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INDEPENDENT AUDITORS’ REPORT

To,
The Members of KDPL Diagnostics (.Ialandhari Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of KDPL
Diagnostics (Jalandhar) Private Limited (“the Company”), which comprise the balance sheet
as at March 31, 2023, and the Statement of Profit and Loss, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, its Loss and including other comprehensive income its

cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the Ind AS financial
statements section of our report. We are independent of the Campany in accordance with

the code of ethics issued by the Institute of Chartered Accountants of India together with
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the ethical requirements that are relevant to our audit of the Ind AS financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
Management and Board of Director’s responsibility for the Ind AS financial statements

The Company'’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's responsibilities for the audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error,

V A Dudhedia & Co.
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and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these Ind AS financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal cantrol.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adeguate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a

going concern.
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Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.
Information Other than Financials Statements and Auditor’s Report Thereon

The Company’'s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board's Report, Business Responsibility Report but does not

include the Ind AS financial statements and our auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.
Report on other legal and regulatory requirements

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the

Central Government of India in terms of sub-section (11) of section 143 of the Companies

Act, 2013, we give in the Annexure “A", a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

A. Asreguired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

{d) In our opinion, the aforesaid Ind AS financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

{e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50

Crores and no barrowings from banks and financial institutions at any time during the
year, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and

the operating effectiveness of such controls vide notification dated June 13, 2017; and

V A Dudhedia & Co.
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B. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position;
ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to Investor Education

and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party {“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

(c) Based on the audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under

{a) and (b) above, contain any material misstatement.

V A Dudhedia & Co.
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v.  The company has not declared and/or paid dividend during the year in contravention

of the provisions of Section 123 of the Act.

C. With respect to the other matters to be included in the Auditor's Report in accordance
with the reguirements of section 197 (16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the

remuneration is not paid by the Company to its directors during the year.

For, M/s V A Dudhedia & Co.
Chartered Accountants
FRN  :112450W

A

JAYES| ;
(Partner)
M. No. ; 101940

Place :Pune

Date :26" may, 2023

UDIN :23101940BGPLWN7624

V A Dudhedia & Co.
Chartered Accountants
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Annexure “A” to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of KDPL Diagnostics (Jalandhar) Private Limited of

even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of

audit, we state that:
(i)  Inrespect of the Company’s fixed assets:

(a) The company does not hold any fixed assets as at the balance sheet date.
Accordingly, the company has not required to maintain any records showing
full particulars, including quantitative details and situation of fixed assets.

(b) The company does not hold any fixed assets as at the balance sheet date.
Therefore, the management has not required to carried out any physical
verification of the assets.

(c) The Company does not hold any freehold & leased immovable properties as
at the balance sheet date. Therefore, clause 3(i) (c) of the order is not
applicable.

(d) The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year.

(e} The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year. Therefore, there is no change in values upon revaluation.

{f) There is no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i)  The company is a service company primarily engaged in providing Diagnostic
Services like Radiology. Accordingly, it does not hold any physical inventories.
Therefore, paragraph 3 (i) of the order is not applicable.

(i) The company has not granted any loan, secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the register
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required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3
(iii} of the order is not applicable.

(iv)  The company has not granted any loans or provided any guarantees or given any
security or made any investments to which the provision of section 185 and 186
of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not
applicable.

{v)  The company has not accepted any deposits and accordingly paragraph 3 (v) of
the order is not applicable.

{vi)  The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi) of the order is not applicable.

(vii)  Inrespect of statutory dues:

(a) In our opinion, the Company, amounts deducted,/ accrued in the books of
account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-Tax, Goods and Service Tax and other
material statutory dues have been generally regularly deposited during the
year by the company with the appropriate authorities.

{b) There are no dues of Income-Tax, Goods and Service Tax which have not
been deposited on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 {43 of 1961).

{ix)  The company has not availed any loan from financial institutions or banks or any
government or any debenture holders during the year. Accordingly, the provisions
stated in paragraph 3(ix) are not applicable to the company.

(x)  The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans during
the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(xi}  (a) No fraud by the Company or no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

(b) No report under sub-section {12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
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and Auditors) Rufes, 2024 with the Central Government, during the year and
upto the date of this report.

{(xii} The Company is nat a Nidhi Compary and accordingly, paragraph 3 (xii} of tha
order is not applicable to the Company,

{xii})  In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financizl statements as required by the applicable accounting
standards. '

[xivli The company is not required to have an internal audit systern in accordance with
its size and business activities.

{xv] The company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv] of the order is not
applicable.

{xvi] The company is rot reguired 1o be registered under section 45-14 of the Reserve
Bank of india Act 1934,

{xvwii) The company has not incurred any cash loss in current year but there was cash
toss amounting to Rs.6,78,247/- in the previous financial year.

(xviii) There was no resignation of the statutory auditors during the year. Accordingly,
paragraph 3{xviii) of the order is not applicable.

{xix)  On the basis of the financial ratics, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the svidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
ingicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that af liabilities falling due within a period of one year from the
balance sheet date, wifl get discharged by the Company as and when they fall due.

¥ R Budhedia & Ce.
Chartered Accauntants B
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{xx)  The company does not have any obligation under Corporate Social Responsibility
and hence is not liable for compliances as per Section 135 of the Companies Act,
2013. Accordingly, paragraph 3(xx) of the order is not applicable.

For, M/s V A Dudhedia & Co.
Chartered Accountants
FRN  :112450W

CA JAYE
(Partner)
M. No. : 101840

Place :Pune

Date :26" May, 2023

UDIN :23101940BGPLWN7624

V A Dudhedia & Co.
Chartered Accountants
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Standalone Balance Sheet as at March 31, 2023
(Amount in Rupees million except per share data and uniess otherwise stated)

As at As at
{MNote Mo.) March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 5
Capital work-in-progress ¥
Intangible assets 6
Financial assets
Investments 8
Loans 9
Other financial assets 10 . .
Deferred tax asset (net) 36 013 0.17
Other non-current assets 1"
Total non-current assets 0.13 0.17
Current assets
Inventories 12 .
Financial assets
Trade receivables 13 0.99 ;
Cash and cash equivalents 14 0.18 0.17
Bank balances other than cash and cash equivalent 15 & .
Other financial assets 16 0.96 0.16
Other current assets 17
Total current assets 2,13 0.33
Total assets 2.25 0.50
As at As at
March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
Equity
Equity share capital 18 0.10 0,10
Other equity 19 (0.25) (0.51)
Total equity {0.15) (0.41)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 20
Lease Liabilities 21
Other financial liabilities 22 -
Employee benefit obligations 23 0.11
Other non-current liabilities 24
Total non-current liabilities 0.11 -
Current liabilities
Financial liabilities
Borrowings 25
Lease Liabilities 21
Trade payables
i) total outstanding dues of micro enterprises and small enterprises 26 - -
ii) total outstanding dues of creditors other than micro enterprise and small enterprise 26 2.25 0.69
Other financial liabilities 27 . 0.21
Other current liabilities 28 0.04 0.00
Employee benefit obligations 23 0.01
Total current liabilities 2.30 0.91
Total labilities 2.41 0.91
Total equity and liabilities 2.25 0.50
See accompanying notes to IND AS Standalone Finaricial Statements
The accompanying notes are an integral part of the IND AS Standalone Financial Statements
As per our report of even date Far and on behalf of the Board of Directors

For, V A Dudhedia & Co

KDPL Diagnostics (Jalandhar) Private Limited K‘fg,‘ RS
CIN:U85100PN2021PTC 199783 N
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Partner [ DECCAN Graiiiat | Director Director S
Membership no. 101940 \\ A et ; DIN: 09090294 DIN: 09090295
Place: Pune o Ty Place: Pune Place: Pune

Date: May 26, 2023 L AGL Date: May 26, 2023 Date: May 26, 2023
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Statement of Standalone Profit and Loss for the Year Ended March 31, 2023
(Amount in Rupees million except per share data and unless otherwise stated)

Income
Revenue from operations
Other income

Total income
Expenses
Cost of material consumed
Employee benefits expense
Finance costs
Depreciation and amortization expense
Fees to hospitals and others
Other expenses
Total expenses
Profit before tax
Tax expense
Income Tax charge
Deferred Tax
Deferred tax charge/ (credit)
Total income tax expense
Profit for the year
Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurement of nel defined benefit tiability
Income tax effect

Other comprehensive income for the year, net of tax
Total comprehensive income for the year
Earnings per share

Basic earnings per share (INR)
Diluted earnings per share (INR)

See accompanying notes to IND AS Standalone Financial Statements

Year ended Year ended
{Note No.) March 31, 2023 March 31, 2022
29 33.01 0.81
30 g
33,01 0.81
31 - ¢
32 2.7 0.17
33 0.01 0.01
34 - -
18.70 0.57
35 11.23 0.74
32,65 1.49
0.35 (0.68)
36
0.06 (0.17)
0.06 {0.17)
0.30 (0.51)
(0.06)
0.01
{0.04)
(0.04) -
0.25 (0.51)
38 19.56 (52.50)
38 29.56 (52.50)

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co

Chartered Accountants
Firm Reg tion

Jayesh Dudhedia
Partner
Membership no. 101940

Place: Pune
Date: May 26, 2023

For and on behalf of the Board of Directors
KDPL Diagnostics (Jalandhar) Private Limited

CIN:UB5100PN2021PTC199783 P

Ram Singh Karnawat
Director Director

DIN: 09090294 DIN: 09090295
Place: Pune Place: Pune

Date: May 26, 2023 Date: May 26, 2023




KDPL Diagnostics (Jalandhar) Private Limited

Statement of cash flow for the year ended March 31, 2023
{Amount in Rupees million except per share data and unless otherwise stated)

Cash flow from operating activities
Profit for the period
Adjustments for:
Finance cost
Operating profit before working capital changes

Changes in working capital

Increase in trade payables

(Increase) in trade receivables

Increase in other current liabilities

Increase in employee payables

(Increase)/ decrease in other current financial assets
Cash generated from in operations

Income tax paid

Income tax refund received

Net cash flows genertaed from in operating activities (A)

Cash tiow trom Investing activities

Purchase of property, plant and equipment and intangible assets
Net cash flow (used) in investing activities (B)

Cash flow from Financing activities

Proceeds from issuance of equity share capital
Proceeds/(repayment) of borrowings (net)
Interest paid

Net cash flow generated from in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise (Refer note 14)
Balances with banks
On current accounts
Total cash and bank balances at end of the period
See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co

Chartered Accountan
Firm Registratiof Num

Year ended
March 31, 2023

Year ended
March 31, 2022

0.35 (0.68)
0.01 0.01
0.36 (0.67)
1.56 0.57

(0.99) -
0.03 0.01
0.06 0.12

(0.79) (0.16)
0.23 (0.13)
0,23 (0.13)

. 0.10

(0.21) 0.21

{0.01) (0.01)

(0.22) 0.30
0.01 0.17
0.17
0,18 0.17
0.18 0.17
0.18 0.17

For and on behalf of the Board of Directors
KDPL Diagnostics (Jalandhar) Private Limited
CIN:U85100PN2021PTC199783

o

Jayesh Dud Ram Singh
Partner Director
Membership no. 101940 DIN: 09090294
Place: Pune Place: Pune

Date: May 26, 2023

Date: May 26, 2023

Chetan Karnawat
Director
DIN: 09090295

Place: Pune
Date: May 26, 2023
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Statement of changes in equity

(Amount in Rupees million except per share data and unless otherwise stated)

(A) Equity share capital Equity Share Capital
Mo. of shares Amount
Balance as at April 1, 2022 [Face value of Rs.10 each] 10,000 0.10
Add: Changes during the year . .
Balance as at March 31, 2023 [Face value of Rs,10 each] 10,000 0.10
Balance as at April 1, 2021 [Face value of Rs.10 each] 10,000 0.10
Changes during the period - -
Balance as at March 31, 2022 [Face value of Rs.10 each] 10,000 0.10
(B) Other equity
Reserve and surplus
Other items of other
Total
Retained earnings | comprehensive income
Balance as at April 1, 2022 (0.51) {0.51)
Profit for the period 0.30 . 0.30
Other comprehensive income - (0.04) (0.04)
Total other comprehensive income for the period 0.30 (0.04) 0.25
Transactions with owners in their capacity as owners:
Employee stock option expense -
Forfeiture of share options - - .
Balance as at March 31, 2023 (0.21) (0.04) (0.25)
Reserve and surplus
Other items of other
Total
Retained earnings | comprehensive income
Balance as at April 1, 2021 - - -
Profit for the period (0.51) - (0.51)
Other comprehensive income - . 4
Total other comprehensive income for the period (0.51) 2 (0.51)
Transactions with owners in their capacity as owners:
Employee stock option expense
Exercise of share options .
Forfeiture of share options - < .
Balance as at March 31, 2022 (0.51) - (0.51)

See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date

For, V A Dudhedia & Co

Chartered Accountants

Firm istratipn Nupber: 112450W

Jayesh Du@lhedia
Partner
Membership no. 101940

Place: Pune
Date: May 26, 2023

For and on behalf of the Board of Directors
KDPL Diagnostics (Jalandhar) Private Limited
CIN:UB5100PN2021PTC199783 —
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Ram Singh
Director
DIN: 09090294

Place: Pune
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Place: Pune
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KDPL Diagnostics (Jalandhar) Private Limited

Summary of Significant accounting policies and other explanatory information
{Amount fn Rupees million except per share data and unless otherwise stated)

1 Geperal Infermation
KOPL Diagnostics (Jalandhar) Private Limited {5 company domiciled in India and was incorporated on March 24, 2021 under the provisions of the Companies Act, 2013 applicable in india, its

registered and principal office of business s located at Pune. The Company 15 primarily engaged in the business of praviding Diagnostic Services in Punjab State. The company is providing Radiology
services CT & MRI scanning services.

2 Significant accounting policies

Significant accounting palicies adopted by the company are as under:

2.1

(a)

{b)

(c)

2.2

2.3

lal

(b}

Basis of Preparation of Ind AS Financial Statements

Statement of Compliance with Ind AS
These financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS} notified under Section 133 of the Companies Act, 2013 (the “Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

The financial 5 were app by the Company's Board of Directors and authorised for issue on May 26, 2023

Basis of measurement

The financial st have been prepared on a historical cost conventien on accrual basis, except for the following material items that have been measured at fair value as required by
relevant Ind AS:-

1) Certain financial assets and liabllities measured at fafr value (refer accounting policy on financial instruments)
i) Share based payments

ALl assets and Habilities have been classified as current or non-current as per the Company's eperating cycle and ather criterfa set out in the Schedule Il to the Companies Act, 2013, Based
on the nature of services and the time between the rendering of service and thelr realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months
for the purpase of current and noncurrent classification of assets and liabilities.

Use of estimates
The preparation of financial statements are in confirmity of Ind AS which requires the M to make and fans that affect the reported amount of assets and tlabilities

as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance Sheet date. The estimates and assumptions
used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and circumstances as at the date of the financial statements. Actual results
could differ from these estimates, Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting esti if any, are rec | in the vear in which the
estimates are revised and in any future years affected, Refer Mote 3 for detailed discussion on estimates and judgments.

Property, plant and equipment
Property, plant and equipment are stated at histarical cost less depreciation, Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are Included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it {5 probable that future economic benefits associated with the
itom will flow to the Company and the cost of the item can be measured reliably, The carrying amount of any component accounted for as a separate asset is derecognized when replaced.
All other repairs and maintenance are charged to Statement of Prafit and Loss during the year in which they are incurred.

Advances paid tawards the acquisition of property, plant and equipment outstanding at each balance sheet date (s classified as capital advances under other non-current assets and the cost
of assets not put to use before such date are disclosed under ‘Capital work-in-pregress’,

Depreclation methods, estimated useful Hves
The Company depreciates property, plant and equipment over their estimated useful lives using the straight line method, The estimated useful lives of assets are as follows:

Property, plant and equip Life Used by Company  Life as per Schedule (|
Plant & Machinery 7 to 13 years 13 years
Furniture and Fixtures 10 years 10 years
Office Equipment 5 years 5 years
Vehicle 8 years & years
Computers(End user devices such as desktops, laptops etc.) 3 years 3 years

Leasehold improvements are amortised over the estimated useful economic life i.e, the duration of lease {ranging from 5 to 10 years)

Based on the technical experts assessment of useful life, certain items of property plant and equipment are being depreciated over useful lives different from the prescribed useful lives
under Schedule | to the © ies Act, 2013, Manag believes that such estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely
to be used.

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition. Depreciation on sale/deduction from property plant and equipment 1s
pravided up to the date preceding the date of sale, deduction as the case may be. Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in Statement of Profit and Loss under ‘Other Income’.

Depreciation methods, useful lives and residual values are reviewed periadically at each financial year end and adjusted prospectively, as appropriate,

Other Intangible Assets
Intangible assets are stated at acquisition cost, net of accumulated amortization,

The Company amartized intangible assets over their estimated useful Lives using the straight line method. The estimated useful lives of intangible assets are as follows:

Intangible assets Life Used by € y

Computer Software b years

Intangible assets with finite lives are assessed for impairment whenever there is an indication that the intangible asset may be impaired, The amortization period and the amartization
method for an intangible asset with a finite useful life are reviewed at least at cach financial year end.

Foreign Currency Transactions

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary econemic environment in which the entity operates (‘the functional currency'), The financial

statements are presented in Indian rupee (INR], which is the Company’s functional and presentation currency.

Transactions and balances

On Initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the functional currency and the foreign cu
at the date of the transaction. Gains/Losses arfsing out of fluctuation in foreign exchange rate between the transaction date and settlement date are recognised in the Statement g&

and Loss. !
&
\ o=
N

. 3

All iy assets and |
Statement of Profit and Loss.

n foreign currencies are restated at the year end at the exchange rate prevailing at the year end and the exchange differences are recognt

Mon-menetary items that are measured in terms of historical cost in-a foreign currency are translated using the exchange rates at the dates of the Initial transactions.
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2,5 Fair value measurement
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T

(a)

(b)

The Campany measures financial instruments, such as, derivatives at fair value at each balance sheet date,

Fair value is the price thal vould be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

= n the principal market for the asset or Hability, or

* In the absence of a principal market, in the most advantagecus market for the asset or liability accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs. The Company's management determines the policies and procedures for fair value measurement such as derivative instrument.

All assets and liabilities for which fair value 15 measured or disclosed in the financial statements are categarized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

® Level 3 — Vatuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Revenue Recognition
Revenue is primarily generated from Radiology Services.

Revenue towards satisfaction of a performance obligation /s measured at the amount of transaction price (net of variable consideration) allocated to that performance abligation. The
transaction price of goods sold and services rendered s net of variable consideration on account of various discounts and schemes offered by the company as part of the contract.

The Company has assessed that it 1s primarily respansible for fulfilling the performance obligation and has no agency relationships. Accordingly the revenue has been recognised at the gross
amount and fees to haspitals and others has been recognised as an expense,

Revenue 1s recogmsed when the amount of revenue can be reliably measured, it is probable that future economic benefits will flow to the entity and specific criterfa have been met as
described below

Amounts disclosed as revenue are net of indirect taxes, trade allowances, rebates and amounts collected on behalf of third partles and |s not recognised in instances where there (s
uncertainty with regard to ultimate collection. In such cases revenue is recognised on reasonable certainty of collection.

# contract lability is the obligation to transfer services to a customer for which the Company has received ation from the MFad pays consideration before the
Company transfers services ta the customer, a contract liability fs recognised when the payment is made. Contract liabilities are recognised as revenue when the Company performs under
the contract.

Other income

Interest Income fs recognised on a basis of effective interest method as set out in Ind AS 109, Financial Instruments, and where no significant uncertainty as to measurability or collectability
exists.

Dividends are recognized in statement of profit and loss en the date on which the Company’s right to receive payment is established.

Taxes
Tax expense for the year, comprising current tax and deferred tax, are Included in the determination of the net profit or loss for the year,

Current income tax
Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those

that are enacted or substantively enacted, at the year end date. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either
to settle on a net basls, or to realize the asset and settle the liability simultaneously.

Deferred tax

Deferred income tax s provided in full, using the balance sheet approach, on temporary differences arising between the tax bases of assets and liabilities and their CATYINg amounts in
financial statements. Deferred income tax is also not accounted for if it arises from fnitial recognition of an asset or liability in a transaction other than a business combination that at the
time of the transaction affects neither acenunting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end af the year and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax astets are recognised for all deductible temporary differences and unused tax losses anly if it {s probable that future taxable amounts will be available to utilize those
temporary differences and losses.

Management periadically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation, It fons where
appropriate on the basis of amaunts expected to be paid to the tax autherities

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and labilities and when the deferred tax balances relate to the same
taxation authority. Current tax asset and current tax liabiliteis are offset when entity has legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the Hability simultaneously.

Current and deferred tax is recognized fn Statement of Profit and Loss, except to the extent that it relates to ltems rec gnised in other compreb Income or directly in equity. In this
case, the tax 15 also recognised in other comprehensive income or directly in equity, respectively.

Leases

The Compony as a lessee

The Company's lease asset classes primarily consist of leases for Machinery, The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or cantains,
4 lease if the contract conveys the right to contrel the use of an identified asset for a period of time in exchange for consideration. To assess her a contract conveys the right to contrel
the use of an identified asset, the Company assesses whether: (f} the contract involves the use of an {dentified asset (if) the Company has substantially all of the economic benefits from use
of the asset through the pericd of the lease and {iif) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset [“ROU™) and a corresponding lease Liability for all lease arrangements in which it is a lessee, except
for leases with a term of twelve months or less (short-term leases) and low value leases. For thesa short-term and low value leases, the Company recog the lease | as an
operating expense on a straight-line basis over the term of the lease

Lease liability and ROU asset have heen separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.
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2.9 Inventories
inventories are valued at the lower of cost and net realisable value,
Casts incurred in bringing each product to its present location and condition are accounted for as follows:

Cost includes purchase price, (excluding those subsequently recoverahle by the enterprise from the concerned revenue authorities), fretght inwards and other expenditure incurred in
bringing such inventories to their present location and condition, In determining the cost, weighted average cost method is used,

Provision of obsolescence on 1es s ¢ ed on the basis of management's estimate based on demand and market of the inventories. Met realizable value s the estimated selling
price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary to make the sale,

The comparizon of cost and net realfzable value is made on item by item basis.

2.10 Impairment of non-financial assets

The Company assesses at each year end whether there is any objective evidence that & non financial asset or a group of non financial assets is impaired. If any such indication exists, the
Company estimates the asset's recoverable amount and the amount of impairment lass.

An impairment o5 1s calculated as the difference between an asset's carrying amount and recoverable amaunt, Losses are recognized in Statement of Profit and Loss and reflected in an
allowance account. When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off. If the amount of impairment. loss
subsequently decreases and the decrease can be related objectively to an event occurring after the impatrment was recognised, then the previously recognised impairment loss fs reversed
through Statement of Prafit and Loss.

The recoverable amount of an asset or cash-generating unit {as defined belew) is the greater of its value in use and its fair value less costs to sell, In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset,
For the purpase of impairment testing, assets are grouped together into the smallest group of assets that generates cash in flows from continuing use that are largely independent of the cash
nflows of other assets or groups of assets {the “cash-generating unit”),

$

Provistons and contingent llabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the oiligation. Pravisions are d at the best estimate of the expenditure req) | to settle the present obligation at the
Balance sheet date.

If the cffect of the time value of meney s material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognized as a finance cost,

The C records a p 1 for dec R costs. Dec i ing costs are p 1 at the present value of expected costs to settle the obligation using estimated cash flows
and are recognized as part of the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the decommissioning liability, The
unwinding of the discount fs expensed as incurred and recognized in the statement of profit and loss as a finance cost. The estimated future costs of decommissioning are reviewed annually
and adjusted as appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted from the cost of the asset,

Contingent Labilities are disclosed when there 1s a possible abligation arising from past events, the existence of which will be confirmed only by the occurrence or non accurrence of one or
mare uncertain future events not wholly within the contral of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made.

2,12 Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value,
For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks less bank and book overdraft.

21
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Financial instruments
Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity nstrument of another entity.

(a) Financial assets
{i]  Initial recognition and measurement
At initial recognition, financial asset fs measured at its fair value plus, fn the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to

the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss, However, trade receivables that do not
contain a significant financing component are measured at transaction price,
(i) Subsequent measurement
For purposes of subsequent measurement, financial assets are elassified in following categories:
a) at amortized cost; or
b) at fair value through other comprehensive income; or
c) at fair value through profit or loss,
The classification depends on the entity's business model for managing the financial assets and the contractual terms of the cash flows,

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortized cost
Interest fncome from these financial assets is included in finance income using the effective interest rate method (EIR).

Fair value through ather comprehensive income (FYOCI): Assets that are held for collection of contractual cash flaws and for selling the financial assets, where the assete’ cash flows

represent solely payments of principal and interest, are measured at fair value through other compreh income (FYOCI). Movements in the carrying amount are taken through OCI,
except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized in Statement of Profit and Loss. When the financial
asset is derecognized, the cumulative gain or loss previously in OC! is reclassified from equity to Statement of Profit and Loss and recognized in ather gains/ (losses). Interest

income from these financial assets is included in other income using the effective interest rate method.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or FYOC) are measured at fair value through profit or loss, Interest income from these
financlal assets {5 included in other income.

Equity {nstruments: All equity investments in scope of Ind A5 109 are measured at fair value, Equity instruments which are held for trading and gent ¢ deration recognised by an
acquirer in a business combination to which Ind AS103 applies are classified as at FYTPL. For all ather equity instruments, the Company may make an frrevocable election to present in ather
comprehensive income subseq) changes in the fair value. The Company makes such election on an by basis. The classification is made on initial recognition and is
irrevocabile,

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no recyeling of
the amounts from CC| to PRL, even on sale of investment. However, the Company may transfar the cumulative gain or loss within aquity,

Equity instruments included within the FYTPL category are measured at fair value with all changes recognized in the profit and loss,

{iii)  Impairment of financial assets

In aceordance with Ind AS 109, Financial Instruments, the Campany applies expected credit loss (ECL) model for measurement and recognition of impairment loss en financial assets that are
measured at amortized cost and FYOCI,

For recognition of impairment loss on financial assets and risk exposure, the Company nines that whether there has been a significant increase in the credit risk since initial recogdit
It credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If fn subse
years, eredit quality of the instrument fmproves such that there is no longer a stgnificant increase in cradit risk since inftial recognition, then the entity reverts to recognizing impairy
allowance based an 12 manth ECL

Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a partion of the |1feth|_1;z BEL, r
which results from default events that are possible within 12 months after the year end, | T é_ 5
S o
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ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to recetve e, all
shortfalls), discounted at the original EIR, When estimating the cash flows, an entity is required ta consider all contractual terms of the financial instrument (including prepayment, extension
etc.) over the expected life of the financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to
use the remaining contractual term of the financlal Instrument,

ECL impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the statement of profit and loss. In balance sheet ECL for financial assets
measured at amortized cost {5 presented as an allowance, f.e. as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount,
Until the asset meets write off critarta, the Company does nat reduce impairment allowance from the @ross camying amount.

Derecognition of financial assets

A financial asset {s derecognized anly when

a} the rights to receive cash flows from the financial asset is transferred or

b} retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash fiows to one or more recipients.

Where the financial asset {s transferred then in that case financial asset is derecognized only if substantially all risks and rewards of ownership of the financial asset is transferred. Where the
entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognized.

Financial lHabilities
Inftial recognition and measurement
Financial Habilities are classified, at fnitfal recognition, as financial liabilities at fair value through profit or loss and at amortized cost, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs,

Subsequent measurement
The measurement of financial liabilities depands on their classification, as described below:

Financial (fabilities at fair vatue through profit or loss
Financial Uabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit er

loss, Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments. Gains or losses on liabilities held for trading are
recognized in the Statement of Prafit and Loss.

Loans and barrowings

After initial recognition, Interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in Statement of Profit and
Loss when the liabilities are derecognized as well as through the EIR amortization process, Amortized cost is calculated by taking into account any discount or premium an acquisition and
fees or costs that are an integral part of the EIR, The EIR amortization is included as finance costs in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognized when the obligation under the lability is discharged or cancelled or expires, When an existing financial liability is replaced by ancther from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or medification Is treated as the derecognition of the orfginal tability
and the recognition of a new liability. The difference in the respective carrying is recognized in the of Profit and Loss as finance costs.

Embedded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host contract - with the effect that some of the cash flows of the combined
fnstrument vary in a way similar to a standalone derivative. Derfvatives embedded in all other host contract are separated if the economic characteristics and risks of the embedded
derivative are not closely related to the econamic characteristics and risks of the host and are measured at fair value through profit or loss, Embedded derivatives closely related to the host
contracts are not separated,

Reassessment only oceurs {F there fs either a change In the terms of the contract that significantly modifies the cash flows that would otherwise be required or a reclassification of a financial
asset out of the fair value through profit or lass,

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legally enforceable right to offset the recognized amounts and there {s an
Intention to settie on a net basis or realize the asset and settle the lability simultaneously, The legally enf: ble right must not be contingent on future events and must be enforceable in
the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

Employee Benefits

Short-term obligations

Liabilities for wages and salaries, including non-moenetary benefits that are expected to be settied wholly within 12 manths after the end of the year in which the employees render the
related service are recognized in respect of employees’ services up to the end of the year and are measured at the amounts expected to be paid when the Uabilities are settled, The
labilities are presented as current employee benefit obligations in the balance sheet,

Other long-term employee benefit obligations

Defined contribution plan

Pravident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Company has no further obligations, Such benefits are classified as Defined Contribution
Schemes as the Company does net carry any further obligations, apart from the contributions made on a menthly basis which are charged to the Statement of Profit and Lass,

Employee's State Insurance Scheme: Contribution towards employees' state insurance scheme is made to the regulatery authorities, where the Company has no further obligations. Such
benefits are classified as Defined Cantribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a y basis which are charged to the
Statement of Profit and Loss.

Defined benefit plans

Gratuity: The Company provides far gratuity, a defined benefit plan {the ‘Gratuity Plan™) covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan
provides & lump sum pay to vested employ at retirement, death, incapacitation or termination of employment, of an amount based on the respective employee's salary. The
Company’s liabitity fs actuarially determined {using the Projected Unit Credit method) at the end of each year. Actuarial losses/gains are recognized in the other comprehensive fncome fn
the year in which they arise,

Ce d Absences: Accumulated comy absences, which are expected to be availed or encashed within 12 months from the end of the year are treated as short term employee
benefits. The cbligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be pald as a result of the unused
entitlement as at the vear end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 menths from the end of the year end are treated as other long term employee benefits, The
Company's lfability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial losses/gains are recognized in the statement of profit and loss in the
year in which they arise.

Leaves under define benefit plans can be encashed only on discontinuation of service by employee,

Share-based payments o
Employees (including senior executives) of the Company receive ation in the form of share-based , whereby employ render services as consideration ?//éw
1

pay
instruments {equity-settled transactions), The cast of equity-settled transactions is determined by the falr value at the date when the grant is made using an appropriate valuation

fulfilled in employee benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the exten
vesting periad has expired and the Companie s best estimate of the number of equity instruments that will ultimately vest, The statement of profit and loss expense or credit fo _l‘ﬁ&l

=]

That cost is recognised, together with a correspanding increase in share-based payment (SBP) reserves in equity, over the perlod in which the performance and/ar service umt;; re ) a
t to =

. Ay )
represents the mavement in cumulative expense recogmised as at the g and end of that period and is r ] ! . At /

i1 L P = .
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Ha expense s recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met, Where awards include a market o non-
vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performanee and/or service
conditions are satisfied,

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.

Contributed equity
Equity shares are classified as equity share capital,
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable ta equity shareholders by the weighted average number of equity shares outstanding during
the year. Earnings considered in ascertaining the Company's earmings per share is the net profit er loss for the year after deducting preference dividends and any attributable tax thereto for
the year. The weighted average number of equity shares outstanding during the year and for all the years presented s adjusted for events, such as bonus shares, other than the conversion af
potential equity shares, that have changed the number of equity shares autstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year att ble to equity shareholders and the hted average number of shares outstanding during
the year is adjusted for the effects of all dilutive potential equity shares.

Rounding off amounts

All amounts disclosed in financial statements and notes have been rounded off o the nearest million as per requirement of Schedule Il of the Act except for per share date and unless
otherwise stated.

3 Significant accounting judgments, estimates and assumptions
The preparation of financial st reguires to make judg estimates and assumptions that affect the reported amounts of 4 8NP » assets and liabjlities, and the

accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future years.

31

(a)

{b)

(]

(d)

te)

{f}

4 Standards that became effective during the year
There are no new Standards that became effective during the year.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and Habilities within the next financial year, are described below. The Company based {ts assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they ocour.

Share-based payments

Estimating fair value for share-based payment transactions requires determination of the mast appropriate valuation model, which is dependent on the terms and canditions of the grant.
This estimate alse requires determination of the most appropriate inputs to the valuation model including the expected life of the share option, valatility and dividend yield and making
assumptions about them. The assumptions and models used for estimating fair value for share-based payment transactions are disclosed in Note 40,

Taxes
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilized, Stgnificant management

judgment is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together with future tax
planning strategles.

Defined benefit plans (gratuity benefits and leave encashment)

The cost of the defined benefit plans such as gratuity and leave encashment are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates, Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions, All assumptions are reviewed at each year end.

The principal assumptions are the discount and salary growth rate. The discount rate is based upon the market yields available on government bonds at the accounting date with a term that
matches that of liabilities. Salary increase rate takes fnto account of inflation, seniority, promotion and other relevant factors on lang term basls, For details refer Nate 39,

Intangible asset under development

The Company capitalises intangible asset under development for a project in accordance with the accounting policy. Initial capitalisation of costs is based on management’s judgement that
technological and economic feasibility is confirmed, usually when a product development project has reached a defined milestone according to an blished project model. In
determining the amounts to be capitalised, management makes assumptions regarding the expected future cash generation of the project, discount rates to be applied and the expected
period of benefits.

Impairment of nen-financial assets
In assessing impairment, 4 the rec ble amount of each asset or cash-generating units based on expected future cash flows and uses an interest rate to discount
them. Estimation uncertainty relates to assumptions about future operating results and the determination of a sujtable discount rate,

Determination of useful lives of Property, plant and Equipments and Intangbible asset

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation is derived after determining an estimate of
an asset’s expected wieful life and the expected residual value at the end of fts life. The useful lives and restdual values of Company’s assets are determined by the Management at the time
the asset is acquired and reviewed periodically,including at each financial year end,
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5 Property, plant and equipment

Grass block . d Depreciati Met block
As at Additions/ Deductions/ As at As at For the Deductions/ As at As at
April 1, 2021 Adjustments  Adjustments March 31, 2022 April 1, 2021 Period Adjustments March 31, 2022 March 31, 2021
Owned assets
Plant and Machinery . - -
Furniture and Fixtures - - -
Qifice Equipment
Vehicles
Total - - - - - - - - -
Gross block A d Depreclath Net black
As at Additions/ Deductions/ As at As at For the Deductions/ As at As at
April 1, 2022 Adjustments  Adjustments March 31, 2023 April 1, 2022 Period Adjustments March 31, 2023 March 31, 2023
Ownod assets

Plant and Machinery . = A % " =
Furniture and Fistures - . . . =

Office Equipment . - . 5 =

Vehicles 3 . 5 i

Total - = - - i 5 A -

o

Intangible assets

Grass block Acc d Amortisation Net block

As at Additions/ Deductions/ As at As at For the Deductions/ As at As at
April 1, 2021 Adjustments  Adjustments  March 31,2022 April 1, 2021 YOU  Adjustments  March 31,2022 March 31, 2022

Lomputer Software
Intaneible asset under development
Total - - - - = - 2 - -
Gross block A lated Amortisati Net black
As at Additions/  Deductions/ As at As at Deductions/ As at As at

For the year

April 1, 2022 Adjustments  Adjustments March 31, 2023 April 1, 2022 Adjustments March 31, 2023 March 31, 2023

Computer Software a = - 2 5 2 . i
Intangible asset under development.

Total - - - e - & - = -

~

Capital Work in Progress SAmount

As at 1 April 2021 =
Add; Additions during the year 5
Less: Capitalised during the year -

As at 31 March 2022 =

As at 1 April 2022 =
Add: Additions during the year

Less: Capitalised during the year -
As at 31 March 2023 -
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&  Financial Assets- Investments
As at As at
March 31, 2023 March 31, 2022

Investment in equity instruments (fully paid-up)
Unquoted equity shares at cost

A. Investments in Subsidiaries

B. Other equity instruments

Total (Equity Insturments) (A+B)

Current
Naon- Current

Aggregate book value of:
Quoted investments =
Unquoted investments

Aggregate amount of impairment in value of Investments -
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10

Nen- current financial assets - Loans

Unsecured loan at amortised cost
Credit Impalred

Loans to related party
Less; Provision for doubtful advances

Other financial assets

Unsecured security deposit at amortised cost
Considered Good

Security Deposits

As at As at
March 31, 2023 March 31, 2022
As at As at

March 31, 2023

March 31, 2022

As at As at
Other non-current assets March 31, 2023 March 31, 2022
Unsecured, considered good
Capital advance
Prepald expenses
Advance tax and tax deducted at source [Net of provision for Income tax |
Total other non-current other assets - 5
As at As at
Invantories March 31, 2023 March 31, 2022
Valued at lower of cost and net realisable value
Inventery in Hand - Consumables (R chemicals, diagnostics kits, medicines and consumables)
As at As at
Trade recelvable March 31, 2023 March 31, 2022
Unsecured
-Considered good, 0.99 0.00
~Considered doubtful.
Less-Allowance for bad and doubtful debts
Receivables which have significant increase in Credit Risk
Less 1 Altowance for bad and doubtful debts
Credit impaired
Less : Allowance for bad and doubtful debts
0.99 0.00
Further classified as:
Receivable from related parties
Receivable from others 0.99 0.00
0.99 0.00
ail amounts are short-term, The net carrying value of trade rec les is considered a appr of fair value,
Trade receivable ageing schedule as on March 31, 2023;
Particulars Outstanding for the follewing period from Invoice date
Mot Due® Less Than & & Months to 1
Month year 1ta2year 2 to 3 year More than 3 year Total
(1) Undisputed Trade recelvables - considered goad . 0,99 - .99
(if) Undisputed Trade Receivables -which have significant increase in - - - . - -
credit risk ®
{iil} Undisputed Trade Rec: - credit impaired - « -
(iv) Disputed Trade Receivables-considered good B -
(v) Disputed Trade Recefvables - which have significant increase in = 3 ]
credit risk
{vi) Disputed Trade Recelvables - aredit impaired
Less: AMlowance for bad and doubtful debts {Disputed + L d) - -
Total - 0,99 | - 0.99

* dgeing of trade receivable is calculated from the date of invoice
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15

Trade receivable ageing schedule as on March 31, 2022

Particulars

Not Due*

Dutstanding for the following period from Invoice date

Less Than &
Month

& Months to 1
year

1to 2 year

Zto 3 year

Maore than 3 year

Total

{i} Undi: d Trade - idered good

(i) L puted Trade Recefvables -which have significant increase in
credit risk

(1#§) Undisputed Trade Recelvables - credit impaired

(iv) Disputed Trade Recelvables-considered good

(v) Disputed Trade Recejvables - which have significant Increase In
credit risk

{vi) Disputed Trade Recelvables - credit impaired

Less: All e for bad and doubtful debts (Disputed + Undisputed)

Total

* Ageing of trade receivable is calculated from the date of invoice
Cash and cash eguivalents

Balances with banks:
On current accounts

Bank balances other than Cash and cash equivalent

In Fixed deposit with maturity for more than 3 months butless than 12 menths from balance sheet date

Other financial assets

Receivable from related parties

Other current assets
Prepaid expenses,

Total

As at
March 31, 2023

As at
March 31, 2022

018 0.7
0.18 0.17
As at As at
March 31, 2023 March 31, 2022
As at As at

March 31, 2023

March 31, 2022

0.96 0.6
0.96 0.16
As at As at
March 31, 2023 March 31, 2022
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18 Share capital
As at As at
() Equity shares March 31, 2023 March 31, 2022
Authorized
150,000 Equity Shares of Rs 10 each 1.50 1.50
1.50 1.50
Issued, subscribed and paid u;
10,000 Equity Shares of Rs 10 each 0.10 0.10
Total 0.10 0.10
(1} Reconclliation of equity shares autstanding at the beglnning and at the end of the year
Humber of shares Amount
Outstanding as on April 01, 2021 10,000 0.10
Add: Changes during the period -
Outstanding as on March 31, 2022 10,000 0,10
Outstanding as on April 01, 2022 10,000 0.10
Add: Changes during the period #
Outstanding as on March 31, 2023 10,000 0,10
(i) Rights, preferences and restrictions attached to shares
Equity shares :-The campany has equity shares having par value of Rs, 10 per share. Each shareholder is entitled to one vote per share held. In the event of liquidation of the company, the
holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the shareholders.
(iif)  Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at As at
Mame of the shareholder March 31, 2023 March 31, 2022
Id
Nkt i % of halding in the Number of shares % of holding in the
class class
Equity shares
Krsnaa Diagnostics Limited 9,999 99.99% 9,999 99.99%
(¥)  Details of Shares held by Promoters at the end of the year
March 31, 2023 March 31, 2022
Sr. No. Promoter Name d
Number of shares| % of total shares % Change/during Number of shares | % of total shares # % Change during
the year the year”
1 |Krsnaa Diagnostics Limited 9,999 99.59% 0.00% 9,999 99.99% 0.00%
2 |Rajendra Mutha i 0.01% 0.00% 1 0.01% 0.00%
* The company was fncorporated on March 24, 2021, Shares held by promaters are from inception of the company,
(v) Mo class of shares have been issued as bonus shares or for consideration other than cash by the Company from incorporation of the company (March 24, 2021),
(vl) Mo class of shares have been bought back by the Company from incorporation of the company (March 24, 021).
19  Other equity
As ai As ai
March 31, 2023 March 31, 2022
(A} Securities premium
Opening balance
Add : Securities premium credited on share {ssue
Less: Securities premium utilised to write off the share issue expenses
Add: Deferred Tax Asset on share issue expenses
Closing balance - -
As at As at
(B)  Surplus/(deficit) in the Statement of Profit and Loss March 31, 2023 March 31, 2022
Opening balance, (0.51) 0.00
Add: Profit for the year 0.30 {0.51)
Closing balance (0.21) (0.51)
As at As at
(C) Others reserves March 31, 2023 March 31, 2022

-As at beginning of year

-Re-measurement gains/ (losses) on defined benefit plans (net of tax)

Closing balance

Total other equity

10.04)

(0.04)

{0.25)

{0.51)
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20

Borrowings
Secured
Term loan

From Bank
From MBFC

Less: Current Maturities of borrowings
Total non current maturities of borrowings

As at
March 31, 2023

As at
March 31, 2022

As at
March 31, 2023

As at
March 31, 2022

21 Lease Liabilities
Lease Liability- Building
Less: Current Maturities of Lease Liabilities
Total non current maturities of lease obligations
As at As at
22  Other non current financial liabilities March 31, 2023 March 31, 2022
Security deposit received 2
Payable for capital purchases
Other non current financial liabilities - =
Long Term
23 Employee benefit abligations As at As at
March 31, 2023 March 31, 2022
Provision for employee benefits
Provision for gratuity (funded) (Refer note 38). 0.07
Provision for leave encashment (unfunded), 0.04
Total Provisions 0.11 -
Short Term
As at As at
March 31, 2023 March 31, 2022
Pravision for employee benefits
Provision for gratuity (funded) (Refer nate 38) 0.00
Praviston for leave encashment (unfunded) 0.01
Total Provisions 0.01 -
As at As at
24 Other non-current liabilities March 31, 2023 March 31, 2022
Deterred Revenue
Total other long term liabilities -
As at As at
25  Short -term borrowings March 31, 2023 March 31, 2022

Secured, from bank
Cash credit loan from banks
Current Maturities of borrowings

Total short-term borrowings
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26

ra

28

Trade payables

Total outstanding dues of micro enterprises and small
enterprises

Total outstanding dues of creditors other than micro
enterprises and small enterprises*

Total trade payables

Trade Payable ageing Schedule as on March 31, 2023:

As at
March 31, 2023

As at

March 31, 2022

2.25

0.69

2,25

0.69

Particulars

Particulars Outstanding

for following periods from due date of Payment

1 Year 1-2 Years

2-3 Years

More than 3 Years

Total

IMSME

Others

Disputed - MSME
Disputed - Other

2.25

Total

2.25 .

2.25

Trade Payable ageing Schedule as on March 31, 2022:

Particulars

Particulars Outstanding for following periods from due date of Payment

1 Year 1-2 Years

2-3 Years

More than 3 Years

Total

MSME

Others

Disputed - MSME
Disputed - Other

- 0.69

0.69

Total

- 0.69

Other financial liabjlities

Other financial liabilities at amortised cost
Payable to related parties

Total other financial labilities

Tatal financial lability

Other current liabilities

Statutory due payable

Total other current liabilities

As at
March 31, 2023

As at
March 31, 2022

0.21
" 0,21
2.25 0.90
As at As at
March 31, 2023 March 31, 2022
0.04 0.00
0.04 0.00
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29 Revenue from operations
Sale of services

Total revenue from operations

30 Other income

Interest income
on fixed deposits
on other deposits

Total other income
31 Cost of material consumed
Inventory at the beginning of the year

Add: Purchases
Less: Inventory at the end of the year

Cost of material consumed

32 Employee benefits expense

Salaries, wages, bonus and other allowances

Leave encashment expense
Gratuity expenses (Refer note 38)
Staff welfare expenses

Total employee benefits expense

33  Finance costs
Interest on borrowing
On bank and NBFC
On loans from related parties
On finance lease

On Other financial liabilites at amortised cost

Bank Charges
Other borrowing costs

Tatal finance costs

34 Depreciation and amortization expense

Depreciation (Refer note 6)
Amortization (Refer note 7)

Total depreciation and amortization expense

Year Ended Year ended
March 31, 2023 March 31, 2022
33.01 0.81
33.01 0.81
Year Ended Year ended

March 31, 2023

March 31, 2022

Year Ended
March 31, 2023

Year ended
March 31, 2022

Year Ended
March 31, 2023

Year ended
March 31, 2022

2.45 0.16
0.05

0.02 -
0.20 0.01
2,71 0:17

Year Ended
March 31, 2023

Year ended
March 31, 2022

0.00
0.01
0.01 0.00
0.01 0.01
Year Ended Year ended

March 31, 2023

March 31, 2022

/S N
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35

36
(A)

Other expenses

Power & Fuel

Rent

Repairs and maintenance - Machinery
Rates and taxes

Logistics expenses

Travelling and lodging expenses

Auditors' remuneration (Refer note below)
Security and facility management expenses
Business promotion expenses

Printing & Stationery

Communication expenses

Office expenses

Legal and professional charges

Reporting Charges

Miscellaneous expenses

Total other expenses

Breakup of auditor's remuneration;

Statutory audit Fees
Limited Review Fees

Total

Income Tax
Deferred tax relates to the following:

Deferred tax assets

On Expenses provided but allowable in Income Tax on payment basis - Provision

for employee benefits
On Difference on account of Book Losses

Total Deferred tax assets

Deferred tax liabilities

Total Deferred tax liabilities

Deferred tax (liability) / asset, net

Year Ended
March 31, 2023

Year ended

March 31, 2022

3.08 0.11
0.14 0.00
0.04 0.00
0.10 -
0.03 -
0.30 0.00
0.10 0.03
4,19 0.18
0.16 .
0.08 0.00
0.38 0.07
0.42 0.08
0.06 0.03
2.14 0.24
0.01 0.00
11.23 0.74
Year Ended Year ended

March 31, 2023

March 31, 2022

0.0% 0.03
0.01
0.10 0.03

As at
31 March 2023

As at
31 March 2022

0.03
0.08 0.17
0.11 0.17
0.11 0.17
Nes (o
{f’/ Q'o { Q_(’:\
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(B) Reconciliation of deferred tax assets/ (liabilities) (net):

As at As at
31 March 2023 31 March 2022
Opening balance as of 1 April 0.17 -
Tax liability recognized in Statement of Profit and Loss {0.06) 0.17
On re-measurements gain/(losses) of post-employment benefit obligations 0.01
Closing balance as at 31st March 0.13 0.17
(C) Movement in deferred tax assets/ liabilities recognized in Statement of Profit and Loss
As at As at
31 March 2023 31 March 2022
Deferred tax charge /(credit) on account of Book Losses (0.09) 0.17
Deferred tax charge/(credit) on expenses allowed on payment basis
- Provision for employee benefits 0.03
(0.06) 0.17
Year ended Year ended
(D) Income tax expense March 31, 2023 March 31, 2022
- Income tax expense N -
- Deferred tax (income) 0.06 (0.17)
Income tax expense reported in the statement of profit or loss 0.06 (0.17)
Year ended Year ended
(E) Income tax expense charged to OC| March 31, 2023 March 31, 2022
Net loss/(gain) on remeasurements of defined benefit plans (0.01) -
Income tax charged to OC| (0.01) -
,/ s"lcs \
2
'./-5.-‘ :\\
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37

38

(A)

(B)

i)

Earnings/ Loss per share

Basic earnings per share amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares

outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding
during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Profit/{Loss) attributable to equity holders

Less: preference dividend after-tax

Less: Share issue expenses debited to securities premium account
Profit/{Loss) attributable to equity holders net of above adjustment

Add: Change in fair value of compulsory convertible preference share
Profit/(Loss) attributable to equity holders adjusted for the effect of dilution

Weighted average number of equity shares for basic EPS
Effect of dilution:

Share options

Conversion of CCPS Series A & C - Post Split from Rs. 10 Each to 5 Each
Weighted average number of equity shares adjusted for the effect of dilution

Basic profit/{loss) per share (INR)
Diluted profit/(loss)loss per share (INR)

Empioyee benefits

Defined Contribution Plans

During the year, the Company has recognized the following amounts in the Statement of Profit and Loss -

Employers' Contribution to Provident Fund (Refer nate 33)
Employers’ Contribution to Employee State Insurance (Refer note 33)
Employers’ Contribution to Labour Welfare Fund (Refer note 33)

Defined benefit plans
Gratuity payable to employees
Compensated absences for Employees

Actuarial assumptions

Discount rate {per annum)

Rate of increase in Salary

Expected average remaining working lives of employees (years)
Attrition rate

Expected rate of return on plan assets

Changes in the present value of defined benefit obligation

Present value of abligation at the beginning of the year
Transfer In / (Out)

Interest cost

Past service cost

Current service cost

Curtailments

Settlements

Benefits paid

Actuarial (gain)/ loss on obligations

Present value of obligation at the end of the year/period*
*Included in provision for employee benefits (Refer note 23)

Year Ended Year ended
March 31, 2023 March 31, 2022
0.30 {0.51)
0.30 (0.51)
0.30 (0.51)
10,000 9,671
10,000 9,671
29.56 (52.51)
29.56 (52.51)
Year Ended Year ended

March 31, 2023

March 31, 2022

0.07
0.05

0.1

As at
March 31, 2023

As at

7.30%
6.00%
5.8
17%
0.00%

March 31, 2022

Employess's gratuity

As at

As at

March 31, 2023

March 31, 2022

0.02
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iii)  Expense recognized in the Statement of Profit and Loss Employess's gratuity
Year Ended Year Ended
March 31, 2023 March 31, 2022

Current service cost

Past service cost

Interest cost

Expected return on plan assets

Actuarial (gain) / loss on obligations

Settlements

Transfer In / {Out) 0.02
Curtailments

Total expenses recognized in the Statement Profit and Loss* 0.02

Year Ended

v)  Amounts Recognised In Statement Of Other Comprehensive Income (OCI): March 31, 2023 March 31, 2022
Opening amount recognised in OCI outside profit and loss account - -
Remeasurement for the year - abligation (Gain) / Loss 0.06
Remeasurement for the year - plan asset (Gain) / Loss -

Total Remeasurements Cost / (Credit ) for the year recognised in OCI 0.06

Closing amount recognised in OCl outside profit and loss account 0.06

“Included in Employee benefits expense (Refer Note 38),

As at As at

V) Changes in the Fair Value of Plan Assets March 31, 2023 March 31, 2022

Present value of obligation at the beginning of the year

Acquisition adjustments

Transfer In / (Out)

Interest Income

Contributions

Mortality Charges and Taxes

Benefits paid

Amount paid on settlement

Return on plan assets, excluding amount recognized in Interest Income - Gain / (Loss)

Fair value of plan assets at the end of the period

vi)  Assets and liabilities recognized in the Balance Sheet:
As at As at

March 31, 2023 March 31, 2022
Present value of unfunded obligation as at the end of the year {0.08) .
Fair value of the plan assets at the end of period .

Surplus / (Deficit) {0.08)

Current liability 0.08

Won-current liability

Unfunded net asset / (liability) recognized in Balance Sheet" (0.08)

“Included in provision for employee benefits (Refer note 23)
As at As at

vii)  Reconciliation Of Net Asset / (Liability) Recognised: March 31, 2023 March 31, 2022

Net asset / (liability) recognised at the beginning

of the period

Company contributions

Benefits directly paid by Company "
Amount recognised outside profit and loss for the year (0.06)
Expense recognised at the end of period (0.02)
Mortality Charges and Taxes -
Gratuity Benefits Received from Fund against payment made by company last year

Net asset / (liability) recognised at the end of the period (0.08) -

As at As at

viii} Expected contribution to the fund in the next year March 31, 2023 March 31, 2022
Gratuity 5 .




KDPL Diagnostics (Jalandhar) Private Limited

Notes to standalone financial statements
(Amount in Rupees million except per share data and unless otherwise stated)

ix)

x)

39

40
(A)

(B)

(i

(if)

A quantitative sensitivity analysis for significant assumption is as shown below:

Impact on defined benefit obligation

Discount rate
1.00% increase
1.00% decrease

Rate of increase in salary
1.00% increase
1.00% decrease

Impact of change in withdrawal rate
1.00% increase
1.00% decrease

Maturity profile of defined benefit obligation

Year

Apr 2021- Mar 2022
Apr 2022- Mar 2023
Apr 2023- Mar 2024
Apr 2024- Mar 2025
Apr 2025- Mar 2026
Apr 2026- Mar 2027
Apr 2026- Mar 2031
Apr 2027- Mar 2032

Leases where Company is Lessee
The company has not entered into any Lease Transactions.

Related Party Disclosures:
Names of related parties and description of relationship as identified and certified by the Company:

Holding company
Krsnaa Diagnostics Limited

Entity under common control

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Nagar) Private Limited
Krsnaa Diagnostics (Mohali) Private Limited

Key Management Personnel (KMP)
Ram Singh - Director
Chetan Karnawat - Director

Details of transactions with related party in the ordinary course of business for the year ended:

Expenses Incurred:
Revenue share expense to Holding Company
Interest expense on loan from Holding Company

Loans (liability) taken earlier now repaid during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited

KDPL Diagnostics (Bathinda) Private Limited

KDPL Diagnostics (Ludhiana) Private Limited

KDPL Diagnostics (Patiala) Private Limited

KDPL Diagnostics (SAS Nagar) Private Limited

KDPL Diagnostics (Mohali) Private Limited

Employee’s gratuity

As at

As at

March 31, 2023

March 31, 2022

0.07
0.08

0.08
0.07

0.07
0.07

Employee’s gratuity

As at

As at

March 31, 2023

March 31, 2022

0.01
0.38

Year Ended
March 31, 2023

Year Ended
March 31, 2022

18.70
0.00

0.21
0.21

0.00

0.57
0.01
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(iii)

(iv)

(v)

(<)

4

42

Loans (liability) taken during the period

0.25
Krsnaa Diagnostics Limited 0.25
KDPL Diagnostics (Amritsar) Private Limited -
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited 0.00

KDPL Diagnostics (SA5 Magar) Private Limited
KDPL Diagnostics (Mohali) Private Limited

Loans (asset) given during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Nagar) Private Limited
KDPL Diagnostics (Mohali) Private Limited

Loans (asset) received back during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KOPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Magar) Private Limited
KDPL Diagnostics (Mohali) Private Limited

Outstanding Balances

Krsnaa Diagnostics Limited (Loan balance)

Krsnaa Diagnostics Limited (Revenue share ledger)
KDPL Diagnostics (Amritsar) Private Limited

KDPL Diagnostics (Bathinda) Private Limited

KDPL Diagnostics {Ludhiana) Private Limited

KDPL Diagnostics {Patiala) Private Limited

KDPL Diagnostics (SAS Magar) Private Limited
KDPL Diagnostics (Mohali) Private Limited

Segment reporting

As at As at
March 31, 2023 March 31, 2022

* 0.1
0.29 0.57

0.00

The Company's operations predominantly relate to providing Radiology services for CT & MRI scans. The Chief Operating Decision Maker (CODM) reviews the operations
of the Company as one operating segment. Hence no separate segment information has been furnished herewith,

Fair Value Measurement

Financial Instruments by Catergory:

Financial Asset

Investment

- in shares of Janata Sahakari Bank Limited, Pune
- Mutual Funds

Security Deposit (Current + Non Current)

Fixed depesit accounts with maturity for more than 12 months
Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalent

Interest accrued on fixed deposits

Loan to Subsidiaries

Other receivables

Total Financial Asset

March 31, 2023

March 31, 2022

FYTPL Amortised Cost

FVTPL Amortised Cost

- 0.99

0.17

0.16

s 0.33




KDPL Diagnestics (Jalandhar) Private Limited

Notes to standalone financial statements
{Amount in Rupees million except per share data and unless otherwise stated)

March 31, 2023 March 31, 2022
Financial Liabilities FVTPL Amortised Cost FVTPL Amortised Cost
Borrowings (including current maurities of long term borrowings and
short term borrowings)
Security deposit received (Current + Non current) -
Trade Payable - 2.25 0.69
Interest accrued . .
Payable for capital purchases
Lease Liabilities .
Employee reimbursement payable E
Employee Benefits Expenses Payable
Payable for IPO expenses 4 L ;
Other Payable - - . 0.1
Total Financial Liabilities - 2.25 = 0.90

43 Fair value hierarchy

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1 - Quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
No financial assets/l{abilities have been valued using level 1 fair value measurements.

a  The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

As at March 31, 2023 Level 1 Level 2 Level 3 Total

Financial Asset
Investment in Kotak Liguid Fund Regular Plan Growth 7 1 .

Total Financial Asset - - = -

Financial Liabilities . = :

Total Financial Liabilities F . i

As at March 31, 2022 Level 1 Level 2 Level 3 Total

Financial Asset . ” g

Total Financial Asset - & P m

Financial Liabilities

Total Financial Liabilities = - v “

b Fair Value of financial assets and labilities measured at amortised cost

The fair value of other current financial assets, cash and cash equivalents, trade receivables, trade payables, short-term borrawings and other financial liabilities
approximate the carrying amounts because of the short term nature of these financial instruments.

The amartized cost using effective interest rate (EIR) of non-current financial assets consisting of security and term deposits and of non current financial liabilities
consisting of borrowings and security depaosit received are not significantly different from the carrying amount.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

44  Financial risk management objectives and policies

The Company is exposed to various financial risks. These risks are categorized into market risk, credit risk and liquidity risk. The Company's risk management is
coordinated by the Board of Directors and focuses on securing long term and short term cash flows. The Company does not engage in trading of financial assets for
speculative purposes.

{A)  Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include
borrowings and derivative financial instruments. The Company have certain debt obligations with floating interest rates. Further, the Company is not exposed to
currency risk as the Company does not have any significant foreign currency outstandings/receivables neither is the Company exposed to price or commodity risk,

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased equity and profit or loss by amounts shown
below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the change
occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The year end balances are not necessarily representative
of the average debt outstanding during the year.




KDPL Diagnostics (Jalandhar) Private Limited

Notes to standalone financial statements
{Amount in Rupees million except per share data and unless otherwise stated)

(B)

(€)

45

Interest Rate Sensitivity March 31, 2023 March 31, 2022

Increase by 100 basis point i

Decrease by 100 basis point

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The Company is
exposed to credit risk from its operating activities (primarily trade receivables and security deposit to hospitals), from its financing activities, including deposits with
banks and other statutory deposits with regulatory agencies. The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective
of managing counterparty credit risk is to prevent losses in financial assets, The Company assesses the credit quality of the counterparties, taking inte account their
financial position, past experience and other factors,

The Company limits its exposure ta credit risk of cash held with banks by dealing with highly rated banks and institutions and retaining sufficient balances in bank
accounts required to meet a month's operational costs. The Company does not foresee any credit risks on deposits with regulatory authorities, Customer credit risk is
managed by the Group's established policy, prcoedures and control relating to customer credit risk management. Outstanding customer receivables are regularly
maonitored. On account of adaption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain,

The movement in the provision for the year ended are as follows:
Year Ended Year Ended
31-Mar-23 31-Mar-22

The movement in the provision for bad and doubtful debts for the year ended are as follows:

Opening balance - .
Changes in loss allowance:

1.Loss allowance based on Expected credit loss

2.Write off as bad debts .
Closing Balance - -

The mavement in the provision for doubtful advances for the year ended are as follows:

Opening balance . X
Changes in loss allowance:

1.Loss allowance based on Expected credit loss

2.Write off as bad debts E
Closing Balance - -

Company has one customer as at March 31 2022 & March 31 2021 which accounts for 10% or more of the total trade receivables at each reporting date.

Liquidity risk

Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

The lable below summarizes the maturity profile of the Company's financial liabilities:

As at March 31, 2023 Less than 1 year 1to 5 years More than 5 years Total

Shart term borrowings & leases
Long-term borrowings & leases - . . .
Trade payables 2.25 . . 2.25
Other financial liability 2

2.25 - . .25

As at March 31, 2022

Short term borrowings & leases .

Long-term borrowings & leases - - .

Trade payables 0.69 . . 0.69

Other financial liability 0.21 . . 0.21
0.90 - . 0.90

Capital management
Far the purpose of the Company’s capital management, capital includes issued equity capital, instrument entirely equity in nature, share premium and all other equity
reserves attributable to the equity holders. The primary objective of the Company’s capital management is to maximize the shareholder value and to ensure the
Company’s ability to continue as a going concern.

The Company has not distributed any dividend to its shareholders. The Company monitors gearing ratio i.e. total debt in proportion to its overall financing structure,
i.e. equity and debt. Total debt comprises of non-current and current borrowing including current maturities of long term borrowings and liability on compulsory
convertible preference share. The Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk
characteristics of the underlying assets.

Year Ended Year Ended
March 31, 2023 31 March 2022
Equity (0.15) (0.41)
Total equity (1) (0.15) (0.41)
Borrowings & lease liability 0.01 0.00
Less: cash and cash equivalents (0.18) (0.17)
Met debt (1i) (0.18) (0.17)
Overall financing (111) = (i) + (ii) (0.34) (0.58)
Gearing ratio (1iys (iii) 0.52 0.28
Mo changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2023 and March 31, 2022/ :3:“::;;\\
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KDPL Diagnostics (Jalandhar) Private Limited

Notes forming part of IND AS Financial Statements
(Amount in Rupees million except per share data and uniess otherwise stated)

46 Corporate Social Responsibility (CSR) Year Ended Year Ended
March 31, 2023 March 31, 2022

Gross amount required to be spent
Amount spend during the year

47 Contingent Liabilities Mareh 31, 2023 March 31, 2022

Guarantees to associates [ sister concerns

Total - -




Kranma Dlagnostics (Jalandhar) Private limited

Hotes forming part of IND AS Financial Statements
{(Ameunt In Rupees milllen except per share daota and unless otherwise stated)

48

49

50

52

51

B4

5

o

56

57

58

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013}, either severally or jointly with any other persan, that
are

March 31, 2023 March 31, 2022
Leans/Advances granted Repayable on Terms/Period of Amount % of Total Amaunt % of Total

Individualty or Jointly with d d 1s ing as at outstanding as at

PHpwCE Dt other. (Yes/No) | specified (Yes / No) | the balance sheet the batance sheet
(Individually / Jointly date date

Promater :
Directors
KhPs

[Related Parties

Total of Loan and Advances in the nature of Loan (Refer

Note 9 & 18]

Registration of charges or satisfaction with Registrar of
The Company does not have any charges or satisfaction which fs yet to e reglstered with ROC beyond the statutory period,

Compliance with number of layers of companies
The campany has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,

There are no immovable properties standing in the books of the company, hence the discloser of tiile deed not held in the name of the company is not applicable
The Company does not have any Benam| property, where any proceeding has been initiated or pending against the campany for holding any Benami property,

The company has not being declared as wilful defaluter by any bani o financials instiution or any government authority,

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies ack, 1954,

Utitisation of Borrowed funds and share premium;

(i} The Company has nol advanced or loaned or invested funds ta any other person(s) or entity|les], including foreign entities i ) with the that the Intermediary shall:
{a) dirgctly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by ar an behalf of the company (Ultimate Beneficiaries) or

(b} pravide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarie

(1) The Company has not recelved any fund from any person(s) or entityiies), including foreign entities (Funding Party) with the understanding (whether recarded in writing or otherwise) that the Company shall:
{a) directly or indirectly lend or fnvest in other persans or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficlaries) or

b} pravide any guarantee, security or the like on behalfl of the Ultimate Beneficiaries

The Campany has not traded or invested in Crypto currency or Yirtual Currency during the financial year.

Capital Commitments

Particulars Mareh 31, 2023 March 31, 2022

- Estimated Amount of contracts remaining to be executed on capital account Net of Advances

Dividend
The board of directors have not recommended any dividend during the year,
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Motes to standalone financlal st
{amaunt In Rupees million except per share data and unless otherwise stated)

59 Ratlos
S NG, Ratla Particulars Ratio as on Ratio as on Variation Reason (If variation is more than 25%)
Mumerator 4] inat 31-Mar-23 31-Mar-22 {in %)
fa)  |Current Ratio Current Assets Current Liabifity 0.91 0,36 154,59% [FY2021-22 was the first year of operation, all the centers
of the company were not fully operational, hence there is
varfation in ratio,
(b} |Debt-Equity Ratio Debt = Long term barrowing | Equity

and current maturitfes of
long-term borrowings and
lease liabilities.

{c) |Debt Service Coverage Met Operating Incomes= Het  |Debt Service = Repayment of ]

Ratio profit after taxes + Non-cash |borrowings {excluding the
aperating expenses/ {income) | foreclosure amount prepakd
+ finance cost during the current year) +
Interest paid « lease payments

{d)  |Retwurnon Equity Ratie Met Income= Het Profits after| Average Shareholders’ Equity <105, 18% 249.05%| 142, 22%{FY2021-22 was the first year of operation, all the centers

taxes of the company were not fully operational, hence there is
varfation in ratio.
o) |Inventary Turnover Ratio  (Cast of Goods Sold Average Inventory . = 0.00%
{f}  |Trade Receivables Revenue from operations tverage Trade Recelvables B, 66 . 6665, 66%| FY2021-22 was the first year of operation, all the canters

Turnover Ratio of the company were nat fully eperational, hence thera is

wvarfation in ratio,
fg) |Trade Payables Turnover |Purchases average Trade Payable - - 0.00% I
Ratie

* Trade payables related to
purchases & consumabies only
{h] Met Capltal Turnover [Revenue from operations Average Working Capital -88.24 <282 | 303211%|FY2021-22 was the first year of operation, all the centers

Ratin of the company were not fully operational, hence there §s
variation in ratio.

(11} Het Prafit Ratio Met Profit Revenue from Operations 0.90% -62.47%| -101.43%|FY2021-12 was the first year of operation, all the centers

of the company were not fully operational, hence there is
variation in ratio,

1 |Return on Capital EBIT+ Earnings before Capital Emplayed = Average of 130,475 3Z5.80%|  -140.05%|FY2021-22 was the first year of operation, all the centers
|Employed interest and taxes Shareholders” Equity + Lang Term of the company were not fully aperational, hence there is
Borrowlings & Leases, variation in ratio,
(k) |Return on Investment Income generated fram Average Investments

60 The Code on Social Security 2020
The Code on Social Security 2020 [“the Code') relating to employes benetits, during the and post-emph has received Presidential assent on S ber 28, 2020, The Code has been published in
the Gazette of India, Further, the Ministry of Labaur and Employment has released draft rules for the Code on Movember 13, 2020, However, the effective date from which the changes are applicable is yet to be

notified and rules far quantifying the financial impact are also not yet Issued, The Company will assess the impact of the Code and will give appropriate (mpact in the financial statements n the period In which, the
Code becomes effective and the related rules to detenmine the financial impact are published.

61 Previous year figures have been regrouped/ reclassified to confirm p ion as per Ind AS and as required by Schedule 11 of the Act.

The accompanying notes are an integral part of the IND AS Financial Statements
A per pur report of even date For and on behalf of the Board of Directors
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