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V. A. Dudhedia & Co.
Chartered Accouniants

INDEPENDENT AUDITORS’ REPORT

To,
The Members of KDPL Diagnostics (Bathinda) Private Limited

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of KDPL
Diagnostics (Bathinda) Private Limited (“the Company”), which comprise the balance sheet
as at March 31, 2023, and the Statement of Profit and Loss, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, its Loss and including other comprehensive income its

cash flows and the changes in equity for the year ended on that date.
Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the Ind AS financial
statements section of our report. We are independent of the Company in accordance with

the code of ethics issued by the Institute of Chartered Accountants of India together with
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the ethical requirements that are relevant to our audit of the Ind AS financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
Management and Board of Director’s responsibility for the Ind AS financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s responsibilities for the audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error,

V A Dudhedia & Co.
Chartered Accountanis
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and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also;

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

V A Dudhedia & Co.
Chartered Accountants-
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Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.
Information Other than Financials Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does not

include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.

Chartered Accountants -
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.
Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

A. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt

with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies

(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the

Act;

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and no borrowings from banks and financial institutions at any time during the
year, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and

the operating effectiveness of such controls vide notification dated June 13, 2017; and

V A Dudhedia & Co.
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B. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given ta us;

i.  The Company does not have any pending litigations which would impact its financial

position;

ii. ~ The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

iii. ~ There were no amounts which were required to be transferred to Investor Education

and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The management has represented that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

(c) Based on the audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under

(a) and (b) above, contain any material misstatement.

V A Dudhedia & Co.
Chartered Accountants
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v.  The company has not declared and/or paid dividend during the year in contravention

of the provisions of Section 123 of the Act.

C. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the

remuneration is not paid by the Company to its directors during the year.

For,'M/s V A Dudhedia & Co.
Chartered Accountants
FRN  :112450W

X
JAYESH DHEEDIA

(Partner)

M. No. : 101940

Place :Pune

Date :26" May, 2023

UDIN :23101940BGPLWM1992

V A Dudhedia & Co.
Chartered Accountants
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(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of KDPL Diagnostics (Bathinda) Private Limited of even

date)

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us in the normal course of

Annexure “A” to the Independent Auditor’s Report

audit, we state that:

(i)

(i)

(iii)

In respect of the Company’s fixed assets:

(a)

(b)

(c)

(d)

()

(f)

The company does not hold any fixed assets as at the balance sheet date.
Accordingly, the company has not required to maintain any records showing
full particulars, including quantitative details and situation of fixed assets.

The company does not hold any fixed assets as at the balance sheet date.
Therefore, the management has not required to carried out any physical
verification of the assets.

The Company does not hold any freehold & leased immovable properties as
at the balance sheet date. Therefore, clause 3(i) (c) of the order is not
applicable.

The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year.

The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year. Therefore, there is no change in values upon revaluation.

There is no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The company is a service company primarily engaged in providing Diagnostic
Services like Radiology. Accordingly, it does not hold any physical inventories.
Therefore, paragraph 3 (ii) of the order is not applicable.

The company has not granted any loan, secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the register

V A Dudhedia & Co.
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required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3
(iii) of the order is not applicable.

(iv)  The company has not granted any loans or provided any guarantees or given any
security or made any investments to which the provision of section 185 and 186
of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not
applicable.

(v)  The company has not accepted any deposits and accordingly paragraph 3 (v) of
the order is not applicable,

(vi)  The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi) of the order is not applicable.

(vii)  Inrespect of statutory dues:

(a)  In our opinion, the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-Tax, Goods and Service Tax and other
material statutory dues have been generally regularly deposited during the
year by the company with the appropriate authorities.

(b) There are no dues of Income-Tax, Goods and Service Tax which have not
been deposited on account of any dispute.

(vii) There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(ix)  The company has not availed any loan from financial institutions or banks or any
government or any debenture holders during the year. Accordingly, the provisions
stated in paragraph 3(ix) are not applicable to the company.

(x)  The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans during
the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(xi) (a) No fraud by the Company or no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit

V A Dudhedia & Co.
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and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(xii)  The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

(xiii)  In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.

(xiv) The company is not required to have an internal audit system in accordance with
its size and business activities.

(xv) The company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable.

(xvi)  The company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934.

(xvii) The company has incurred cash losses amounting to Rs.10,66,676/- in current
financial year and Rs.2,31,179/- in the previous financial year.

(xviii) There was no resignation of the statutory auditors during the year. Accordingly,
paragraph 3(xviii) of the order is not applicable.

(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

V A Dudhedia & Co.
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(xx)  The company does not have any obligation under Corporate Social Responsibility
and hence is not liable for compliances as per Section 135 of the Companies Act,
2013. Accordingly, paragraph 3(xx) of the order is not applicable.

For, M/s V A Dudhedia & Co.
Chartered Accountants
FRN :112450W

S
(Partner)
M. No. : 101940

Place :Pune

Date :26" May, 2023

UDIN :23101940BGPLWM1992

V A Dudhedia & Co.
Chartered Accountants



KDPL Diagnostics (Bathinda) Private Limited

Standalone Balance Sheet as at March 31, 2023
Amount in Rupees million except per share data and unless otherwise stated)

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
Financial assets
Investments

Loans

Other financial assets
Deferred tax asset (net)
Other non-current assets

Total non-current assets

Current assets

Inventories

Financial assets

Trade receivables

Cash and cash equivalents
Bank balances ather than cash and cash equivatent
Other financial assets

Other current assets

Total current assets

Total assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease Liabilities
QOther financial labilities
Employee benefit obligations
Other non-current liabilities

Total non-current labilities

Current liabilities
Financial liabilities
Borrowings
Lease Liabilities
Trade payables
1) total outstanding dues of micro enterprises and small enterprises

ii) total outstanding dues of creditors other than micro enterprise and small enterprise

Other financial liabilities
Other current liabilities
Employee benefit obligations

Total current Habilities
Total liabilities
Total equity and liabilities

See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & C
Ch Accollta
Firm Regis

Jay&qud

Partner
tembership no, 101940

Place: Pune
Date: May 26, 20213

@ CW%,__\

As at As at
{Note No.) March 31, 2023 March 31, 2022
it
7
6
8
9
10 .
36 0.37 0.06
1
0.37 0,06
12
13 1.2
14 0.14 0.15
15
16 1.27
17
2.62 0,15
2.99 0.29
As at As at
March 31, 2023 March 31, 2022
18 0.10 0.10
19 (1.00) {0.17)
(0,90} (0.07)
20
21
2 -
23 0.10
24
0.10 -
25 -
21
26 ‘ .
26 3.68 0.02
7 ] 0.25
28 0.10 0.00
23 0.01
3.79 0.28
3,89 0.28
2,99 0.21

For and on behalf of the Board of Directors

KOPL Diagnostics (Bathinda) Private Limited /. éﬁf{auc‘y S

CIN: UB5100PN2021PTC199781

R;m Singh

Director Director

DIM: 09090294 DIN: 09090295
Place: Pune Flace: Pune

Date: May 26, 2023 Date: May 26, 2023




KDPL Diagnostics (Bathinda) Private Limited

Statement of Standalone Profit and Loss for the Year Ended March 31 , 2023
(Amount in Rupees million except per share data and unless otherwise stated)

Income
Revenue from operations

Other income
Total income

Expenses

Cost of material consumed

Employee benefits expense

Finance costs

Depreciation and amortization expense
Fees to hospitals and others

Other expenses

Total expenses
Profit before tax
Tax expense
Income Tax charge
Adjustments for earlier years
Deferred Tax
Deferred tax charge/ (credit)
Total income tax expense
Profit for the year
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability
Income tax effect

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings per share
Basic earnings per share (INR)
Diluted earnings per share (INR)

See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co
Chartered Accountants

Firm Re:

Jayesh Dudhedia

Partner ‘

Membership no. 101940

Place: Pune
Date: May 26, 2023

(Note No.)

29
30

N
32
33
34

35

36

38
38

Year ended
March 31, 2023

Year ended
March 31, 2022

17.12
17.12
1.87 0.04
0.06 0.0
7.45
8,81 0.18
18.18 0.23
(1.07) (0.24)
{0.30) (0.06)
(0.30) {0.06)
(0.77) (0.18)
{0.07)
0.02
(0.05)
(0.05)
(0.82) (0.18)
(76.99) (17.91)
(76.99) (17.91)

For and on behalf of the Board of Directors
KDPL Diagnostics (Bathinda) Private Limited
CIN: UB5100PN2021PTC199781

Q owjyx

Ram Singh
Director
DIN: 09090294

Place: Pune
Date: May 26, 2023

Director
DIN: 09090295

Place: Pune
Date: May 26, 2023



KDPL Diagnostics (Bathinda) Private Limited

Statement of cash flow for the year ended March 31, 2023

(Amount in Rupees million except per share data and unless otherwise stated)

Cash flow from operating activities
Profit for the period
Adjustments for:
Finance cost
Operating profit before working capital changes

Changes in working capital

increase in trade payables

(increase) in trade receivables

Increase in other current liabilities

Increase in employee payables

(Increase) in other current financial assets

Cash generated from in operations

Income tax paid

Income tax refund received

Net cash flows genertaed/ (used) from in operating activities (A)

Lasn now rrom INvescing activities

Purchase of property, plant and equipment and intangible assets
Net cash flow from investing activities (B)

Cash tlow from Financing activities

Proceeds from issuance of equity share capital
Proceeds/ (repayment) of borrowings (net)
Interest paid

Net cash flow generated/ (used) from in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise (Refer note 14)
Balances with banks

On current accounts
Cash on hand

Total cash and bank balances at end of the period
See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co
Chartered Accountants
Firm Registration Numb

: 112450W

Partner A i !
Membership no. 101940 ||'Ir & GOOIRICK P \1

Place: Pune
Date: May 26, 2023

Year ended
March 31, 2023

Year ended

March 31, 2022

(1.07) (0.23)
0.06 0.01
(1.01) (0.22)
3.66 0.00
(1.21) 0.00
0.09 :
0.04 0.02
(1.27)
0.30 (0.19)
0.30 (0.19)
: 0.10
(0.25) 0.25
(0.06) {0.01)
(0.31) 0.34
(0.01) 0.15
0.15
0.14 0.15
0.12 0.15
0.02
0.14 0.15

For and on behalf of the Board of Directors
KDPL Diagnostics (Bathinda) Private Limited
CIN: UB5100PN2021PTC199781 =

ok,

Ram Singh
Director
DIN: 09090294

Place: Pune
Date: May 26, 2023

etan Karnawat
Director
DIN: 09090295

Place: Pune
Date: May 26, 2023



KDPL Diagnostics (Bathinda) Private Limited

Statement of changes in equity

(Amount in Rupees million exceplt per share data and unless otherwise stated)

(A) Equity share capital

Equity Share Capita

No. of shares Amount
Balance as at April 1, 2022 [Face value of Rs.10 each] 10,000 0.10
Add: Changes during the year . B
Balance as at March 31, 2023 [Face value of Rs.10 each] 10,000 0.10
Balance as at April 1, 2021 [Face value of Rs.10 each] 10,000 0.10
Changes during the period - -
Balance as at March 31, 2022 [Face value of Rs.10 each] 10,000 0.10
(B) Other equity
l
Resorve and surplos Other items of other
s Total
Retained earnings |comprehensive income
Balance as at April 1, 2022 (0.17) {0.17)
Profit for the period (0.77) (0.05) (0.82)
Other comprehensive income - -
Total other comprehensive income for the period (0.77) (0.05) (0.82)
Transactions with owners in their capacity as owners:
Employee stock option expense -
Forfeiture of share options - . -
Balance as at March 31, 2023 (0.94) (0.05) (1.00)
Reserve and surplus
Other items of other Total
Retained earnings |comprehensive income v
Balance as at April 1, 2021
Profit for the period (0.17) (0.17)
Other comprehensive income = 3
Total other comprehensive income for the period (0.17) (0.17)
Transactions with owners in their capacity as owners:
Employee stock option expense )
Exercise of share options
Forfeiture of share options i .
Balance as at March 31,2022 (0.17) - (0.17)
See accompanying notes to IND AS Standalone Financial Statements
The accompanying notes are an integral part of the IND AS Standalone Financial Statements
As per our report of even date For and on behalf of the Board of Directors
For, V A Dudhedia & Co KDPL Diagnostics (Bathinda) Private Limited .
Chartered Accountants CIN: UB5100PN2021PTC199781 £ oBNES £ 0N
Firm Registration, Numper: 112450W 4 ;,3‘ 2\
[ -

Membership no. 101940

Place: Pune
Date: May 26, 2023

Qru/q&\

Ram Singh
Director
DIN: 09090294

Place: Pune
Date: May 26, 2023
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Summary of Significant accounting policles and other explanatary informatian
(Amotnt In Rupees million exeept per share data ond unless otherwise stated)

1 General Information
KDPL Diagnostics (Bathinda) Private Limited Is company domiciled in (ndia and was Incorparated on March 24, 2021 under the af the C het, 2013 in India, (ts reg
and principal office of business is located at Pune. The Company s primarily engaged in the business of providing Diagnostic Services n Punjab State. The company ts providing radiology test services
such a5 CT & MRI scans,

L Significant aceounting pollcies

stgnificant accounting policies adapted by the EOMPATTY are a5 under:
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Basis of Preparation of Ind A5 Financlal Statements

Statement of Compllance with ind AS
These finanelal have been prep in = with Indian s {Ind AS) notiffed under Section 133 of the Companies Act, 2013 {the “Act") read with the
Companies (indfan Accounting Standards) Rules, 2015 and Companies (indian Accounting Standards] Amendment Rules, 2014,

The financial statements were approved by the Compary's Board of Directors and authorised for fssue on May 26, 2023,

Basis of measurement

The finaneial have been p ona ceal o an accrual basts, except for the following materfal items that have been measured at fair valug as required by
relevant lod AS:-

f] Certain financial assets and liabilities measured at fafr value (rafer accounting policy on financial instruments)

i) Share based payments.

All assets and labillties have been classified as current or non-current as per the Company’s operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013, Based on
the nature of services and the time between the rendering of service and their realization in cash and eash equivalents, the Company has ascertained its operating cycle as twelve mantls for
the purpose of current and noncurrent elassification of assets and Uabllities,

Use of estimates

The ion of financinl are In of Ind AS which requires the Management to make estimate and assumptions that affect the reported amount of assets and Habilitles
as at the Balance Sheet date, reparted amount of reverue and expenses for the year and disclosures of contingent liabilities as at the Balance Sheet date. The estimates and assumptions used
in the g financial are hased upen the Managements evaluation of the relevant facts and clrcumstances as at the date of the financial statements, Actual results could
differ Trom these I and ying ptions are d on a periodic basis. Revisions to 1 if any, are In the year in which the
vathmates are revised and in any future years affected. Refer Hote 3 for detailed d on esti and Jud:

Property, plant and squipment
Property, plant and equipment are stated at historical cost Less depreciation, Historical cost includes expenditure that s directly attributable to the acquisition of the items.

Subsequent costs are included fn the assel’s carfving amount or recognized ms a separate asser, as appropriate, anly when it ts probable that future economic benefits asseciated with the |tem
wilil Mlow to the Company and the cost of the item can be measured rellably. The carrying amount of any component accounted for as o separate asset Is derecognized when replaced. All other
repairs and mninte nance are charged to Statement of Profit and Loss during the year In which they are Incurred.

Advances pald towards the acquisition of property, plant and equipment outstanding st each balance sheet date |s classified as capital ad under ather rrent assets and the cost of
assets not put to use before such date are d under 'Capital work-in-progress'.

Deprectation methods, estimated useful llves
The Company depreciates praperty, plant and equipment over thefr estimated useful lives using the stralght line method. The estimated useful lives of assers are &s lollows:

Property, plant and_aglpmm: Life Used by l:umpnn! Life as per Schedule (I
Plant B machinery o 13 years 13 years
Furniture and Fixtures 90 years 10 years
Office Equipment 5 years 5 years
Vehicle 8 years B yoars
Computers{End user devices such as, desktops, lapeops ate, | 3 years 3 years

Leaschold improvements are amortised over the estimated useful economic Ule f.e, the duration of lease (ranging from 5 to 10 years)

Based en the technical eaperts sssessment of useful ife, certain itens of property plant and equipment are being depreciated over useful lives different from the prescribed useful lves under
Schedule 1 £ the Compantes Act, 2013, Management belleves that such estimated useful lives are realistic and reflect falr approximation ef the period over which the assets are fkaly to be
used.

Depreciation on addition to groperty plant and equipment s provided on pro-rata basis fram the date of q Dep Jon an sale thon from praperty plant and equipment ic

it
provided up to the date preceding the date of sale, deduction as the case miy be. Gains and losses on dispossls are determined by comparing proceeds with carrying amaunt. These are
included in Statement of Profit and Loss under ‘Other Income’.

Depreciation methods, useful lives and restéual values are reviewed perfodically at each financial year end and adjusted prospectively, as appropriate,

Other Intanglble Assets
Intangible assets are stated at acquisition cost, net of accumulsted amortization,

The Company amortized intangible assets aver thelr estimated useful lves ustng the stralght line method. The estil d useful lhvas of assets are as follows:
Intangible assets Life Used by Company
Computer Software & years

Intangible assets with finite Uves ate sssessed for impairment whenever there (s an Indication that the intangible asset may be impaired. The amortization pariod and the amortization method
for an intanglble asset with a finite useful life are reviewerd at Least at each financial wenr e,

Farelgn Currency Transactians

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment n which the entity operates {'the funciional currency’). The financial
statements are presented in Indlan rupee (INR), which i the Company’s functional and presentation currency.

Tramactions and balances

On Infthal recogaltion, all foretgn currency transections are recorded by applying to the faretan currency amount the exchange rate between the functional currency snd the forelgn currency

At the date of the trarsaction. GelnsfLosses arlsing out of fluctuation n forelen sxchange rate between the transaction date and da A in the S of Praflt and
Loss.

Al manetary assets and Habilities in foreign currencies are restaced at the year end at the exchange rate prevalling at the year end and the exchange differences are recognised in the
Statement of Profit and Luss,

Hon-manetary ftems that are measured in terms of histarical cost in a forelgn eurrency are transtated il the exchange rates at the dates of the Inital transactions,

Falr value measurement
The Company financial , such as, at falr value at esch balance sheet date,

Fair value fs the price that weuld be recelved to sell an asset or pald to transfer a Hability tn an orderly transaction between market participants at the measurement date. The fair value
measirement fs based on the presumption thal the transactlon to sell the asset or transfer the Mabillty takes place either:

® In the principal market for the asset or Uahility, or

* In the abnence of a principal market, In the most advantageous market for the asset or liability accessible to the Company,

The Company uses valuath hnigques that are apprap in the and for which sufficient data are avaliable to measure falr value, maximizing the use of relevant observahle
inputs and minimizing the use of urob Inputs. The Comparty's management determines the policles and procedures for falr value measurement such as derivative fnstrument

All sssets and Uabdiftles for which falr vatue s measured or disstosad in the financial statements are categorized within the fair value hisrarchy, described as follows, based en the lowest level
input that 15 significant to the falr value measurement as a whole:

* Level | — Quoted {unadjusted) market prices In active markets for identical msets or Linbéities

B Level 2~ Valuation technigues for which the lowest level Input that is slgnificant to the fair value measurement is direetly of indirectly observable

B Level 3 — Valuation techniques for which the inwest tevel dnput that fc significant to the falr value measurement is unabservabis
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Aevenue Recognition
Revenue fs primarily generated from Radiclogy services.,

Reverwe towards satisfaction of a performance abligation |s measured at the amount of transaction price {net of variable consideration) allocated to that performance obligation, The
transaction price of goods sold and services rendered fs net of varfable consideration on account of varioos discounts and schemes offered by the company as part of the centrack.

The Company has assessed that it is primarily respossible for fulfilling the performance abligation and has no agency relationships. Accordingly the reverue has been recognised al the gross
amatint and fees to hospltals and others has been recognised a1 an exponse,

Revenue 15 recoprised when the amount of revenue can be reliably measured, it ks probable that future economic benefits will flow to the entity and specific criterla have been met as
described below,

Amounts disclosed as revenue are net of indirect taxes, trade allowances, rebates and amounts collected on betall of third parties and |s not recognised In nstances where thare is
uncertainty with regard to ultimate collection, In such cases revenue is recognised on reasonable certalnty of collection,

A contsract Hability is the obligation to transfer services to a custamer for which the Company has recefved considaration from the custamer, If & customer pays consideration before the
Company transfers services to the customer, a contract ahility |s recognised when the payment is made, Contract labiiitles are recognized as revenue when the Company performs under the
contract.

Other incame

Interest Income is recognised on a basts of effective |nterest method as set out fn Ind AS 109, Financial Instruments, and where no significant uncertalnty as to measurability or collectability
exists,

are ar in of profit and less on the date on which the Company's rlght to recelve payment 1s established,

Taxes

Tax experne for the year, comprising current tax and deferred tax, are includad in the determination of the nat profit or loss for the year,

Current fncome tax

Current tax assets and Uiabilites are measured al Lhe amount expected Lo be recovered or pald to the taxation authorities. The tax rates and tax laws used Lo compute Lhe amount are those

that are enacted or substantively enacted, at the year end date, Current tax assets and tax Uabilities are offset where the entity has a legally enfarceable rlght to offset and Intends elther to
settle on a net hasiz, or ta realize the asset and settle the Hability simultansously,

Deferred tax

Oefereed fncome tax 1 pravided in full, using the balance sheel approach, on temporary differences arlsing between the tax bases of assets and Uabllities and thelr carrying amounts in
finnnclal statements, Deferred fncome tax |s also not accounted for If It arlses from tnitlal recognition of an asset or abiity in a transaction other than a business combination that at the time
of the transaction affects neither accounting profit nor taxable profit (tax loss), Deferred income tax & determined using tax rates (and Laws) that have been enacted or substantially enacted
by the end of the year and are expected to apply when the related deferred Income tax ssset |s realloed or the deferred Income tax Habitity iz settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only iF 1t is prabable that future taxable amounts will be available to utilize those temporary
differences and losses.

Management perdodically evaluates positions taken in tax returns with respect to n which tax ks subject to It
appropriate on the basis of amounts expected to be paid to the tax autharitles

n whare

Deferred tax assets and Habllitios are offset when thera is & legally enforceable right to offset current bax aserts and labilities and when the deferred tax balances relate to the same taxation
autharity, Current tax asset and current tax liabilitels are offset when entity has legally enforesable right to offset and intonds elther to sattle on & net basis, or to reafise the asset and settle
the liabitity simultaneously.

Current and deferred tax bs recognized in Statement of Proflt and Less, except Lo the extent that it relates o ftems d in other Income or directly in equity. In this
case, the tax is alsa recognised In ather comprehensive income ar directly in equity, respectively,

Leases

The Campany as a |esses

The Compnny's lease asset classes primarily consist of leases for Machinery. The Company assesses whether a contract contains a lease, at Inception of a contract, A contract is, or contalns, a
Iease if the contract comveys the right to control the use of an [dentified asset for a period of time in exchange for consideration, To assess whether a contract conveys the right to contrel the
use of an identified asset, the Company assesses whether: (i} the contract fnvolves the use of an identified asset (i) the Company has substantially all of the ecanomic benefits from use of the
asset through the period of the lease and (iii] the Company has the right to direct the use of the asset.

AL the date of commencement of the lease, the Company recognizes a right-of-use asset {"ROUY| and a corresponding lease lability for all lease arrangements in which it 15 a lesses, except
for leases with a term of twelve months or less (short-term leases) and low value leases, For these short-term and low value leases, the Company recognizes the lesse payments as an
apernting expense on a straight-lne basis over the term of the lease,

Lease Uability and ROU asset have been separately presented in the Balance Sheet and lease pay have been as cash flows,

Inventories

Inventories dre valued at the lower of cost and net realisable value,

Costs Incurred in bringing each product to Its present location and conditien are accounted for as follaws:

Cost includes purchase price, [excluding those subsequently recoverable by the enterprise from the concerned revenue nuthorities), freight inwards and other expenditure incurred In bringing

such inventories to their present location and In mining the cost, weigh average cost method 1s used.
Praviston of absolescencs on inventaries {s considered on the basls of management’s estimate based on demand and market of the . et value Is the selling
price in the ordinary course of business, loss the eost of pl and the esti d costs pecessary to make the sale.

The comparison of cost and net realizable value 1s maie on item by item basis,

Impatrment of non-financial assets
The Company sssesses al each year end whether there is any objective evidence that a nen financlal sset or a group of pon financial assets |s impaired, I any such indication exists, the
Company estimates the asset’s recoverable amount and the amount of impatrment loss,

An Impafrment loss is calculated as the difference between an asset’s carying amoeunt and recoverable amount. Losses are recognized In Statement of Profit and Loss aid reflected in an
altowance account, When the Company considers that there are no realistic prospects of recavery of the asset, the relevant amounts are written off. If the amount of Impairment fows

hseq ¥ and the can be related objectively to an eyent ocourrng after the was i then the p y recognised impalrment oss s reviersed
through Statement of Profit and Loss,

The recoverabile amount of an asset or cash-generating unit {as defined below) fs the greater of fts value In use and fts fair value less costs to sell, In assessing value In wse, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the osset.
For the purpose of impairmant testing, assets are grouped together Into the smallest group of assets that generates cash in flows from continuing use that are largaly independent of the cash
inflows of other assets or groups of assets (the “cash-generating unft”).

Previslons are recognized when there |s a present obligation a5 a result of a past event, It is probable that an outflow of resources embodying economic benefits will be required to settle the
chligation and there fs a reliable estimate of the amount of the obi F lons are d at the best estimate of the expenditure reguired to settle the present ohligatinn at the
Balance sheet date,

If the effect of the time value of money 15 materlal, provisions are discounted using a current pre-lax rate that reflects, when appropriate, the risks specific ta the Hability. When discounting
tsused, the increase in the provision due to the passage of time is recognized as a finance eost.

The Company records a provision for § Costs, § costs are provided at the present value of expecied costs to settle the obligation using estmated cash fiows and
are recognized as part of the cost of the particular asset, The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the dec liability. The fing
of the discount i expensed as ineurred and recognized in the statement of profit and loss as a finance cost. The esti d future costs of d are d anrwally and adjusted

as apprepriate, Changes in the estimated future costs or in the discount rate applied are added (o or deducted from the cost of the assst.

Contingent tabilitles are disclased when there is a possible obligation arlsing from past events, the existence of which will be confirmed enly by the accurrence or nan securrence of one or
more uncertain future events not wholly within the eontral of the Company er a present obligation that arfses from past events where it ks efther not probable that an outflow of resources will
be required to settle of a rellable estimate of the amount cannot be made.,
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2.12 Cash and cash equivaients
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Cosh and cish equivalent in the Balance sheet comprise cash at banks, cash on band and shart-term deposits net of bank overdralt with an original maturity of three months or less, which are
subject to an insigni ffcant risk of changes in valupe.

For the purpeses af the cash flow cash and cash equival include cash on hand, cash in banks Less bank and book overdralt,

Financial Instruments
A financial lostrument s any contract that gives rise to a financial asset of one entity and a financial Hability or equity Instrument af another entity,

Finanetal assets

Inftial recognition and messarement

AL rdtial recogrition, financial asset Ts measured at its fair value plus, In the case of & financial asset not at falr value theough prefit or loss, transaction costs that are directly attributable to
the acquisition of the financial asset. Transaction costs of financial sssets carded at fair value through profit ar loss are expensed fn profit or oss, However, trade recelvables that do not
contaln a financing are o ab transaction price

Sebseguent measurement

For purposes of subsequent measurement, financial assats are classified in lollowing catbegories:

alat amaortized cout; or

b} at foir value theough other comprebe isive incame: o

ol at Talr value through profit or loss.

The classification de pends on the entity's business model for managirg the financial assets and the contractusl teems of the cash flows.,

zed cost; Assets that are held for collection of contractual ensh finws where those cash flows represent solely payments of principal and interest are measured at amortized cost,

I;m income from these financial ascets is ineluded in finance inceme using the effecHve interest rate method {EiR),

Talr watuie through ather comprehensive (ncome [FYOCI): Assets that are held for eollection of contractual cazh Mows and for selling the financial assets, where the assets' cash flows represent
salely payments of principal and interest, are measured at falr value through other compeliensive income (FYOCH], Movements in the corrying amount are taken through OCI, except for the
recognition of impairment galns or lesies, interest revenue and forelgn eachange gains and losses which are recognized in Statement of Profit and Loss. When the financial asset is
dorecognized, the cumulative gain or low previously recognized in OC1 Is reclassilied from equity to Statement of Profit amd Loss and recognized in other gains/ |losses). Interest income (rom
these fnancial assets is included in othar income using the ffective Interest rate method.

Fair vals
Bssets iy

eh profit or losy (FYTPL): Assets that do not meet the critena tor amortized east or FYOC) are measured at falr value through profit or loss. Interest income from these financial
ed in other income,

Equity mstiuments: Al equity investments i scope of Ind A5 109 are measured at falr value, Equity instruments which are held for trading end contingent consideration recognised by an
scquirer in a business combination o which Ind AS103 applies are classifled as st FVTPL, For all other equity instruments, the Company may make an frrevocable election to present in atler
comprehensive income subsequent changes in the falr value, The Company makes such election on an instrument- by-Instrument basis. The classification is made on {nitial recogmnition and is
Irrewocable.

If the Company decides to classily an equity instrument as at FYTOC), then all fair value changes on the instrument, excluding dividends, are recognized fn the OC1, There 15 no recveling of the
amaunts frem 0C) to PRL, even an sale of investment. However, the Company miay transler the cumulative galn or loss within equity.

Equity instruments inciuded within the FYTPL category are measured at falr value with afl charges recognized In the profit and loss,

Impafrment of financial assets

In accordance with Ind AS 109, Financfal Instruments, the Company applies expected credit loss [ECL) model for measurement and recognition of impairment loss o financial assets that are
measured at amortized cost and FYOCH,

For recognition of impairment loss on financial assets and risk axposure, the Company determines that whether there nas been & signiffcant increase in Uhe credit risk since Initlal recognition.
If eredit risk has not increased significantly, 12-month ECL Is used to provide for impairment |oss, Hewever, if credit risk has Increased significantly, lfetime ECL Is used. If in subsequent years,
credit quality of the instrument improves such that there fs o longer a significant increase in credit risk since initial recognition, then the entity reverts to recognizing impatsment loss
allewance based on 12 menth ECL,

Life time ECLs are the expected crodil loses resuiting fram all pesstble default events over the expected lfe of a financial Instrument. The 12 manth ECL s a parthon of the litetime ECL which
rewults from defaull events that are passibie within 12 montha alter the vear end.

ECL Is the difference between all contractual cash flmws that are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive [Le. all
shortfalls), discounted at the original EIR, When estimating the cash flows, an entity &s required to constder all contractual terms of the financisl prepayment,
ete.) over the expected life of the financial instrument, However, In rare cases when the expected Wfe of the financial instrument cannot be estimated retiably, then the entity is required to
use the remaining cantraciual Lerm of the flnancial instrument.

ECL impairment loss allowance (or reversal) recognized durfng the year (s sl P in the of prafit and loss, In balance sheet ECL for financial assets measured
at fzed cast 15 as an all o b, a5 an Integral part of the measurement of thase assets In the balance sheet, The allowance reduces the nat carrylng amount, Until the
asset meets write off criteria, the Company does net reduce impairment allswanee from the Aross carrylng amount,

Derecomnition of financial assets

A financial asset fs derecognized anly when

) the rights to recelve cash flows from the fnancial mset fs transferred or

b} retaing the contractual dghts to recefve the eash flows of the financial asset, but assies o contractial ohligation to pay the cash flows to one or more reciplents.

Where the financial assel is transferred then In that case financlal asset fs derecognized only | substantially all risks and rewards of awnership af the financial asset is transferred. Where the
entity has not trarsferred substantially all risks and rewards of ownership of the fnancial asset, the financial asset is not derecognized,

Financial Nabilitles

Irvitinl recognition and measurement

Financial Habilities are classified, at inftial recognition, as Hnancial labilities at fair value through profit or loss and al amortized cost, as appropriate,
AlL financinl lisbilities are recognized initially at fafr value and, in the case of baorrowings and payables, net of directly attributable transaction costs,

Subsequent measurement
The measurement of financial Habilities depends on thelr classification, as described below:

Financiat fabilities ot folr value through profit or foss

Financial liabilities at falr value through profit or loss include financial iabitities held for trading and financial Habitities designated upen inftial recognition as-at fafr value through profit or
loss, Separated embedded derlvatives are also clossified as held for trading unless they are designatid as effective hedging Instrumants. Galns or losses on liabilities held for Lrading are
recognized in the Statement of Profit and Laess.

Loans and borrowings
after fnitial recognitian, interest-bearing loans and borrewlngs are at cost using the EIR method. Gains and losses are recognized in Statement of Profit and

Loss when the liabilitles are dorecognized as well as through the EIR amortization process. Amortized cost i calculated by taking inte account any discount er premium on acquisition and fees
or costs that are an inteqral part of the IR, The EIR amortization §s Included as finance costs In the Statement of Profit and Loss.

Berecognition

A financial liability is derecognized when the obligation under the Wability |s discharged or cancelled or expires. When an existing {inancial lability is replaced by anather from the same lender
on substantially different terms, or the terms of an existing Wability are substantially modified, such an exchange or modification is reated as the detecoynition of the orfginal Hability and the
recognition af a new liability, The dilference in the respective carrying amaunts 5 recognized o the Statement of Prafit and Loss as finance costs.

Embeddad derivatives
An embedded derbvative is a component of a hybrid {combined) Instrument that alse includes a non-tierivative host contract - with the affect that some of the cash flows of the combined
instrument vary in & way similar to a Derivatives in all ather host contract are 1f the and risks of the embedded derivative

are not closely related to the economic characteristics and risks of the host and are messured at fafr value through profit or |loss. Embedded dervatives closely related Lo the host contracts
are not separsted,

Reassesument only occurs if there 15 pither a change in the terms of the contract that signBlicantly modifies the cash flaws that would otherwise be required or a reclassiication of a financial
asset out of the lair value through profit or loss.

Offsetting financial Instruments

Financial assets and liabilities are offset and the net amount is reported In the balance sheet where there s & tegally enforcenble right to affset the recogrized amounts and thare s an
Intention to settle on a net basis or realfze the asset and settie the labRity simul ly. The legally right must not be contingent on fulure events and must be enforeeable in
the normal course of business and n the event of default, insbvency or bankruptey of the Company or the counterparty.
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.14 Employes Boneflts
{a} Short-term abligations
Liabsiiities for wages and saiaries, fncluding nen-monetary benefits that are expected to be settled wholly within 12 months after the end of the yirar in which the employees render the related
service arfe recognized in respect of employees' services up to the end of the year and are measured at the amaunts expected to be paid when the Uabilitles are settled, The |iabilities are
| &5 cureent employee benefit obll in the balance sheet,

b} Other long-t ployes benefit oblig
i} Defined contribution plan
Provident Fund: Contribution tawards provident fund is made to the regulatory authorities, where the Company has no further obligations, Such benefits are classifled as Defined Contribution
Schemes as the Company doss nat carry any further obligations, apart fram the contributions made on & mionthly basis which are charged to the Statement of Profit and Loss,

Employee's State Scheme: € towards " state Imurance scheme (s made te the requiatory suthorities, where the Company has no further obifgations. Such
benefits are classified as Defined Contribution Schemes s the Company does not carry any further obligations, apart from the contributions made on a monthly basis which are charged to the
Statement of Profit and Loss,

i) Defined benefit plans
Gratuity: The Company provides for aratwity, o defined benefit plan [the ‘Gratuity Plar) covering eligibte emplovees in accardance with the FPayment of Gratuity Act, 1972, The Gratuity Plan
provides a lump sum pryment Lo vested i at death, of termination of emglayment, of an amount based on the respective employee’s salary. The Company's
Uinbility 15 actuarfally determined (using the Projected Linit Cradit method) at the end of each year. Actuarial losses/gains are recognized In the other comprebansive Income in the year in
which they arlse

G | AL Al ! e d absences, which are expected to be avalled or encashed within 12 months from the end of the year are trented a5 short term employes
benefits. The obligation towards the same s measured at the expected cost of accumulating compansated absences as the additional amount expected to be pald as a result of the uresed
entitlement as at the year end,

Accumulated compensated absences, which are expected o be avalled or encashed beyand 12 months from the end of the year end are treated as other long term employee benefits. The
Company's liability |s actuarially determined (using the Projectad Unit Credit method) at the end of each year, Actusrial losses/gatns are recognized in the statement of profit and loss |n the
wear frmowhich they arise.

Leaves under defive benefit plans can be encashed anly on di of service by empl

ie

Share-hased payments

Employees {including senfor executives) of the Company recelve remuneration in the farm of share-based paymants, whereby employees render services as consideration for equity
lestruments (equity-setibed tramsactions). The cost of equity-settled transactions (s datermined by the fair valus ab the date wher Uhe grant & made using an appropriate valuation madel,

That cost [« recognised, together with a Increase in share-hased payment (SBP} reserves in equity, over the perfod in which the performance andfor service conditions are
fulfilted fn 2mployee benefits expense. The cumelative expense recognised for equity-settled &t each reporting date until the vesting date reflects the extent to which the vesting
period has expired and the Companfe's best estimate of the number of equity | that will vest, The of profit and loss expense or credit for a period represents
the incumulative experse as ot the ik and end ef thal period and 15 recognised in emploves benefits expense,

Ho expense 1s recognlsed for awards that do not ultimately vest because non-market performance andfor service conditions have not been met. Where awards include a markst or ron-vesting
condition, the transactions are treated a5 vested frrespective of whether the market of non-vesting condition 15 satisfied, provided that all other performance and/or service conditions are
satlsfied.

The ditutive effect of options 15 ref a5 share dilutinn in the computation of diluted earnings per share,

2.15 Contributed aquity
Equity shares are classified as equity share capital.
Incremental cests directly attributable to the fssue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

.16 Earnings Per Share
Basic earnings per share is calculated by dividing the net profit or loss for the year attrit le to equity Iy the weighted average number of equity shares outstanding during the
year. Earnivgs considered In ascertafning the Company's earnings per share fs the net profit or loss for the year after p dividends and any attri tax thereto for the
year. The welghted average number of equity shares cutstanding during the year and for all the years presented (s adjusted for events, such as borus shares, other than the conversion of
patential equity shiares, that have changed the mimber of equity shares ding, without a # change in

For the purpose of caleulating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighled average number of shares sutstanding during
the year 15 adjusted for the effects of all dilutive potential equity shares,

.17 Rounding off amounts
Al ameunts disclosed In financlal statements and noties have been rounded off te the nearest million as per requirement of Schedule Il of the Act except for per share date and uniess

otherwise stated,
1 Sianifh Ing § 1 and i
The pi of fnancial requires l o mike fuds and that aifect the reported amounts of 5 assets and and the

accormpanying disclosures, and the disclesure of contingent Uabitities. Uncertainty about these assumptions and estmates could result n outcomes that require ; material adjustment to the carrying
amount of assets or Habilites affected in future years,

3.1 Estimates and assemptions
The key assumptions cancerning the future and ather key sources of estimathon uncertainty ax the year end date, that have a significant risk of causing a material adjustment to the carrying
amatints of assets and Habilities within the next financlal year, are described below, The Company based its asumptions and estimates on parameters avallable when the financial statements
were 1, Exlsting ciic and n about future de hawever, may change due to market changes or clroumstances arising that are beyond the control of the
Campany. Such changes are reflected in the assumptions when they occur,

ia)  Share:based payments
Estimating fair value for share-based payment bransacthons requires determination of the most appropriate valuation madel, which & dependent on the terms and conditions of the grant. Thiz
estimate also requires determinstion of the most appropriate fhputs to the valuation model Including the expected life of tha share aption, volatility and dividend yleld and making
assumptions about them. The assumptions and models used for estimating fair value for share-based payment transactions are disclosed n Note 40,

ib]  Taxes
Deferred tax assers are recognized for unused tax losses to the extent that it 4 probable that taxable profit will be avallable against which the lowses can be utliized. Significant management

judgment 1 required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together with future tax
planning strategles,

{c

Defined benafit plans [gratuity banafits and leave encashment)

The cost of the defined benefit plans such as gratulty and leave encashment sre determined using actuarfal valuatiors, An actuarial valuation involves making various assumptions that may
differ fram actual develepments fn the future, These include the determination of the discount rate, future salary Increases and mortality rates. Due to the complexities invalved in the
valuation and its long-term nature, & defined benefit obligation is highly sensitive to changes In these W All arg at pach year end.

The principal nssumptians are the disceunt and salary growth rate, The discount rate is based upon the market yields available on gavernment bands al the accounting date with a term that
matches that of Habilities. Salary increase rate takes Inta account of Inflatlon, senlority, promotion and other relevant factars on long term basls. For details refer Hote 39,

id asset under
The Cempany « gible asset under devel for a project fn accordance with the accounting policy. Initial capltalisation of costs s based on management’s judgement that
hi 1 and ic feasibility is confirmed, wsually when a product development praject has reached a defined milestone according to an established project management model. In

determining the dmounts to be makes plisns regarding the future cash of the project, discount rates to be applied and the expected
period of benefits,

(e}  Impairment ol non-financlal assets

In mssessing fmpalrment, 1 the Ele amount of each asset or cash-generating units based on expected future cash flows and uses an (nterest rate 1o discount
them, Estimatfon uncertainty relates to about Tuture ops % results and the determination of a sultable discount rate. o

i’

Determination of useful lives of Property, plant and Equipments and Intanghible asset

Praperly, plant and equipment. represent a significant praportion of the asset base of the Compary. The charge in respact af perledic dep 15 derfved after g an estimate of
an assel’s expected useful e and the expected residual value at the end of its life. The useful ives and residual values of Company's assets aro determined by the Management at the time
the asset is acquired ard reviewed perlodically, including at each finaneial year end.

4 Standards that became effective during the year
There are noStandards that became effective during the year
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Notes to standalone financial statements

(Ameunt in Rupees milllon except per share data and unless atherwise stated)

5 Property, plant and equipment

Gross block Accumulated Depreciation Net black
As at Additions/  Deductions/ As at hs at For the Deductions/ As at As at
April 1, 2022 Adjustments  Adjustments March 31, 2023 April 1, 2022 Period Adjustments March 31, 2023 March 31, 2023
Owned assets
Plant and Machinery
Furniture and Fixtures -
Office Equipment
Vehicles
Total - - - z
Gross block Accumulated Depreclation Net Block
As at Additions!  Deductions/ As at As at For the Deductions/ As at As at
1 April 2022 Adjustments  Adjustments 31 March 2023 1 April 2022 Perlod Adjustments 31 March 2023 31 March 2023
Owned assets
Flant and Machinery
Furniture and Fixtures
Gifice Equipment .
Vehicles
Tatal < - P & = - - =
6 Intangible assets
Gross block Aec [ Amor Net block
As at Additions/  Deductions/ As at As at For the year  D0ductions/ As at As at
April 1, 2022 Adjustments  Adjustments March 31, 2023 April 1, 2022 ¥ Adjustments March 31, 2023 March 31, 2023
LComputer Software - = - -
ble asset under ds
Total 2 E - = - B -
Gross block I Amor Net block
As at Additions/ Deductions/ As at As at For the i Deductions/ As at As at
1April 2022 Adjustments  Adjustments 31 March 2023 1 April 2022 YU Adjustments 31 March2023 31 March 2073
Camputer Software -
I ible asset under devel
Total - - - - B
7 Capital Work in Progress Amount

As at April 1, 2021
Add: Additions during the year
Less: Capitalised during the year

As at March 31, 2022 -

s at April 1, 2022
Add: Additions during the year
Less: Capitalised during the year

As at March 31, 2023




KDPL Diagnostics (Bathinda) Private Limited

Notes to standalone financial statements
(Amount in Rupees million except per share data and unless otherwise stated)

8  Financial Assets- Investments

As at As at
March 31, 2023 March 31, 2022

Investment in equity instruments (fully paid-up)
Unquoted equity shares at cost

A, Investments in Subsidiaries

B. Other equity instruments .

Total (Equity Insturments) (A+B) = =

Current &
Man- Current

Aggregaie book value of:
Quoted investments
Unquoted investments

Aggregate amount of impairment in value of Investments -




KOPL Diagnostics (Bathinda) Private Limited

Hetes to cal
fAmouwt in Rupees million except per share dato and unless otherwise stated)

financial

Hon- current financial assets - Loans

Unsecured toan at amortised cost
Credit Impaired

Loans to related party

Less; Provision for doubtful advances

Other financlal assets
Unsecured security deposit at amortised cost

Considered Gond
Security Deposits

Other non-current assets

Unsecured, considered good
Capital advance
Prepald expenses

Advance tax and tax deducted at source [Net of provision for income

tax ]

Total ather non-current other assets

Inventories
Valued at lower of cost and net realisable value
Inventary in Hand - Co - e i

Trade receivable

Unsecured

~Considered good.

“Considered doubtful,

Less-Allowance for had and doubtful debts

Recelvables which have significant increase in Credit Risk
Less ¢ Allowance for bad and doubtful debts

Credit impaired

Less ; Allowance for bad and doubtful debts

Further classified as:
Recefvable from related parties
Receivable from others

All amounts are shart-term. The net carrying value of trade recei

is ¢

kits, medicines and consumables)

Trade receivable agelng schedule as on March 31, 2023;

approximation of fair value,

As at As at
March 31, 2023  March 31, 2022
As at As at
March 31, 2023 March 31, 2022
As at As at

March 31, 2023

March 31, 2012

As at
March 31, 2023

As at
March 31, 2022

As at
March 31, 2023

As at
March 31, 2022

1.21

1.21

1.21

Particulars

Not Due®

O

g for the following period from Invoice date

Less Than &
Manth

6 Manths to 1
year

1 1o 2 year

21to 3 year

More than 3 year

Total

1) Undlsputed Trade rec - good
(i) Undisputed Trade Receivables -which have significant increase in
credit risk

(iii} Uind | Trade Rec - credit impai

(iv) Disputed Trade Receivables-considered good

(v} Disputed Trade Recefvables - which have significant increase in
ccredit risk

(vi) Disputed Trade Recelvables - credit impaired
Less: Allowance for bad and doubtful debts [Di

+ Undisputed)

1.2

.71

Total

1.1

1.21

* Ageing of trade receivable is calculated from the date of invoice

Trade recelvable ageing schedule as an March 31, 2022:

Particulars

Out

ing for the foll

period from Invoice date

Less Than 6
Marth

& Months to 1
year

1 1o 2 year

210 3 year

Maore than 3 year

Total

{1} Undisputed Trade receivables - considered good
{ii) Undisputed Trade Receivables -which have significant increase in
credit risk

{iii) Undisputed Trade Receivables - eredit impaired

(iv) Disputed Trade Receivables-considered goad

(v} Disputed Trade Recebvables - which have significant increase in
credit risk

(1) Bisp i Trage Rec bles - credit imp
Less: Allowance for bad and doubtful debts (Di

+ Unid!

Total

* Ageing of trade receivable (s calculated from the date of invoice
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Motes to dlal tat
(Amaunt in Rupees million except per share data and unless otherwise stated)

14

16

Cash and cash equivalents

Batances with banks:
0On current accounts
Cash an hand

Bank balances other than Cash and cash equivalent

In Fixed deposit with maturity for more than 3 months butless than 12 months from balance sheet date

Other financial assets
Interest accrued on fixed deposits
Other receivables

Security deposits.
Receivable from related parties

Other current assets
Prepaid expenses.

Tatal

As at As at
March 31, 2023 March 31, 2022
012 AL
0.02
0,14 0.15
As at As at
March 31, 2023 March 31, 2022
As at As at
March 31, 2023 March 31, 2022
0.02
1.25
1,27 &
As at As at
March 31, 2023 March 31, 2022
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Notes to standalone financial statements
{Amount In Rupees million except per share data and unless atherwise stated)

18 Share capital
As at As at
(A} Equity shares March 31, 2023 March 31, 2022
Autherized
150,000 Equity Shares of Rs 10 each 1.50 1.50
1.50 1.50
Issued, subscribed and paid up
10,000 Equity Shares of Rs 10 each 0.10 010
Total 0.10 0.10
(I} Reconciliation of equity shares out ling at the beginning and at the end of the year
Number of shares Amount
Outstanding as on April 01, 2021 10,000 0.10
Add: Changes during the period
Qutstanding as on March 31, 2022 10,000 0.10
Outstanding as on April 01, 2022 10,000 0,10
Add: Changes during the period
Qutstanding as on March 31, 2023 10,000 0.10
(i)  Rights, preferences and restrietions attached to shares

Equity shares :-The company has equity shares having par value of Rs, 10 per share, Each shareholder is entitled to one vote per share held. In the event of liquidation of the company, the
holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

(iii)  Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder

As at
March 31, 2023

As at
March 31, 2022

% of holding in the

% of holding in the

Humber of shares chais Number of shares ciase
Equity shares
Krsnaa Diagnostics Limited 9,999 99,99 9,999 99.99%
(tv) Detalls of Shares held by Promoters at the end of the year
March 31, 2023 March 31, 2022
Sr, No, Promoter Name % Change during % Change during
Number of shares | % of total shares the year Number of shares | % of total shares # tria vt
1 |Krsnaa Diagnostics Limited 9,999 99.99% 0.00% 9,999 99.99% 0.00%
2 |Mr.l!ajendra Mutha 1 0.01% 0.00% 1 0.01% 0.00%
* The company was incorporated on March 24, 2021, Shares held by promoted are from inception of the company.
{lv) Mo class of shares have been issued as bonus shares or for consideration other than cash by the Company from incorf of the pany (March 24, 2021),
(v} Mo class of shares have been bought back by the Company from incorporation of the company (March 24, 2021).
19  Other equity
As at As at
(A)  Surplus/(deficit) in the Statement of Profit and Loss March 31, 2023 March 31, 2022
Opening balance. {0.17) 0.00
Add: Profit for the year (0.77) 0.17)
Closing balance {0.94) {0.17)
As at As at
(B) Others resarves March 31, 2023 March 31, 2022
~As at beginning of year
-Re-measurement gains/ (losses) on defined benefit plans (net of tax) (0,05}
Closing balance {0.05) -
Total other equity (1.00) {0.17)
As at As at
March 31, 2023 March 31, 2022
20 Borrowings
secured
Term lean
From Bank

Less: Current Maturities of borrowings
Total non current maturities of borrowings
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MNotes to standalone financial statements
(Ameunt In Rupees mitilon except per share data and unless otherwise stated)

As at As at
March 31, 2023 March 31, 2022
21 Lease Liabilities
Lease Liability- Building
Less: Current Maturities of Lease Liabilities
Total non current maturities of lease obligations
As at As at
22 Other non current financial liabilities March 31, 2023 March 31, 2022
security deposit received
Payable for capital purchases
Other non current financial liabilitles - =
Long Term
23 Employee benefit ablk As at As at
March 31, 2023 Mareh 31, 2022
Provision for employee benefits
Provision for gratuity (funded) (Refer note 38). 0.07
F ion for leave encashment (unfunded). 0.03
Total Provisions 0.10 -
Short Term
As at As at
March 31, 2023 March 31, 2022
Provision for employee henefits
Pravision for gratuity {funded) (Refer note 38)
Provision for leave encashment {unfunded) 0.01
Total Provisions 0.01 -
As ap As at
24 Other non-current liabilities March 31, 2023 March 31, 2022
Deferred Revenue
Total other long term liabilities & :
As at As at
25  Short -term borrowings March 31, 2023 March 31, 2022
Secured, from bank
Cash credit loan from banks
Current Maturities of borrawings
Total short-term borrawings - -
26 Trade payables ALAL Arat

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises®

Total trade payables

Trade Payable ageing Schedule as on March 31, 2023:

March 31, 2023

March 31, 2022

1.68

0.02

3.68

0.02

Particulars O for ing perlods from due date of Payment

Particulars

1 Year

1-2 Years 2-1 Years More than 3 Years

Total

MSME

Others

Disputed - MSME
Disputed - Other

- .

3.68

i.68

Tatal

3.68 - =

3.68

Trade Payable ageing Schedule as on March 31, 2022;

Particulars Outstanding for following perlods from due date of Payment

Particulars
1 Year

1-2 Years 2-1 Years More than 3 Years

Total

MSME

Others

Disputed - MSME
Disputed - Other

0.02

Total

0.02 0.00 4.29
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Notes to standalone financial statements
fAmount In Rupees million except per share data and unless otherwise stated)

27 Other financial lfabilities

As at As at
March 31, 2023 March 31, 2022
Other financial labilities at amortised cost
Payable to related parties 0.25
Total other financial liabilities - 0.25
Total financial liability 3.68 0.27
As at As at
28  Other current liabilities March 31, 2023 March 31, 2022
Statutory due payable 0.10 0.00
Toral other current labilities 0.10 0.00
ALY
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Notes to standalone financial statements
(Amount in Rupees million except per share data and unless otherwise stated)

Year Ended Year ended
29 Revenue from operations March 31, 2023 March 31, 2022
Sale of services 17.12
Total revenue from operations 17.12 -
Year Ended Year ended
30 Other income March 31, 2023 March 31 , 2022
Interest income
on fixed deposits »
Total other income # =
31 Cost of material consumed Year Ended Year ended
March 31, 2023 March 31, 2022
Inventory at the beginning of the year
Add: Purchases 5
Less: Inventory at the end of the year
Cost of material consumed - -
Year Ended Year ended
32 Employee benefits expense March 31, 2023 March 31, 2022
Salaries, wages, bonus and other allowances 1.73 0.04
Contribution to provident and other funds 3
Leave encashment expense 0.04
Staff welfare expenses 0.10
Total employee benefits expense 1.87 0.04
Year Ended Year ended
33 Finance costs March 31, 2023 March 31, 2022
Interest on borrowing
On loans from related parties 0.06 0.01
Bank Charges 0.00 0.00
Total finance costs 0.06 0.01
Year Ended Year ended
34 Depreciation and amortization expense March 31, 2023 March 31, 2022

Depreciation (Refer note 6)
Amortization (Refer note 7)

Total depreciation and amortization expense

’ (18] N
‘»,‘;’ii : ”ll:‘
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35

36
(A)

(B)

Other expenses

Power & Fuel

Rent

Repairs and maintenance - Machinery
Rates and taxes

Logistics expenses

Travelling and lodging expenses

Auditors' remuneration (Refer note below)
Security and facility management expenses
Business promotion expenses

Printing & Stationery

Communication expenses

Office expenses

Legal and professional charges

Reporting Charges

Radiology reporting charges

Miscellaneous expenses

Total other expenses

Breakup of auditor's remuneration:

Statutory audit Fees®
Limited Review Fees*

Total

* Auditor remuneration includes GST component

Income Tax
Deferred tax relates to the following:

Deferred tax assets

On Expenses provided but allowable in Income Tax on payment basis - Provision

for employee benefits
On Difference on account of Book Losses

Total Deferred tax assets

Deferred tax liabilities
Total Deferred tax liabilities

Deferred tax (liability) / asset, net

Reconciliation of deferred tax assets/ (liabilities) (net):

Opening balance as of 1 April

On re-measurements gain/(losses) of post-employment benefit obligations
Tax asset recognized in Statement of Profit and Loss

Closing balance as at 31st March

Year Ended
March 31, 2023

Year ended
March 31, 2022

2.00
0.05
0.02
0.07
0.01
0.18
0.10
3.81
0.08
0.04
0.31
0.19
0.06
1.88
1.88
0.01

0.00

0.03

0.06
0.06
0.03

0.00

8,81

0.18

Year Ended
March 31, 2023

Year ended
March 31, 2022

0.09 0.03
0.01 0.00
0.10 0.03

As at
31 March 2023

As at
31 March 2022

0.03 0.00
0.33 0.06
0.36 0.06
0.36 0.06
As at As at
31 March 2023 31 March 2022
0.06
0.02 0.06
0.30
0.37 0.06
LROBHL s
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Notes to standalone financial statements

(Amount in Rupees million except per share data and unless otherwise stated)

(C) Movement in deferred tax assets/ liabilities recognized in Statement of Profit and Loss

Deferred tax charge/(credit) on expenses allowed on payment basis
- Provision for employee benefits
Deferred tax asset on carry forward business losses

(D) Income tax expense
- Income tax expense
- Deferred tax (income)

Income tax expense reported in the statement of profit or loss

(E) Income tax expense charged to OC|
Net loss/(gain) on remeasurements of defined benefit plans

Income tax charged to OCI

As at
31 March 2023

As at
31 March 2022

0.03
(0.33) 0.06
(0.30) 0.06
Year ended Year ended

March 31, 2023

March 31, 2022

{0.30) (0.06)
(0.30) (0.06)
Year ended Year ended

March 31, 2023

March 31, 2022

0.02

0.02

0.00
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37

38

(A)

(B)

Earnings/ Loss per share

Basic earnings per share amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares

outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding
during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares,

The following reflects the income and share data used in the basic and diluted EPS computations: Year Ended Year ended
March 31, 2023 31 March 2022
Frofit/(Loss) attributable to equity holders (0.77) (0.18)
Less: preference dividend after-tax .
Less: Share issue expenses debited to securities premium account 0.00 .
Profit/(Loss) attributable to equity holders net of above adjustment (0.77) (0.18)
Profit/{Loss) attributable to equity holders adjusted for the effect of dilution (0.77) 0.18)
Weighted average number of equity shares for basic EPS 10,000 9,671
Effect of dilution;
Share aptions
Conversion of CCPS Serfes A & C - Post Split from Rs, 10 Each to 5 Each - -
Weighted average number of equity shares adjusted for the effect of dilution 10,000 9,671
Basic profit/(loss) per share (INR) (76.99) (17.91)
Dituted profit/(loss)loss per share (INR) (76.99) (17.91)

Pursuant to Shareholder’s resolution passed at the Extrardinary General Meeting held on April 25, 2021 the equity share capital (Authorised, Issued and Paid-up) of the
Company was subdivided from Rs. 10.00 (Rupees ten) each to equity shares of Rs, 5.00 (Rupees five) each. Accordingly, prior period EPS has been calculated.

The Company is having following potential equity shares |
(a) Shares allotted to employees in pursuance of the Employee Stock Option Plan (ESOP).

Employee benefits

Defined Contribution Plans
During the year, the Company has recagnized the following amounts in the Statement of Profit and Loss -

Employers’ Contribution to Provident Fund (Refer note 33)
Employers’ Contribution te Employee State Insurance (Refer note 33)
Employers’ Contribution to Labour Welfare Fund (Refer note 33)

Defined benefit plans

Year Ended Year ended
March 31, 2023 31 March 2022

Gratuity payable to employees 0.07
Compensated absences for Employees 0.04

0.1

As at As at
i} Actuarial assumptions March 31, 2023 31 March 2022

Discount rate (per annum) 7.30%
Rate of increase in Salary 6.00%
Expected average remaining working lives of employees {years) 5,82
Attrition rate

i)

Expected rate of return on plan assets

Changes in the present value of defined benefit obligation

Present value of obligation at the beginning of the year
Interest cost

Past service cost

Current service cost

Transfer In / (Out)

Curtailments

Settlements

Benefits paid

Actuarial (gain)/ loss on obligations

Present value of obligation at the end of the year/period®
*Included in provision for employee benefits (Refer note 24)

17%

Employess's gratuity
As at As at

March 31, 2023 31 March 2022
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A7 Q\Qi______“\(',.? E

e
&) N o
' il VRE




KDPL Diagnostics (Bathinda) Private Limited
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iif)

iv)

v)

vi)

vii)

witi}

Expense recognized in the Statement of Profit and Loss

Current service cost

Past service cost

Interest cost

Expected return on plan assets

Actuarial {gain) / loss on obligations

Settlements

Curtailments

Total expenses recognized in the Statement Profit and Loss*

Amounts Recognised In Statement Of Other Comprehensive Income (OCH):
Opening amount recognised in OCI outside profit and loss account
Remeasurement for the year - obligation (Gain) / Loss

Remeasurement for the year - plan asset (Gain) / Loss

Total Remeasurements Cost / (Credit ) for the year recognised in OCI
Clasing amount recognised in OCI outside profit and loss account

Changes in the Fair Value of Plan Assets
Present value of obligation at the and of the year
Acquisition adjustments

Transfer In ¢ (Out)

Interest Income

Contributions

Mortality Charges and Taxes

Benefits paid

Amount paid on settlement

Return on plan assets, excluding amount recognized in Interest Income - Gain / (Loss)

Fair value of plan assets at the end of the period

Assets and liabilities recognized in the Balance Sheet:

Present value of unfunded obligation as at the end of the year
Fair value of the plan assets at the end of period

Surplus / {Deficit)

Current liability

Non-current liability

Unfunded net asset / (liability) recognized in Balance Sheet*
“Included in provision for employee benefits (Refer note 23)

Reconciliation Of Net Asset / (Liability) Recognisad:
Net asset / (liability) recognised at the beginning

of the period

Company contributions

Benefits directly paid by Company

Amount recognised outside

Expense recognised at the end of period

Mortality Charges and Taxes

Gratuity Benefits Received from Fund against payment made by company last year

Net asset / (liability) recognised at the end of the period

Expected contribution te the fund in the next year
Gratuity

Employess’s gratulty

Year Ended

Year Ended

31 March 2022

March 31, 2023

Year Ended

March 31, 2023

31 March 2022

0.07

0.07

0.07

As at

As at

March 31, 2023

31 March 2022

As at As at
March 31, 2023 31 March 2022
(0.07)
(0.07) .
0.07
{0.07) &
As at As at
March 31, 2023 31 March 2022
- 1.56
(0.07)
(0.07) 1.56
As at As at
March 31, 2023 31 March 2022
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%)

]

39

40
(A)

(B)

(i

(i)

v

A quantitative sensitivity analysis for significant assumption {s as shown below:

Impact on defined benefit obligation

Discount rate
1.00% increase
1.00% decrease

Rate of increase in salary
1.00% increase
1.00% decrease

Impact of change n withdrawal rate
1.00% increase
1.00% decrease

Maturity profile of defined benefit obligation

Year

Apr 2023- Mar 2024
Apr 2024- Mar 2025
Apr 2025- Mar 2026
Apr 2026- Mar 2027
Apr 2027- Mar 2028
Apr 2029- Mar 2033

Leases where company s a lessee
The company has not entered into any lease transactions.

Related Party Disclosures:
Names of related parties and description of relationship as identified and certified by the Company:

Holding company
Krsnaa Diagnostics Limited

Entity under common control

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics {Jalandhar) Private Limited
KDPL Diagnostics {Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KOPL Diagnostics (SAS Nagar) Private Limited
Krsnaa Diagnostics (Mohali) Private Limited

Key Management Personnel (KMP)
Ram Singh - Director
Chetan Karnawat - Director

Details of transactions with related party in the ordinary course of business for the year ended;

Expenses Incurred;

Revenue share expense paid to Holding Company
Interest expense on loan from Holding Company

Loans (liability) taken earlier now repaid during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited

KDPL Diagnostics (Jalandhar) Private Limited

KNP Niasnastics (1 udhiana) Private | imited
KDPL Diagnostics (Patiala) Private Limited

KDPL Diagnostics (SAS Magar) Private Limited
Krsnaa Diagnostics (Mohali) Private Limited

Loans (Hability) taken during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KOPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Nagar) Private Limited
Krsnaa Diagnostics (Mohali) Private Limited

Employee’s gratuity
As at As at

March 31, 2023 31 March 2022

0.07
0.07

0.07
0.07

0.07
0.07

Employee’s gratuity
As at As at

March 31, 2023 31 March 2022

0.00
0.41

Year Ended Year Ended

March 31, 2023 March 31, 2022

7.45

0.06 0.01

0.29

0.20
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(vi)  Loans (asset) given during the period
Krsnaa Diagnostics Limited
KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KOPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics [Patiala) Private Limited
KDPL Diagnostics (SAS Nagar) Private Limited
Krsnaa Diagnostics (Mohali) Private Limited

(vii}  Loans (asset) received back during the perlod
Krsnaa Diagnostics Limited

KDPL Diagnastics (Amritsar) Private Limited =
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited

KNPI Niaonnstics iPatialal Private | imited
KDPL Diagnostics (5AS Magar) Private Limited

Krsnaa Diagnostics (Mohali) Private Limited .

(C) Ourstanding Balances As at As at
March 31, 2023 March 31, 2022
Krsnaa Diagnostics Limited (Loan balance) 2
Krsnaa Diagnostics Limited (Revenue share ledger) 1.47
KDPL Diagnostics (Amritsar) Private Limited =
KDPL Diagnostics (Jalandhar) Private Limited =

KOPI Niaonnstics (| ndhianal Private | imired .
KDPL Diagnostics (Patiala) Private Limited

KDPL Diagnostics {SAS Magar) Private Limited ) g
Krsnaa Diagnostics (Mohali) Private Limited .

41 Segment reporting
The Company’s operations predominantly relate to providing Radiology services for CT Scan, MR, Tele- Reporting Services, and all type of Blood and Urine
Investigation. The Chief Operating Decision Maker (CODM) reviews the operations of the Company as one operating segment. Hence no separate segment infarmation
has been furnished herewith,

42 Fair Value M=asurement
Financial Instruments by Catergory:

March 31, 2023 March 31, 2022
Financial Asset FVTPL Amortised Cost FVTPL Amortised Cost

Investment

- in shares of Janata Sahakari Bank Limited, Pune - . -

- Mutual Funds . 4
Security Deposit (Current + Non Current) - 0.02

Fixed deposit accounts with maturity for more than 12 menths . % -
Trade receivables - .21 ) =
Cash and cash equivalents 3 0.14 ; 0.15
Bank balances other than cash and cash equivalent y .

Interest accrued on fixed deposits : .
Loan o suosimanes 1.25

Other receivables . z . .
Tatal Financial Asset 0.00 2,62 - 0.15

March 31, 2023 March 31, 2022
Financial Liabilities FVTPL Amortised Cost FVTPL Amortised Cost
Borrowings (including current maurities of long term borrowings and
short term borrowings)
Security deposit received (Current + Non current) . . .
Trade Payable . 31.68 . 0.02
Interest accrued - - - {0.01)
Book Overdraft . -
Payable for capital purchases
Lease Liabilities -
Employee reimbursement payable
Employee Benefits Expenses Payable
Payable for IPO experses
Other Payable $ . i 0.25
Total Financial Liabilities - 3.68
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(A)

Fair value hlerarchy

The follawing is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technigue:
«Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

+Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

=Level 3 - Inputs for the assets or liabilities that are not based on observable market data ({unobservable inputs).
No financial assets/liabilities have been valued using level 1 fair value measurements.

The following table presents fair value hierarchy of assets and Uabilities measured at fair value on a recurring basis:

As at March 31, 2023 Level 1 Level 2 Level 3 Total

rinanciai Asset
Investment in Kotak Liquid Fund Regular Plan Growth . ¥ .

Total Financial Asset = - 3

Financial Liabilities

Total Financial Liabilities . L =

As at March 31, 2022 Level 1 Level 2 Level 3 Total

Financial Asset " "

10181 FInancial Asset = = = -

Financial Liabilities - . .

Total Financial Liabilities - = “ 2

Valuation technique used to determine fair value
The investment in share of Janta Sahakari Bank is fair valued basis the best estimate and information available and the fair value approximates its carrying value, The

Fair Value of financial assets and liabilities measured at amortised cost

The fair value of other current financial assets, cash and cash equivalents, trade recefvables, trade payables, short-term borrowings and other financial liabilities

The amortized cost using effective interest rate (EIR) of non-current financial assets consisting of security and term deposits and of non current financial liabilities
ronsisting nf harrnwinoe and seririty denasit received are nnt sionificantlv differsnt fram the rarringe ammint
For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

Financial risk management objectives and policies

The Company is exposed to various financial risks. These risks are categorized inta market risk, credit risk and liquidity risk. The Campany's risk management is
coerdinated by the Board of Directors and focuses on securing long term and short term cash flows. The Company does not engage in trading of financial assets far
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include
borrowings and derivative financial instruments, The Company have certain debt obligations with floating interest rates. Further, the Company is not exposed to
currency risk as the Company does not have any significant foreign currency outstandings/receivables neither is the Company exposed Lo price or commodity risk.

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased equity and profit or loss by amounts shawn
below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the change
occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The year end balances are not necessarily representative
of the average debt outstanding during the year.

Interest Rate Sensitivity March 31, 2023 March 31, 2022

Increase by 100 basis point

Decrease by 100 basis point * ¥
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Lreaon risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, The Cornpany is
exposed to credit risk from its operating activities (primarily trade receivables and security deposit to hospitals), from its financing activities, including deposits with
banks and other statutory deposits with regulatory agencies, The maximum exposure Lo credit risk is equal to the carrying value of the financial assets. The objective
of managing counterparty credit risk is to prevent losses in financial assets, The Company assesses the credit quality of the counterparties, taking into account their
financial position, past experience and other factors.

The Company limits its exposure ta credit risk of cash held with banks by dealing with highly rated banks and institutions and retaining sufficient balances in bank
accounts required to meet a month's operational costs. The Company does not foresee any credit risks on deposits with regulatory autharities. Customer credit risk s
managed by the Group's established policy, preoedures and control relating to customer credit risk management. Outstanding customer receivables are regularly
monitored. On account of adeption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain.

The movement in the provision for the vear ended are as follows:
Year Ended Year Ended

31-Mar-23 31-Mar-22

The movement in the provision for bad and doubtful debts for the year ended are as follows:
Opening balance

Changes in loss allowance:

1.Loss allowance based on Expected credit loss

2. Write off as bad debts

Closing Balance

The movement in the provision for doubtful advances for the year ended are as follows:
Opening balance

2.Write off as bad debts

Closing Balance

Company has one customer as at March 31 2023 which accounts for 10% ar more of the total trade receivables at each reporting date.

Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due, The Company manages its liquidity risk by ensuring, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

The table below summarizes the maturity profile of the Company’s financial liabilities:

As at March 31, 2023 ess than 1to5 5 years Total

Short term borrowings & leases
Long-term barrowings & leases .

Trade payables 3.68 " - 1.68
Other financial Liability . - -
3.68 - = 3.69
As at March 31, 2022 Less than 1 year 1to § years More than 5 years Total
Short term borrowings & leases
Long-term borrowings & leases - . . -
Trade payables 0.02 . . 0.02
Other financial liability 0.25 - . 0.25
0.27 - 10.01) 0.27

Capital management
For the purpose of the Company's capital management, capital includes issued equity capital, instrument entirely equity in nature, share premium and all other equity
reserves attributable to the equity holders. The primary objective of the Company’s capital management is to maximize the shareholder value and to ensure the
Company's ability to continue as a going concern,

The Company has not distributed any dividend to its shareholders, The Company monitors gearing ratio i.e. total debt in proportion to its overall financing structure,
i.e. equity and debt. Total debt comprises of non-current and current barrowing including current maturities of long term borrowings and liability on compulsory
convertible preference share. The Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets,

Year Ended Year Ended

March 31, 2023 March 31, 2022
Equity (0.90) (0.07)
Total equity (i) (0.90) (0.07}
Borrowings & lease liability .
Less: cash and cash equivalents (0.14) (0.15)
Net debt {ii) (0.14) 10.15)
Overall financing (i) = (i) « (i1} (1.04) e (0.23)

_.A'énﬂsucé T

Gearing ratio (i) (i) 0.147 5% Sy fc;ﬂ:'h\d
No changes were made in the abjectives, policies or processes far managing capital during the year ended March 31, 2023 and March 31, 2027/ b2 ':a
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46  Corporate Social Responsibility (CSR) Year Ended Year Ended
March 31, 2023 March 31, 2022
Graoss amount required to be spent i
Amount spend during the year .
47  Contingent Liabilities March 31, 2023 March 31, 2022

Guarantees to associates / sister concerns

Total
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Loans or Advances In the nature of loans are granted to promaters, directors, KMPs and the related parties (as defined under Companies act, 2013, either severally or jointly with &Ny other person,
that are:

March 31, 2023 March 31, 2022
Loans/Advances granted Repayable on Terms/Perlod of Amount % of Total Amaunt % of Total

Individually or Jointly demand repayment iz outstanding as at autstanding as at

Type of Borrower with other, {¥es / Noj specified (Yes / Noj | the balance shest the balance shest
(Individually / Jointly) date date

Promater *

Directors

KWPs

Related Parties

Total of Loan and Advances in the nature of Loan (Reler

Mote 9 & 16)

Registration of charges or satisfaction with Registrar of

The Company does net have any charges or satisfaction which fs yet 1o be registered with ROC beyond the statutary period.

Compliance with number of layers of companies
The company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,

There are ng immovable properties standing in the books of the company, hence the discloser of ttle deed not held In the name of the company is nat applicable

The Company daes nat have any Benam| property, where any proceeding has been initiated or pending against the company for holding any Benami property.

The company has nat being declared as wilful defaluter by any bank or financials instiution or any government autherity,

Th: Company does not have any transactions with companies struck off under section 248 of the Companles Act, 2013 or section 560 of Companies Act, 1956,

Utilisation of Barrewed funds and share premium:

(1) The Company has not advanced or leaned or invested funds te any other persanis) or entityfies), including foreign entities |Intermediaries) with the understanding that the Intermediary shall:

{a} directly or indirectly lend or fnvest In other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficlaries) or

(b} provide any guarantee, security or the like to or on behalf of the Litimate Beneficiarle

{H} The Company has not recetved any fund fram any personis) or entity(ies), including foredgn entities (Funding Party) with the understanding {whether recarded in wilting or otherwise| that the Company

shall;

(a) directly or indirectly lend or invest in other persans or entities Identified In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficlaries) or

[b] provide any guarantee, securfty ar the like on behalf of the Ultimate Beneficiaries

The Company has not traded ar invested in Crypto currency or Virtual Currency during the financlal year.

Capital Commitments

Particulars March 31, 2023 March 31, 2022
St VORFCL 31 ADS T

- Estimated amount of contracts remmaining to be executed on capital acceunt Met of Advances

Dividend
The board of directors have not recommanded any dividend during the year,
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59  Ratlos
S No, i Particulars atio as on Ratio as on Variation Reason (If variation is more than 25%) ]
Numerator Denominataor 31-Mar-23 31-Mar-12 {in %)
{al  |Current Ratio Current Assets Current Liability 0.69 0.53 30.914%|FY2021-22 was Lhe first year of operation, all the centers
of the company were not fully operatisnal, hence there
Is vartation in ratio.
{b)  |Debt-Equity Ratin Bebt = Long term bormowing  [Equity

and current maturities of
long-term borrowings and
lease Habilities,

(e} |Debt Service Coverage Net Operating Income= Net  [Debt Service = Repayment of

Ratle profit after taxes + Non-cash ines (excluding the
operating expenses/ (Income) | Foreclosure amount prepatd
+ finance cost during the current year) +
interest paid + lease payments
{d)  [Return on Equity Ratio Net Income= Net Profits Average Shareholders’ Equity 158.81% 500.37% -68,26%|FY2021-22 was the first year of operation, all the centers
after taxes of the company were not fully operational, hence there
Is variation in ratie.
(@) |lnventory Turnover Ratio |Cost of Goods Sold Average Inventory
{f |Trade Receivables Revenue from operations Average Trade Receivahles 20,35 * .
Turnover Ratic
(g) |Trade Payables Turnover |Purchases Average Trade Payable : =
Ratio

* Trade payables related to
purchases & consumables only

{h)  |Met Capital Turnover Revenue from cperations Average Working Capital -26,38
Ratlo
{i)  |Met Profit Ratio Het Profit Revenue from Operations -4, 50%
(i}] Return an Capital EBIT= Eamnings before Capital Employed = Average of 107.93% BI0.46% -66.49% FY2021-22 was the first year of operation, all the centers
Employed interest and taxes Shareholders” Equity + Long Term of the company were not fully operational, hence there
Borrowings B Leases, fs variation in ratio.
(k) |Return on Investment Income senerated from Average Investments # -
investments

60 The Code on Social Security 2020

The Code on Soclal Security 2020 (*the Code') relating to employee benefits, during the emplay and post-emp » has received Presi fal assent on 28, 2020, The Code has been published
inthe Gazette of India. Further, the Ministry of Labour and Emplayment has releassd draft rules for the Code on November 13, 2020, However, the effective date from which the changes are applicable is yet to
be notified and riles for quantifying the financial Impact are also not yet issued. The Compeny will assess the Impact of the Code and will give appropriate impact in the financial statements in the period in

which, the Code becomes effective and the related rules to determine the financial Impact are published.
61 Previous year figures have been regrouped/ reclassified to confirm presentation as per Ind AS and as required by Schedule ll of the Act.

The accompanying notes are an integral part of the IND A5 Financial Statements
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