 31, 2021 March 31, 2022
0 Borrawings
Secured
Term lpan
From Bank

Less: Currant Maturities of borrowings
Tatal nen current maturities of borrowings
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Hotes to standalane financial statements

[&maunt in Kupees million except per share dara ong unless ofherwise stated)

21

3

4

15

Lease Liabilities
Lease Labitity- Building

Less Current Matarites of Lease Lishilities
Total nen current maturities of lease abligations

Other non current financial liabilities
Security depasit recetved
Payable for capital purchases

Other non current financial liabitities

As &t Asar
March 31, 2023 Maren 31, 2022
Frey Arac

March 31, 2022

March 31, 2073

Lang Term

Emplayes benefit abligations = P
arch 31, 2023 March 31, 2023
Pravision Tar empiayes benefits
Provision for gratuity (funded) (Refer note 38). a0
Brovisian for Laave encashment (Lmfundsd), .04
Total Bravisions T4
Short Term
A at At
March 31, 2023 March 31, 2022
Pravision for empiayes benefits
Prowision for gratuity (funded) (Refer note 35)
Provision far leave encashment (unfundad) oot
Total Provistons oot
Ag at hs
DOther non-current llabitities March 11, 2023 March 31, 2022
Deferred Revenue
Total ather lang term labilities
Asat Asat
Shart -term befrowings March 31, 2023 March 31, 2022
Secured, from bank
Cash credit loan from banks
Cusrent Matusities of Borrowings
Total shart-term borrawings
Trade payables 5 an s &t
March 31, 2023 March 31, 2022
Tatal ing dues of micra and small
Tatal putstanding dues of creditars otner than micro enterprises and small encerprises” w19 0.38
Tetal trade payables 419 0.35
Trade Payable ageing Schecule as an March 31, 202%;
rr
= . far faliowing perios from dus date of Payment
1 Year 1-2 Years 2-3 Yeary | Mare than 3 Years Total
MEE - | |
Othars 419 | 419
Disputad - MEME |
Disputed - Sther . | |
[ Total 4,19 . | = +.19]
Trade Payable ageing Schedute as on March 34, 2022
R L for following periods from due date of Payment !
1 Yoar | 1-2 Years 1-3 Years Mare than 3 Years. Total |
MEE = | . :
Qthers .38 0.3%
Dspured - MGME |
| Disputed - Other |
| Total 0:35]
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Mates to standalane financhal statements
fAmaunt in Rupees miltion except per share data and unless atherwise stated)

2T Other financial lisbilities

Other financial Habllities at amartised cost
Payable 2o related partes

Total other financial Fabilities

Total financial Habflity

26 Other current Habilities

Statutary die payable

Total other current lisbilities

A at As gt
Mareh 31, 2023 March 31, 2022
a.28
0,28
4.19 0.63
Asat Az at
Mareh 31, 2023 March 31, 2022
.08 012
0.08 0.11
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Notes to standal financial

(Amount fn Rupees million except per share data and unless otherwise stated)

9

30

n

32

33

34

Revenue from operations
Sale of services

Total revenue from operations

Other income

Interest income
on fixed deposits

Total other income

Cost of material consumed

Inventory at the beginning of the year
Add: Purchases
Less: Inventory at the end of the year

Cost of material consumed

Employee benefits expense

Salaries, wages, bonus and other allowances
Leave encashment expense

Gratuity expenses (Refer note 38)

Staff welfare expenses

Total employee benefits expense
Finance costs
Interest on borrowing

On loans from related parties
Bank Charges

Total finance costs

Depreciation and amortization expense

Depreciation (Refer note 6)
Amortization (Refer note 7)

Total depreciation and amortization expense

Year Ended Year ended
March 31, 2023 March 31, 2022
jzic 0.46
32.10 0.46
Year Ended Year ended
March 31, 2023 March 31, 2022
Year Ended Year ended
March 31, 2023 March 31, 2022
Year Ended Year ended
March 31, 2023 March 31, 2022
2.65 0.26
0.05
0.05 -
0.20 0.01
2,96 0.27
Year Ended Year ended
March 31, 2023 March 31, 2022
0.00 0.01
0.0 0.00
0.01 0.01
Year Ended Year ended
March 31, 2023 March 31, 2022

fav M

e "\
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Notes to dall financial st

(Amount in Rupees million except per share dato and unless otherwise stated)

35

36
()

(B}

Other expenses

Power & Fuel

Rent

Repairs and maintenance - Machinery
Rates and taxes

Logistics expenses

Travelling and lodging expenses

Auditors’ remuneration (Refer note below)
Security and facility management expenses
Business promotion expenses

Printing & Stationery

Communication expenses

Office expenses

Legal and professional charges

Provision for doubtful advance

Reporting Charges

Miscellaneous expenses

Total ather expenses

Breakup of auditor's remuneration:

Statutory audit Fees®
Limited Review Fees®

Total
* Auditor remuneration includes GST component

Income Tax
Deferred tax relates to the following:

Deferred tax assets

0On Expenses provided but allowable in Income Tax on payment basfs -
Provision for employee benefits

On Difference on account of Book Losses

Total Deferred tax assets

Deferred tax liabilites

Total Deferred tax liabilities
Deferred tax asset, net

Reconciliation of deferred tax assets/ (liabilities) (net):

Opening balance as of 1 April

On re-measurement gains/{losses) of post-employment benefit obligations

Tax asset recognized in Statement of Profit and Loss

Closing balance as at 31st March

Year Ended Year ended
March 31, 2023 March 31, 2022
3.85 0.0
0.13 0.00
0.0¢ 0.00
0.10
0.03 -
0.29 0.00
a.10 0.03
4.66 0.08
0.10 -
0.07
0.48 Q.17
D.44 0.07
0.06 0.03
3.16 0.15
o 0.00
13.52 0.65
Year Ended Year ended
March 31, 2023 March 31, 2022
0.09 0.03
0.01
0,10 0.03
As at As at
March 31, 2023 March 31, 2022
0.04
0.34 0.20
0.38 0.20
0.38 0.20
As at As at
March 31, 2023 Mareh 31, 2022
0.20
0.01 3
0.7 0.20
0.38 0.20
SEm=n
olagng s,
v "‘:'f‘\, N
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Maotes to standalone financial statements
{Amount in Rupees million except per share data and uniess otherwise stated)

)

D)

(E}

Movement in deferred tax assets recognized in Statement of Profit and Loss

Deferred tax charge/(credit) on expenses allowed on payment basis
- Provision for employee benefits
Deferred tax asset on carry forward business losses

Income tax expense
- Income tax expense
- Deferred tax {income)

Income tax expense reported in the statement of profit or loss

Income tax expense charged to OCI
Net loss/ (gain) on remeasurements of defined benefit plans

Income tax charged to OC|

As at As at
31 March 2023 31 March 2022
0.04 -
0.13 0.20
0.17 0.20
Year ended Year ended
March 31, 2023 March 31, 2022
(0.17) 10.20)
(0.17) {0.20)
Year ended Year ended
March 31, 2023 March 31, 2022
{0.01)
(0.01) -
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Notes to standalone financial statements
{Amount in Rupees million except per share data and unless otherwise stated)

7

38

(Ay

&

1y

Loss per share

Basic eamnings per share amounts are calsulated by dividing the profit for the year attributable to equity holders by the weighted aversge number of equity shares

outstanding during the year,

Diuted earnings per share amounts are calculated by dividing the profit sttributable to equity holders by the weighted sverage number of equity shares outstanding
during the year plus the weighted average number of equity shares that would be lssued on conversion of all the dilutive patentisl equity shares into equity shares,

The following reflects the income and share data used In the basic and diluted £05 computations:

Profit/{Loss) attributable to equity holders

Less: preference dividend after-tax

Profit/(Loss) attributable to equity holders net of above adjustment

#dd: Change in fair value of compulsary convertible preference share

Profit/ {Loss) attributable to equity holders adjusted far the effect of dilution

Weighted average number of equity shares for basic EPS
Effect of dilution:
Weighted average number of equity shares adjusted for the effect of dilution

Basic profit/{less) per share {INR)
Diluted profit. [loss)loss per share [INR}
Employee benefits

Defined Contribution Plans

the fioll amounts in the

During the year, the Company has g

Empleyers’ Contribution to Provident Fund (Refer note 33)
Emoloyers’ Contribution to Employee State Insurance (Refer note 33)
Employers’ Contribution to Labour Welfare Fund (Refer note 33)

Defined benefit plans
Gratuity payable to employees
[« abgences for

Actuarial assumptions

Discount rate {per annum}

Rate of increase in Salary

Expected average remaining working lives of emoloyees (years)
Attrition rate

Expected rate of return on plan assets

Changes in the present value of defined benefit obligation

Present value of obligation at the beginning of the year
Interest cost

Past service cost

Current service cost

Curtailments

Settlemnents

Benefits paid

Transfer in/Qut

Actusrial {gain)/ loss on obligations

Present value of obligation at the end of the year/period®
“Inciuded in provision for employee benefits (Refer note 23)

Year Ended Year ended
March 31, 2023 March 31, 2022
10.35) 16,59}
1035} 10,59}
10.35) (0.59)
10,000 5871
10,000 2,671
134.58) (60.58)
134.56} (60.98}
‘Year Ended Year ended
of Profit and Loss - March 31, 2023 March 31, 2022
G.10
0.05
0.14
hsat Asat
March 31, 2023 March 31, 2022
7.30% 0.00%
6.00% 0.00%
5.77 [}
7% 0%
0.00% 0.00%
Employess's gratuity
As at As at
March 31, 2023 March 31, 2022
0.05
0.05 .
0.10 0.o00
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Motes to standalone financial statements
{amaunt in Rupees million except per share data and unless otherwise stated)

i)

Wi

wil

i)

wiii)

Expense recognized in the Statement of Profit and Loss

Current service cost

Pist service cost

Interest cost

Expected return on plan assets
Actuarial {gain) / loss on obligations

Transfer in/Out.

Settlements

Curtailments

Total inthe Profit and Loss®

Amaunts In: 5t Of Cther Compl Income (OCI):

Opening amouns recognised in OCI outside profit and |o%s account
Remeasurement for the year - obligation (Gain) / Loss
Remeasurement for the yesr - plan asset (Gain) / Loss

Total Remeasurements Cast  {Credit ) for the year recognised in OCI
Closing amount recognised in OC! outside profit and loss account

“Included in Employee benefits expense (Refer Mote 33), Actuarial (gain)/less of INR March 31, 2023 : INR 0.05 million | March 31, 2022: Mil 15 included in other

comprehensive income,

Changes in the Fair Value of Plan Assets
Present value of obligation at the End of the year
Acguisition adjustments

Transfer In / (Out)

Interest income:

Contributions

Martality Charges and Taxes

Benefits paid

Amount paid on settlement

Return cn plan assets, excluding amount recognized in Interest income - Gain / (Lossh

Fair value of plan assets at the end of the period

Assets and liabilities recognized in the Balance Shoet:

Present vaiue of unfunded obligation as at the end of the year
Fair value of the plan amets az the end of period

Surplus / {Deficit)

Current liability

Non-current liability

Unfunded net asset / {liability) recognized in Balance Sheet*
“Inclueded n pravision for employes benefits (Refer note 24

Recanciliation OF Net Asset / (Liability) Recognissd:
Met asset ( (liability) retognised at the beginning

of the period

Company eontributiane

Benefits directly paid by Company

Amount recognised outside

Expense recognised at the end of period

Mortality Charges and Taxes

Grazuity Benefits Recetved from Fund against payment made by company last year

Net asset / (liability} recognised at the end of the period

Expected contribution to the fund in the next year
Gratufty

Employess's gratuity
Year Ended Year Ended
March 31, 2023 March 31, 2023
0.05
0.08 0.00
Year Ended
March 31, 2023 March 31, 2022
.05
0.05 =
0.05 0.00
Asat As at
Merch 31, 2023 March 31, 2022
As at As at
March 31, 2023 March 31, 2022
{0,10} i
{001
0.10
{0.10) 0.00
As at As at
Mareh 31, 2023 March 31, 2022
10.05)
0.05}
[0.10) 0.00
As at Asat
March 31, 2023 Merch 31, 2022
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Notes to standalone financial statements
{Amount in Rupees milion except per share data and unless otherwise stated)

o A analysis for 13 as shown below:
Employes's gratuity
s at As ar
Impect on defined benefit abligation March 31, 2023 March 31, 2022
Discount rate
1.00% increase: 0.09
1.00% decrease 0.0
Rate of Increase in salary
1.00% increase 0.10
1.00% decrease 010
impact of change in withdrawal rate
1.00% fncrease 0.0
1.00% decrease oo
x) Maturity profile of defined benefit obligation Employee's gratuity
As at Az at
Year March 31, 2023 March 31, 2022
Apr 2022 Mar 2023 .
Apr 2023+ Mar 2024
Apr 2024 Mar 2025
Apr 2025- Mar 2026 -
Apr 2026~ Mar 2027 0.00
Apr 2027- Mar 2028 0,03
Apr 2029- Mar 2033 0.39
3% Leases where company is a lessee
The company has not entered into any lease transactions.
40 Related Party Disclosures:
[} Names of related parties and description of relationship as identified and certified by the Company:
Holding company
Krsnaa DHagnostics Limited
Entity under eemmon control
KDPL Diagrostics (Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KOPL Diagnostics (Ludhiana) Private Limited
KOPL Diagnestics (Patlala) Private Limited
KOPL Diagnostics (545 Magar) Private Limited
Krenaa Diagnostics (Mohalf) Private Limited
Key Management Personnel (KMP)
Ram Singh - Director
Chetan Karnawat - Director
{B)  Details of transactions with related party in the ordinery course of business for the year ended:
March 31, 2023 March 31, 2022
(1] Expenses incurred:
Revenue share expense to Hoiding Company 16.12 0.32
Interest expense on loan from Holding Company 0.00 0.01
[H]  Loans (liability) taken sarlier now repaid during the period
Krsnaa Magnostics Limited 021
KDPL Diagnostics (Bathinda) Private Limited 0.00

¥DPL Diagnostics {Jalandhar) Private Limited
HDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
¥DPL Diagnostics (545 Magar) Private Limited
KDOPL Diagnostics (Mohall) Private Limited

{i11)  Leans (lability) taken during the period

Krsnaa Diagnastics Limited . 0.29
KDPL Diagnostics (Bathinda) Private Limited

KDPL Diagnostics (Jalandhar) Private Limited

KDPL Diagnastics {Ludhiana) Private Limited

KDPL Diagnostics (Patiala} Privace Limited

KDPL Diagnostics (SAS Nagar) Private Limited

KDPL Diagnostics (Mohali) Private Limited
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{i¥)  Loans {asset) given during the perfod

Hrsnaa Diagnostics Limited

HOPL Diagnostics (Bathinda) Private Limited
HKDPL Diegnestics [Jalandhar) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics {Patiata) Private Limited
WOPL Diagnostics (S48 Magar] Private Limited
KOPL Diagnostics (Mohali) Private Limited

V]

Loans (asset) recejved back during the peried

Krsnaa [Magnostics Limited

KDPL Diagnostics (Bathinda) Private Limited .

KDPL Diagnostics {Jatandhar) Private Limited * -
KDPL Diagnostics (Ludhizna) Private Limited

KOPL Diagnostics (Patiala) Private Limited

KDPL Dizgnestics (SAS Nagar) Private Limited

KDPL Diagnostics (Mohali) Privaze Limited

{C)  Qutstanding Balances As at As ar
March 31, 2023 March 31, 2022
Krsnaa Diagnostics Limited (Loan balance) oz

Krenaa Diagnostics Limited (Revenue share ledger) 151 o3z
KDPL Diagnostics (Bathinda) Private Limited *
KDPL Diagnestics (Jalandhar) Private Limited

KDPL Diagnostics {Ludhiana) Private Limited

#DPL Diagnostics {Patiala) Private Limited

KDPL Diagnostics (SAS Nagar) Private Limited

KDPL Dlagnostics (Mohaiil Private Limited

41 Segment reporting
The Company's cperaticns pi i relate to. providing gy services for X Ray, CT Scan, MRI, Mammography, Tele- Reporting Services, and all type of Blood
and Urine investigation. The Chief Operating Degision Maker {CODM) reviews the operations of the Company as one operating segment. Hence no separate segment
information has been furnished herewith.

4Z  Fair Value Measurement

Financial Instruments by Catergary:
March 31, 2023 March 31, 2022
Financial Asset FVTPL Amortised Cost EVTPL Amortised Cost
— VI ____ AmortisedCost  FVIPL = Amortised Cost
investment
« i shares of Janata Sahakari Bank Limited, Pune
- Mutual Funds

Security Deposit (Current + Non Current)
Fixed deposit accounts with maturity for more than 12 months - -
Trade receivables - 0.63

Cash and cash equivalents - .20 . 0.06
Bank balances other than cash and cash equivalent - - -
Interest accrued on fixed deposits 3 E
Loan to Subsidiaries - .35
Other recrivables . 3 = .
Tatal Financial Asset 0.00 398 0.00 0.06
i
March 31, 2023 March 31, 2022
Financial Liabilities FVTPL Amortised Cost FYTPL Amortised Cost

Borrowings (including curent maurities of long term borrowings and

shart term borrowings)

Security deposit received (Current + Non current) H F F .
Trade Payable - 41% 035

Interest accrusd - . - .o
Payable for capital purchases < .
Lease Liabilities

Employes relmbursement. payable
Empleyee Benefits Expenses Payable
Payable for IPO expenses

Other Payable -
Tetal Financial Liabilities = FRT)
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43 Fair value hierarchy

The foliowing i the hierarehy for determining and disclosing the fair value of financial instruments by valuation technigue:

Level 1 - Quated prices junadjusted) in sctive markets for identical assets or labilities.

Level 2 - Inputs other than quoted prices included within Leve! 1 that are sbservable for the asset or liability, either directiy (i.e. as prices) ar indirectly {l.e. derived
from prices),

Level 3 - inputs for the assets or liabilities that are not based on observable market data {unobservable inputs).

#a financial assets/liabilities have been valued using level 1 fair value measurements,

&  The following table presents fair vaiue hierarchy of assets and Liabiliti at fair value on a recurning basis:
As at March 31, 2022 Level 1 Level 2 Level 3 Total
Financial Asset

Investment in Kotak Liquid Fund Regular Plan Growth : = d -

Total Financial Asset B = %

Financial Liabilities -

Total Financial Liabitities - =

As at March 31, 2021 Level 1 Level 2 Level 3 Total
Financial Asset

Total Financial Asset = =

Financial Lisbilities

Total Financial Liabilities

b Fair Value of financial assets and labilities measured at amortised cost

The fair value of other current financial assets, cash and cash equivalents, trade receivables, trade payables, short-term borrowings and other financial liabilities
approximate the carrying amounts because of the short term nature of thess financial instruments.

The amartized cost using effective interest rate (EIR) of non-current financizl assets consisting of security and term deposits and of nen current financial Uabilities
consisting of borrowings and security deposit received are net significantly different from the carrying amount,

For financial assets and |iabilities that are measured at fair value, the camying amounts are equal to the fakr values,

44 Financial risk management cbjectives and policies

The Company is exposed to various financial risks. These risks are categarized into market risk, credit risk and [squidity risk. The Compary's risk management 1§
coordinated by the Board of Directors and focuses on securing long term and short term cash flaws. The Company does net engage in trading of financial assets for
speculative purposes,

(AF  Market risk
Market, risk is the risk that the fair value of future cash flows of  financial instrument will fluctuate because of changes in market prices. Market risk comprises three
types of risk: Interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include
borrowings and derivative financial fnstruments, The Company have certain debt abligations with floating interest rates. Further, the Company is not exposed to
currency risk as the Company dees not have any significant foreign currency outstandings/ recefvables neither is the Company exposed to price or commadity risk

A reasonably possible change of 100 basts points in interest rates at the reporting date would have increased f decreased equity and profit or loss by amosnts shown
below, This anelyses assumes that 2il other variabies, in particular, forelgn currency exchange rates, remain constant. This celculation also sssumes that the change
occurs at the balance sheet date and has been calculated based on risk exposures dutstanding as at that date. The year end balances are not necessarily representative
of the average debt outstanding during the year.

Interest Rate Sensitivity | March 31, 2023 March 31, 2022

|

Increase by 100 basis poing

Decrease by 100 basis point
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45

Credit risk

Credit risk s the risk of financial loss to the Company if a customer or ¢ Ty to a financial | fails to meet fts conzractual obligations. The Company is
exposed (o credit risk from its operating activities (primarily trade receivables and security deposit to hospitals), from its financing activitses, including depesits with
Banks and other statutory deposits with regulatory agencies. The masdmum ‘expasure to credit risk is equal to the carrying value of the financial assets, The objective
of managing counterparty credit risk is to prevent losses in financial assets. The Compary assesses the credit quality of the counterparties, taking into account their
financial position, past experience and other factors,

The Company Limits fts expestire to credit risk of cash held with banks by cealing with highty rated hanks and institutions and retaining sufficient balances in bank
accounts required to meet @ month's operational costs, The Company does ot foresee any credit risks on deposits with regulatory authorities. Customer credit risk is
manages by the Groug's established policy, preoedures and control relating to customer credit risk management. Qutstanding customer receivables are regularly
fonitared. On account of adoption of ind A5 109, the Company wses expected credit loss model to assess the impairment loss or gain.

The mavement in the provision for the year ended are as follows:
Year Ended Year Ended
March 31, 2023 March 31, 2027

The mavement in the provision for bad and doubtful debts for the year ended are as follows:

Opening balance

Charges in loss allowance;

1.Loss allowance based on Expected credit loss

1.Write off as bad debts

Closing Balance

Company has ene customer as 2t Merch 31 2023 which accounts for 10% or more of the total trade receivables at esch reporting date.

Liguidity risk

Liquigity risk is the risk that the Company will not be able to meet its financial abligations as they become duse, The Company manages its Uiquidity risk by ensuring, as
far as possible, that it will always have sufficent liquidity to meet its labilities whan due,

The table below summarizes the maturity profile of the Company’s financial liabilities:

A5 at March 31, 2023 Less than 1 year 5 years More than 5 years Total
Short term borrowings & |eases = . =
Long-term borrowings B leases - s
Trade payables 419 E 419
Other financlal liability - - - A

[XE - 19
A% at March 31, 2012
Short term borrowings & leases s
Long-term borrowings & [eases s . - N
Trade payables 0.35 . 0.35
Gther financial liability 0.Z8 = = 028
0.63 - = 0.63

Capital management

Far the purpose of the Company’s capital management, capital Includes fssued equity capital, instrument entirely equity in nature, share premium and all other equity
reserves attributable to the equity helders, The primary objective of the Company’s capital isto imize the shareholder value and to snsure the
Company's ability to continue a5 a going concern,

The Company has not distributed any dividend to its sharehalders. The Company monitors gearing ratio |,¢, total debt in proportion to its averall financing structure,
{.e. equity and debl, Total debt comprises of non-current and current borrawing tneluding current ies of long term g% and Liability on ¥
convertible preference share. The Company manages the capital structure and makes adjustments to it in the light of changes in ecanamic conditions and the risk
characteristics of the underlying assets,

Year Ended Year Ended
March 31, 2023 31 March 2022
Equity {0.87) .49
Total equity [§] (087} 10.49)
Borrowings & lease lability 000 0.00
Less: cash and cash equivalents (0.20) (0.0€)
Net debt {Hy (0.200 10.08)
Overall financing iy = {1) = ¢y (1.07) 10.55)
Gearing ratic iy gy 0.18 Bz

Nao changes were made In the objectives, policies or processes for managing capital during the year ended March 31, 2023 and March 31, 2022,
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46  Corporate Social Responsibility (CSR)

Year Ended Year Ended
March 31, 2023 March 31, 2022
—_—— e TR TSR
Gross amount reguired to be spent
Amaunt spend during the year
47 Contingent Liabilities March 31, 2023 March 31, 2022

Guarantees to associates / sister concerns

Total
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48 - Loans or Advances in the rature of |oans are aranted to romatens, direciors. KMPS and the related parties (as defined tnder Comparties Act, 2013), afthir severaity or jeintly with 2y cther person, that
are:

March 31, 2023 March 3
h % of Tomal Ameunt

‘ﬂpﬂ’ umml[,-umrm-m dmuu repaymentis | outstancing as at outstancing 3 at

athar. Yes/ Ha) apwcified (Yes / Na) | the batance sheet the batance sheet

# Jaintiy] date date

Promoter -
i =
el -
Finlated Parties 3 -
Totil of Loar and Agvanies in the nature of Loan [Reter
wote 8 18] | |

49 Begistration af ehirges or satistactien with Regpstrar of
‘The Campany does not have any charges of satisfaction which is yet 12 e roglstersd with ADC Sayand the stztutary pariag.

50 mlmmmhdmm‘wm
with umbsee of Lyers prescribed uedsr clause [27) of section 2 af o the At read with the Companies Restriction on mumber of Layers) Ruees, 2017,

51 There are no immavasie properties standing  the Dooks of the compisy, hence the disclossr of titie dedd not held i the name o the company 1 net spplicable:

32 The Cormmeny doas nat e sey Benarmi property, where any arocesding hes been eitibied or pending againes the compary far ol any Benami praperty,

£ The campeny nzs nat being deciared as wilha gefsluter by any bas or financial ¥ Fority

Tre Campany dies not ave any ransactions with companies struck off Under seetion 248 of the Companies Act, 2013 ar saction 540 of Companies Act, 195,

Utllization of Barrowed funts 2nd share premium:

1} The Company has nee ﬂMnnedorInamn(wwwmwwmmuwmllmmj,hlwlng N with the that shall
{8 directly o Indirgctly iend ar Invast in ather persons o entities identified in any manvesr whatsoever by or on behaif of the company (Uitimate Bonwficisriss) o

[E) provide any gusrantes, security or the Like to or on behalf of the Uitimate Banaficiare

iy pamy hes nat received any persants) o entitylies), intiuding fareign entties (Funding Party] with the tnderstancing {whether recarded m\-\-mnnmammmwonmwnv e
2] cirecly ar indirectly iend or st in other persocs or entities identified in any manner whatsoever by or on behalf of the Funding Party iLitimate Senefi
1B prowida any gustentes. security er the fike an behalf of the Ultimate Beneficiaries

B8 The Company has not traded or Smested in Crypta currency or Virtual Cumency during the financial year.

57 Casieal Commitments

Partculars 31,3023 March 31, 2022

- Estimated amaust of s b ‘sccount Net of Advences . 2

gnnsf
% N GB\

'é

S8 Dividend
Tha e af directors have not resommended any shidend during the vear.

\
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55 Ravies
Fo Farticulars Batls a1 on Ratio as on. Variation | Amasan [If varlktion is mare than 25%)
. Numeratar Devaminatar Warch 31, 2623 Wareh 31, 2023 Tin
o) [Curness Ratic Current Assems [Current Liability o .09 | TEH60NIFY2021-22 was the firt year of aperation, all the ceey
of 1% company wees rot fully aoemationai, hence thene i
| variation in rate. |
181 | Bebe-Eauity Rt Dett = Lang term borroming |Eaay . =
and current matures of |
ang:term barrowengs and
o abilities.
fe] |Debt Service Coverase [Nt Operating incame= Mot | Dbt Service = Repayment of s “&3.85 | #9.10%IFY2021-23 was the first year of cperation, all the Covie
Aarie it after tanes « Non-cash |ormamings (excluding the " rot fully b »
speating sxpenses/ (incoms| |{arezlosure ampent prepale varlatian in ratic.
= finance cost guring the cirrent year) «
interest, pald + lmase payments
el |Returm an Equity Ratia Faty 50,53 740,545
taces
fe| Jinvestery Turawer Ratls |Gost of Goods Sald. Average Inventony B - -
W [Trom verage T 191,15 - D000 FYE021-22 i the Frst year of operedan, ol the oeries
Tumoves Ratie af the company wene not flully opéeationst, hence thve s
rariation in ratic.
(§)  [Teare Payabies Turmever |Purshases Everage Trade Papable B - 2003
Ratia
* Trace payasies related to
() [Net Capital Tumaver | Revenue from operations | Average Working Capitel 3578 +1.35 | 2554, 885|FYZ027-ZE was the it year of aperation, &1 the centers
Rasio of the commary were nat fully cperationsi, hance there 15
variation in ratin.

T |et Prait Fatia ot Proie Fivemrie from Operstions BT -m.anmlFEEuuhmnrmm.mmmm
of the company ware nat Futly eperationsl, hence thare it
variation in ratio.

e apits: EBIT= Enrrergs Capitai Employer = Average of TAATH JIOON| e 43%[FY2021 33 wan the First yoar of operation. ail the cmaers

Employed interest and taxes Sharefolders” Squity + Long Term of the company were not fully apecational. hence thes &
Borrowings & Lemser, variation in ratia
1 | | |
™) [Retum oy Investment iverage - -
Investments |
&1 The Code on Soclal Security 2020
The Code o Sockal Security 2020 | “the Code”) relating senefiey, aod Previdsrrial aisent on September 22, 2020, The Cads fas Siwn publizhed in

81 Previoos pear figures have been regrauped f I 48 the Act.
The accampanying nates are an integral part of the IND 85 Manclal Statements f—-_‘-\
A per aur report of even date fwwmwmwmdmun/?\,gﬁa;\
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