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INDEPENDENT AUDITORS’ REPORT

To,
The Members of KDPL Diagnostics (Ludhiana) Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of KDPL
Diagnostics (Ludhiana) Private Limited (“the Company”), which comprise the balance sheet
as at March 31, 2023, and the Statement of Profit and Loss, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the ind AS financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by
the Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, its Loss and including other comprehensive income its

cash flows and the changes in equity for the year ended on that date.
Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the Ind AS financial
statements section of our report. We are independent of the Company in accordance with

the code of ethics issued by the Institute of Chartered Accountants of India together with
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KDPL Diagnostics (Ludhiana) Private Limited
Statutory Auditors' Report - 31 March 2023 lcontinued]

the ethical requirements that are relevant to our audit of the Ind AS financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
Management and Board of Director’s responsibility for the Ind AS financial statements

The Cor;npany’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s responsibilities for the audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or errofr@aﬁ.&h\
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KDPL Diagnostics [Ludhianal Private Limited
Statutory Auditors’ Report— 31 March 2023 leantimred!

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

V R Dudhedia & Co.
Chartered Accountan
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Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.
Information Other than Financials Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board’s Report, Business Responsibility Report but does not

include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.
Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

A. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt

with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies

(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the

Act;

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and there is no borrowings from banks and financial institutions, the Company is
exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating

effectiveness of such controls vide notification dated June 13, 2017; and

¥ A Dudhedia & Co.
Chartered Accountants
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B. With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us;

The Company does not have any pending litigations which would impact its financial

position;

The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to Investor Education

and Protection Fund by the Company.

(a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

(c) Based on the audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (i) of Rule 11(e), as provided under

(a) and (b) above, contain any material misstatement.

Chartered IBI:II[III!?]IIS :
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v.  The company has not declared and/or paid dividend during the year in contravention

of the provisions of Section 123 of the Act.

C. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the

remuneration is not paid by the Company to its directors during the year.

For, M/s V A Dudhedia & Co.
Chartered Accountants
FRN

JAYESH DUDHEDIA

(Partner)

M. No. : 101940

Place :Pune

Date 26" May, 2023

UDIN :23101940BGPLWO7138

V A Dudhedia & Co.
Chartered Accountants
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’

section of our report to the members of KDPL Diagnostics (Ludhiana) Private Limited of even

date)

To the best of our information and according to the explanations provided to us by the

Company and the books of account and records examined by us in the normal course of

audit, we state that;

(i)

(i)

(iii)

In respect of the Company’s fixed assets:

(a)

(b)

()

(d)

(e)

(f)

The company does not hold any fixed assets as at the balance sheet date.
Accordingly, the company has not required to maintain any records showing
full particulars, including quantitative details and situation of fixed assets,

The company does not hold any fixed assets as at the balance sheet date.
Therefore, the management has not required to carried out any physical
verification of the assets.

The Company does not hold any freehold & leased immovable properties as
at the balance sheet date. Therefore, clause 3(i) (c) of the order is not
applicable.

The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year.

The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year. Therefore, there is no change in values upon revaluation.

There is no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

The company is a service company primarily engaged in providing Diagnostic
Services like Radiology. Accordingly, it does not hold any physical inventories.
Therefore, paragraph 3 (ii) of the order is not applicable.

The company has not granted any loan, secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the register

V A Dudhedia & Co.
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required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3
(i) of the order is not applicable.

(iv)  The company has not granted any loans or provided any guarantees or given any
security or made any investments to which the provision of section 185 and 186
of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not
applicable.

(v)  The company has not accepted any deposits and accordingly paragraph 3 (v) of
the order is not applicable.

(vi)  The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi) of the order is not applicable.

(vii)  Inrespect of statutory dues:

(a) In our opinion, the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-Tax, Goods and Service Tax and other
material statutory dues have been generally regularly deposited during the
year by the company with the appropriate authorities.

(b)  There are no dues of Income-Tax, Goods and Service Tax which have not
been deposited on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(ix)  The company has not availed any loan from financial institutions or banks or any
government or any debenture holders during the year. Accordingly, the provisions
stated in paragraph 3(ix) are not applicable to the company.

(x)  The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans during
the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(xi)  (a) No fraud by the Company or no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
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and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(xii)  The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

(xiii)  In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards. .

(xiv)  The company is not required to have an internal audit system in accordance with
its size and business activities.

(xv) The company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable.

(xvi)  The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934.

(xvii)  The company has not incurred any cash loss in current year but there was cash
loss amounting to Rs.9,15,402/- in the previous financial year.

(xviii) There was no resignation of the statutory auditors during the year. Accordingly,
paragraph 3(xviii) of the order is not applicable.

(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

V A Dudhedia & Co.
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(xx)  The company does not have any obligation under Corporate Social Responsibility
and hence is not liable for compliances as per Section 135 of the Companies Act,
2013. Accordingly, paragraph 3(xx) of the order is not applicable.

For, M/s V A Dudhedia & Co.

CA JAYESH
(Partner)
M. No. : 101940

Place :Pune

Date :26" May, 2023

UDIN :23101940BGPLWQ7138

V A Dudhedia & Co.
Chartered Accountants



KDPL Diagnostics (Ludhiana) Private Limited

Standalone Balance Sheet as at March 31, 2023
fAmount in Rupees miilion except per share data and unless otherwise stated)

As at As at
(Note No.) March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 5
Capital work-in-progress 7
Intangible assets &
Financial assets
Investments 8
Trade receivables -
Loans 9
Other financial assets 10 .
Deferred tax asset (net) 36 0.16 0.23
Other non-current assets 11 - -
Tatal non-current assets 0.16 0.23
Current assets
Inventories 12 . -
Financial assets
Trade receivables 13 [ | 0.00
Cash and cash equivalents i4 0.16 0.14
Bank balances other than cash and cash equivalent 15 -
Dther financial assets 16 2.04
Other current assets 17
Total current assets 3.41 0.14
Total assets 3.57 0.37
As at As at
March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
Equity
Equity share capital 18 0.10 0.10
Other equity 19 10.31) (0.69)
Total equity (0.21) (0.59)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 20 ¢ .
Lease Liabillties Pl - B
Other financial liabilities prd *
Employee benefit obligations 23 0.16
Other non-current liabilities 24
Total non-current liabilities 0.16 0.00
Current [abilities
Financial labilities
Borrowings 25
Lease Liabilitles 21
Trade payables
1) total outstanding dues of micro enterprises and small enterprises 6 . .
i) total outstanding dues of creditors other than micro enterprise and small enterprise 6 3.47 0.71
Other financial liahilities 27 0.04 0.25
Other current liabilities 28 0.10 0.00
Employee benefit ohligations 23 0.01 -
Total current liabilities 3.62 0.96
Total liabilities .78 0.96
Total equity and |labilities 3.57 0.37
See accompanying notes to IND AS Standalone Financial Statements
The accompanying nates are an integral part of the IND AS Standalone Financial Statements
As per our report of even dyte For and on behalf of the Board of Directors

For, VV A Dudhedia & Co KDPL Diagnostics (Ludhiana) Private Limited

CIN:UB5100PNZ021PTC199690

KON
Jayesh am Singh n Karnawar :
Partner Director Director e
Membership no. 101940 DIM: 09090294 DIM: 09090295
Place: Pune Place: Pune Place: Pune

Date: May 26, 2023 NE i Date: May 26, 2023 Date: May 26, 2023



KDPL Diagnostics (Ludhiana) Private Limited

Statement of Standalone Profit and Loss for the Year Ended March 31, 2023
(Amount in Rupees million except per share data and unless otherwise stated)

Income
Revenue from operations

Other income
Total income

Expenses

Cost of material consumed

Employee benefits expense

Finance costs

Depreciation and amortization expense
Fees to hospitals and others

Other expenses

Total expenses
Profit befare tax
Tax expense
Income Tax charge
Adjustments for earlier years
Deferred Tax
Deferred tax charge/{credit)
Total income tax expense
Profit for the year
Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurement of net defined benefit liability
income tax effect

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings per share
Basic earnings per share (INR)
Diluted earnings per share (INR)

See accompanying notes to IND AS Standalone Financial Statements

Year ended Year ended
(Note No.) March 31, 2023 March 31, 2022
9 41,26 0.84
30
41.26 0.84
31 - -
32 in 0.25
33 0.02 0.01
34 - ]
23.08 0.59
35 14.36 0.90
40.76 1.75
0.50 {0.92)
36
0.08 (0.23)
0.08 {0.23)
0.42 (0.69)
(0.06)
0.01
(0.04)
(0.04) -
0.38 (0.69)
38 41.97 (70.85)
38 41,97 (70.85)

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date

For, ¥ A Dudhedia & Co

Chartered Accountants

Firm Registration Ngmberl 112450W

Jayesh Dudhe
Partner Ty
Membership no. 101940

Place; Pune
Date: May 26, 2023

Rote

For and on behalf of the Board of Directors
KDPL Diagnostics (Ludhiana) Private Limited
CIN:UB5100PN2021PTC199690

Ram Singh

Director Director

DIN: 09090294 DIN: 09090295
Place: Pune Place: Pune

Date: May 26, 2023 Date: May 26, 2023




KDPL Diagnostics (Ludhiana) Private Limited

Statement of cash flow for the year ended March 31, 2023
(Amount in Rupees million except per share data and unless otherwise stated)

Cash flow from operating activities
Profit for the period
Adjustments for:
Finance cost
Operating profit before working capital changes

Changes in working capital

Increase in trade payables

(Increase) in trade receivables

Increase in other current liabilities

Increase in employee payables

{Decrease)/ increase in provisions

(Decrease) in other current financial liabilities
(Increase)/ decrease in other current financial assets
Cash generated from in operations

income tax paid

Income tax refund received

Net cash flows genertaed from in operating activities (A}

Cash flow from Investing activities

Purchase of property, plant and equipment and intangible assets
Net cash flow (used) in investing activities (B)

Cash tlow trom Financing activities

Proceeds from issuance of equity share capital
Proceeds/(repayment) of borrowings (net)

Interest paid

Net cash flow generated from in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise (Refer note 14)
Balances with banks
On current accounts
Total cash and bank balances at end of the period
See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co
Chartered Accountants

Firm

g

ol

4 Ram Singh
Director
DIN: 09090294

Jayesh Dudh
Partner
Membership no. 101940

VAN
=

Place: Pune
Date: May 26, 2023

Place: Pune
Date: May 26, 2023

Year ended
March 31, 2023

Year ended
March 31, 2022

0.50 0.91)
0.02 0.01
0.52 (0.90)
2.76 0.59
(1.21) .
0.10 0.00
0.12 0.12
- 0.04
(2.04)
0.25 (0.15)
0.25 (0.15)
. 0.10
(0.21) 0.21
(0.02) (0.01)
(0.22) 0.30
0.02 0.14
0.14
0.16 0.14
0.16 0.14
0.16 0.14

For and on behalf of the Board of Directors
KDPL Diagnostics (Ludhiana) Private Limited
CIN:U85100PN2021PTC199690 B P

Director
DIN: 09090295

Place: Pune
Date: May 26, 2023



KDPL Diagnostics (Ludhiana) Private Limited

Statement of changes in equity

(Amount in Rupees million except per share data and unless otherwise stated)

(A) Equity share capital

Balance as at 1 April 2021 [Face value of Rs.10 each]
Add: Changes during the year
Balance as at 31 March 2023 [Face value of Rs.10 each]

Balance as at 1 April 2021 [Face value of Rs.10 each)

Changes during the period
Balance as at 31 March 2021 [Face value of Rs.10 each]

(B) Other equity

Equity Share Capital
No. of shares

10,000
10,000
10,000

10,000

Amount

0.10

0.10

0.10

0.10

Reserve and surplus

Other items of other
Retained earnings |comprehensive income

Total

Balance as at April 1, 2022

Profit for the period
Other comprehensive income
Total other comprehensive income for the period

Transactions with owners in their capacity as owners:
Employee stock option expense
Forfeiture of share options

(0.69)

0.42 %
(0.04)

(0.69)

0.42
(0.04)

0.42 (0.04)

0,38

Balance as at March 31, 2023

(0.27) (0.04)

(0.31)

Reserve and surplus

Other items of other
Retained earnings | comprehensive income

Total

Balance as at April 1, 2021

Profit for the period
Other comprehensive income
Total other comprehensive income for the period

Transactions with owners in their capacity as owners:
Employee stock option expense

Exercise of share options

Forfeiture of share options

(0.69)

(0.69)

(0.69) :

{0.69)

Balance as at March 31, 2022

(0.69) .

(0.69)

See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co
Chartered Accountants

A R:\f:ﬂon Ww
- m//

Jayesh Dudhedia
Partner
Membership no. 101940

Place: Pune
Date: May 26, 2023

For and on behalf of the Board of Directors
KDPL Diagnostics (Ludhiana) Private Limited
CIN:U85100PNZ2021PTC199690 e

e _Cw i\
Ram Singh

Director
DIN: 09090294

arnawat
Director
DIN: 09090295

Place: Pune
Date: May 26, 2023

Place: Pune
Date: May 26, 2023




KDPL Diagnostics (Ludhlana) Private Limited

Summary of Significant accounting policies and other explanatory information
(Amaunt in Rupees million except per share data and unless otherwlse stated)

1 General Information

Krsnaa Diagnostics (Ludhiana) Private limited is company domiciied in India and was incorporated on March 22, 2021 under the provisions of the Compames Act, 2013 appticable in India. Its
registered and principal office of business is located at Pune. The Company Is primarily d in the busi of providing Diag Ic Services in Punjab State. The company is praviding services of
CT fr MR Scans.

-~

Significant accounting pelicies

significant accaunting policles adopted by the company are as under:

1.1

fa)

b

(4]

2.2

2

(a)

Basis of Preparation of Ind AS Financial Statements

Statement of Compliance with Ind AS

These financlal staterments have been prepared in accordance with Indian Accounting Standards {Ind A3) notified under Section 133 of the Companies Act, 2013 (the "het’) read with the
Companies (Indinn Accounting Standards) Rules, 2015 and Campanies {Indian Accounting Standards) Amendment Rules, 2016,

The financial statements were approved by the Company's Board of Directors and authorised for fssue on May 26, 2023,

Basis of measurement

The financial statements have been prepared on a historical cost convention on acerual basls, except for the following material items that have been measured at fair value as required by
relevant Ind AS:-

i) Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)

fi} Share based payments

All assets and |abilities have been classifled as current or nan-current as per the Company’s operating cycle and other criteria set out in the Schedule Ii| to the Companies Act, 2013, Based
an the nature af services and the time between the rendering of service and thefr realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months
for the purpose of current and nancurrent classification of assets and liabilities,

Use of estimates

The preparation of financial statements are In confirmity of Ind AS which fequires the Management te make estimate and assumptions that affect the reported amount of assets and Uabllities
as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent Labilities as at the Balance Sheet date. The estimates and assumptions
used |n the accompanying financial statements are based upon the Management's evaluation of the relevant facts and cireumstances as at the date of the financial statements. Actual results
could differ fram these estimates. Estimates and underlying assumptlons are reviewed on a periodic basis, Revisions to accounting estl if any, are rec d in the year in which the
estimates are revised and in any future years affected. Refer Mote 3 for detailed discussion on estimates and Judgments.

Property, plant and equipment
Property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly attributable te the acquisition of the items.

Subsequent costs are Included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it s probable that future economic benefits associated with the
ftem will flow to the Cempany and the cost of the ltem can be measured reliably, The carrying amount of any compenent accounted for as a separate asset is derecognized when replaced,
All other repairs and maintenance are charged to Statement of Profit and Loss during the year in which they are incurred.

Advances pald towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital advances under other non-current asseis and the cost
of assets not put to use before such date are disclosed under *Capital work-in-progress’.

Depreciation methods, estimated useful lives
The Company depreciates property, plant and equipment over thelr estimated useful Hives using the straight line method. The estimated useful lives of assets are as follows:

Property, plant and equip Life Used by Company  Life as per Schedule ||
Plant & Machinery 7 to 13 years 13 years
Furniture and Fixtures 10 years 10 years
Office Equipment 5 years 5 years
Vehlcle B years & years
€ s(End user devices such as, desktops, laptops etc.) 3 years 3 years

Leasehold Improvements are amortised over the estimated useful economic Life i.e, the duration of lease {ranging from 5 to 10 years)
Based on the technical experts assessment of useful life, certain items of property plant and equipment are being depreciated over useful lives different from the prescribed useful lves

under Schedule || to the Companies Act, 2013, A e believes that such estimated useful lives are realistic and reflect falr approximation of the period over which the assets are likely
o be used,

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date of acquisition. Dep tion on sale/deduction from property plant and equipment s
previded up to the date preceding the date of sale, deduction as the case may be. Galis and losses on disposals are determined by comparing proceeds with carrying amount. These are
included in Statement of Profit and Loss under Other Income’,

Depreciation methods, useful Lves and residual values are reviewed periadically at each financial year end and adjusted prospectively, as appropriate.

Other Intangible Assets
Intangible assets are stated at acquisition cost, net of acc d amartization.

The Campany amartized intangible assets over their estimated useful lives using the straight line method. The estimated useful lives of intangible assets are as fallows:

ible assets Life Used by Company
Lomputer Software & years

Intangible assets with finite lives are assessed for impalrment whenever there is an Indication that the intangible asset may be impaired. The amortization peried and the amortization
method for an intangible asset with a finite useful Hfe are reviewed at least at each financial year end.

Forelgn Currency Transactions
Functional and presentation currency

Items included In the tinancial statements are measured using the currency of the primary economic envirenment in which the entity operates {*the functional currency’). The financial
statements are presented in Indian rupee (INR}, which fs the Company's functional and presentation currency,
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Transactions and balances

On initfal recognition, all foreign currency transactions are recorded by applying to the foreign currency ameunt the exchange rate between the functional currency and the forelgn currency
al the date of the transaction. Gains/Losses arising out of fluctuation in forelgn exchange rate between the transaction date and settlement date are recognised in the Statement af Profit
and Loss.

All manetary assets and liabilities in foreign currencles are restated at the year end at the exchange rate prevalling at the year end and the exchange differences are fecognised in the
Statement of Profit and Loss,

Man-maretary items that are measured in terms of historical cost in a foreign currency are transtated using the exchange rates at the dates of the fnitfal transactions.

Fair value measurement
The Company measures financial Instruments, such as, derivatives at fair value at each balance sheet date,

Fair value is the price that would be received ta sell an asset or paid to transfer a Habitity in an orderly transaction between market participants at the measurement date. The fair value
measurement I based o the presumption that the transaction to sell the asset or transfer the liability takes place either:

& In the principal market for the asset or liability, or

B In the absence of a principal market, in the most advantagesus market for the asset or liability accessible to the Company.

The Company uses vatuation techniques that are appropriate in the ¢ircumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant observabile
tnputs and minimizing the use of uncbservable inputs. The Company's management determines the policies and procedures for fair value measurement such as derivative instrument.,

All assets and liabllities for which Tair value |s measured or disclosed {n the financial statements are categorized within the fair value hierarchy, described as follows, based an the lowest
tevel input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilitles

» Level 2 — Valuation techniques for which the lowest level Input that is significant Lo the fair value measurement is directly or indirectly observable

# Level 3 — Yaluation technigues lor which the lowest level input that is significant to the falr value measurement Is unchservable

Revenue Recognition
Revenue fs primarily generated from Radialogy Services.

Revenue towards satisfaction of a performance cbligation is measured at the amount of transaction price (net of varlable consideration) allocated to that performance obligation. The
transaction price of goods sold and services rendered Is net of variable consideration on account of various discounts and schemes affered by the company as part of the contract.

The Company has assessed that it is primarily respansible for fulfilling the performance obligation and has no agency relationships. Accordingly the revenue has been recognised at the gross
amount and fees to huspitals and others has been recognised as an expensi.

Revenue |5 recognised when the amount of revenue can be reliably measured, IL s probable that future economic benefits will flaw to the entity and specific criterla have been met as
described below,

Amounts disclosed as revenue are net of indirect taxes, trade allowances, rebates and amounts collected on behalf of third parties and Is not recognised In instances where there s
uncertainty with regard to ultimate collection. In such cases revenue is recognised on reasonable certainty of collection,

A cantract tability 1s the obligation to transfer services to a customer for which the Company has received consideration from the customer, If a customer pays consideration before the
Comnpany transfers services to the customer, a contract lability is recognised when the payment is made. Contract liabilities are recognised as revenue when the Company performs under
the contract,

ather Income

Interest Income is recognised on a basis of effective interest method as set out in Ind AS 109, Financial Instruments, and where no significant uncertainty as to measurability or collectability
exfsts,

Dividends are recognized in statement of profit and loss on the date on which the Company’s right to receive payment is established,

Taxes
Tax expense for the year, comprising current tax and deferred tax, are included In the determination of the net profit or loss for the year,

Current income tax

Current tax assets and lfabilities are measured at the amount expected ta be recovered or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the year end date. Current Lax assets and tax liabilities are offset where the entity has a legally enforceable right to offsel and intends either
te settle on a net basis, or to realize the asset and settie the Hability simultaneously.

Deferred tax

Deferred income tax s provided fn full, using the balance sheet appraach, on temporary differences arising between the tax bases of assets and labilities and their CATYing amounts in
financial statements. Deferred Income tax is atsa nol accounted for if it arfses from initial recognition of an asset or lfability in a transaction other than a business combination that at the
time af the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially
enacted by the end of the year and are expected to apply when the related deferred income tax asset |s realised or the deferred income tax ljability is settled,

Deferred tax assets are recognised for all deductible temparary differences and unused tax losses only if it is probable thal future taxable amounts will be available to utilize those temparary
differences and losses

Management perindically evaluates positlons taken in tax returns with respect to situations in which applicable tax regulation Is subject to interpretation. It establishos provisions where
Appropriate on the basis of ameunts expected to be pald to the tax authorities

Deferred Lax assets and labilities are offset when there is a legally enforceable right to offset current tax assets and labllities and when the deferred tax balances relate to the same
taxation autharity. Current tax asset and current tax labiliteis are offset when entity has legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset
and settle the liability simultanecusly.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this
case, the tax is alsa recognised in other comprehensive incame or directly in equity, respectively,

Leases

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for Machinery. The Company assesses whether a contract contains a lease, at inception of a contract. A contract i5, or contains,
a lease if the contract conveys the right to contral the use of an identilied asset for a peried of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether: (1) the contract involves the use of an identified asset (i) the Company has substantfaily all of the economic benefits from wse
of the asset through the period of the lease and {iff] the Company has the right to direct the use of the asset,

AL the date of commencement of Lhe lease, the Company recognizes a right-of-use asset ("RQU") and & corresponding lease liability for all lease arrangements in which it isa lessee, except
for leases with a term of twelve months or less ishort-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease.
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Lease lability and ROU assel have heen separately presented In the Balance Sheet and lease payments have been classified as financing cash flows.

2.9 inventories
Inventories are valued at the lower of cost and net realisable value,
Costs incurred in bringing each praduct to its present location and condition are accounted for as follows:
Cost Includes purchase price, (excluding those subsequently recoverable by the enterprise from the concerned revenue autharities), freight inwards and other expenditure Incurred |n
bringing such inventaries to their present location and condition. In determining the cost, weighted average cost method fs used.

Pravisian of absolescence on inventories is considered on the basis of management's estimate based on demand and market of the inventories. Net realizable value is the estimated seiling
price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary to make the sale,

The comparison af cost and net realizable value i made on item by item basis,
.10 Impairment of non-financial assets

The Company assesses at each year end whether there {s any objective evidence that a non financial asset or a group of non financial assets is | dred. |1 any such i exists, the
Company estimates the asset’s recoverable amount and the amount of impairment loss,

An impairment loss {s caleulated as the difference batween an asset's carrying amount and recoverable amount. Losses are recognized in Statement of Profit and Loss and reflected in an
atlowance account, When the Company considers that there are no realistic praspects of recovery of the asset, the relevant amounts are written off, If the amaunt of Impairment loss
subsequently decreases and the dacrease can be related objectively to an event accurring after the impairment was recognised, then the previously recognised Impairment loss is reversed
through Statement of Profit and Loss.

The recoverable amount of an asset or cash-generating unit {as defined below) (s the areater of its value in use and fts fair value less costs to sall, in assessing value in use, the estimated
future cash flows are discounted to their present valug using a pre-tax discaunt rate that reflscts current market assessments of the Lime value of maney and the risks specific to the asset.
For the purposs of impatrment testing, assets are grouped together into the smallest group of assets that generates cash in flows from continuing use that are largely independent of the cash
Inflows of other assets or groups of assets (the "cash-generating unit"),

i1

Pravisions and contingent liabilities
Pravisions are recognteed when there is a present abligation as a result of & past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the

abligation and there s a rellable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present nbligation at the
Balance sheet date.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific ta the liability. When discounting
is used, the increase in the provision due to the passage of time is recognized as a finance cost,

The Company records a for dec costs, Dec costs are provided at the present value of expected costs Lo settle the obligation using estimated cash flows and
are recognized as parl of the cost of the particular asset, The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the decommissioning lability. The
unwinding of the discaunt Is expensed as incurred and recognized In the statement of profit and loss a5 a finance cost. The estimated future costs of decommissioning are reviewed annuatly
and adjusted as apprapriate. Changes in the estimated future costs or in the discount rate applled are added to or deducted from the cost of the asset,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or
more uncertain future events not whelly within the control of the Company or a present obligation that arises from past events where ¢ is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made,

2,12 Cash and cash equivalents

Cash and cash equivatent in the balance sheet comprise cash at banks, cash en hand and short-term deposits net of bank overdrafl with an original maturity of three months or less, which
are subject to an insignificant risk of changes in value.

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash In banks less bank and book overdraft.

2.13 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial Uability or equity instrument of another entity.

fa)  Financial assets

(I} Initfal recagnition and measurement
Atinitial recognition, financial asset is measured at its fair value plus, in the case of a financial asset not at fait value through profit or loss, transaction costs that are directly attributable to
the acquisition of the financial asset. Transaction costs of Hnancial assets carried at falr value through profit or loss are expensed |n profit or loss. However, trade receivables that de not
contain a significant financing component are measured at transaction price.

(i} subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:
a) at amartized cost; or
b at fair value through other comprehensive income; or
<} at fair value through profit or Loss,
The classification depends on the entity’s business model for managing the financlal assets and the contractual terms of the cash flows.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash Nows represent solely payments of principal and interest are measured at amortized cost.
Interest income from these financial assets is included fn finance income using the effective Interest rate methad (EIR).

Fair value through other comorehensive fncome (EYOCN): Assets thal are held for collection of contractual cash flows and for selling the financial assets, where the assets” cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive Income (FYOCI]. Maverments in the carrying amount are taken threugh OCI,
except for the recognition of Impalrment gains o losses, interest revenue and foretgn exchange gains and losses which are recognized in Statement of Profit and Loss. When the financhal
asset s derecognized, the cumulative gain or loss previously recognized in OC is reclassified from equity to Statement of Profit and Loss and recagnized in other gains/ {losses). Interest
income from these financial assets fs Included in other income using the effective interest rate methad.

Fair value through profit or loss (FYTPL): Assets that do not meet the criteria for amortized cost or FYOCI are measured at fair value through profit or loss. Interest inearme fram these
financial assets is included in other fncome.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Eguity instruments which are held for trading and contingent consideration recognised by an
acquirer In a business combination to which Ind AS103 applies are classified as at FYTPL. For all ather equity instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument- by-instrument basls. The classification s made on initial recegnition and is
irrevocable.

I the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the fnstrument, excluding dividends, are recognized in the OCL. There s no recycling of
the amaunts from OCI to PRL, even on sale of investment, However, the Comnpany may transfer the cumulative gain or loss within equity.

Equity instruments included within the FYTPL category are measured at fair value with all changes recognized in the profit and loss,

(it} Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit 1oss (ECL) model for measurement and recognition of impairment toss on financial assets that are
measured at amartized cost and FYOCI,

For recogpition of fmpainment loss on financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk since initial
recognition. Il credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss, However, if credit risk has increased significantly, lifetime ECL is used, If in
subsequent years, credit quality of the instrument Improves such that there is no longer a sianificant fncrease in credit risk since initial recognition, then the entity reverts to recognizing
Impalrment loss allowance based on 12 month ECL.

Life time ECLs are the expecied credit losses resulting from all possible default events over the expected (ife of a financial Instrument. The 12 month ECL is a portion of the Ilretinmp_-ﬁél-, '.!lo-. e
which results from default events that are possible within 12 months after the year end. g ‘Hi’/b W
/ ——— .
[

i i 4
ECL is the difference between all contractual cash flows that are due to the Company (n accardance with the contract and all the cash flows that the entity expects 1o recehle_ﬂ"etfnll
shortfalis), discounted at the original EIR. When estimating the cash flows, an entity Is required to consider all contractual Lerms of the financial instrument (including prepayment, ex, don
etc.) over the expected |ife of the financial instrument. However, In rare cases when the expected |ile of the financlal instrument cannot be estimated reliably, then the entity Is requireq to

use the remaining contractual term af the financial instrument,
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ECL impairment loss aliowance (or reversal) recognized during the year is recognized as income/expense (n the statement of profit and |oss. In balance sheet ECL for financial assets
measured at amortized cost is presented as an allowance, Le. a5 an integral part of the measurement of those assets in the balance sheet, The allowance reduces the net carrying amount.
Until the asset meets write off criterla, the Company does not reduce impairment allowance fram the gross carrying amaunt.,

Derecognition of financial assets

A financial asset |s derecognized onty when

a) the rights to recelve cash flows from the financlal asset Is transferred or

b} retains the contractual rights to receive the cash flaws of the financlal asset, but a contractual oblig ta pay the cash Mows (o one or more recipients,

Where the financial asset fs transferred then in that case financial assat is derecognized anly if substantially all risks and rewards of ownership of the financial asset is transferred. Whers the
entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset Is nat derecognized.

Financial lfabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial labilities at fair value through profit or loss and at amortized cost, as appropriate,

All financial liabilitles are recognized initially at fair value and, |n the case of botrowings and payables, net of directly attributable transaction costs.

Subsequent measurement
The measurement of financial Wabilities depends on their classification, as described below:

Financial liabilities at fair value through prefit or foss

Financial liabilities at fair value through profit or less inciude financial liabilities held for trading and finoncial liabilities designated upon Initial recognition as at fair valie through profit or
loss. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging Instruments. Gains or losses on labilities held for trading ara
recognized in the Statement of Profit and Loss,

Laans aned borrowings

Aftar initlal recognition, interest-bearing loans and us are subseg ¥ d at amortized cost using the EIR method, Gains and losses are recognized in Staterment of Profit and
Loss when the Habllities are derecognized as well as through the EIR amortization process, Amortized cost is calculated by taking Into account any discount or premium on acquisitian and fees
or coststhat are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss,

Perecognition

A financlal Wabllity is derecognized when the abligation under the Liabillly Is discharged or cancelled or expires, When an existing financial Uability is replaced by another from the same
lender on substantially different terms, or the terms of an existing Uability are substantially madified, such an exchange or modification is treated as the derecognition of the original Hability
and the recognition of a new liability. The difference in the respective carrying amounts s recagnized in the Statement of Profit and Loss as finance costs,

Embedded derivatives

An embedded derivative s a of a hybirid ic ined) instrument that alse Includes a non-derivative host contract - with the effect that some of the cash flows of the combined
instrument vary in a way similar to a standalone derivative. Derivatives embedded in all other host contract are separated If the economic characteristics and risks of the embedded
derivative are not closely related to the econamic characteristics and risks of the host and are measured at falr value through profit or loss, Embedded derivatives clozely related Lo the bost
contracts are nol separated

Reassessment only occurs if there is efther a change in the terms of the contract that significantly modifles the cash flows that would otherwise be required or a reclassification of a financial
asset aut of the fair value through profit or loss,

Offsetting financlal instruments

Financial assets and liabllitles are offset and the net amount Is feported in the balance sheet where there is a legally enforceable right to offset the recognized amounts and there i an
intentian to settle on a net basis or realize the asset and settle the liability simultaneously, The legally enforceable right must not be contingent on future events and must be enforceable in
the normal course of business and in the event af default, insolvency or bankruptcy of the Company or the counterparty.

Employee Benefits

Short-term obligations

Liabilities for wages and satarles, including nan-monetary benafits that are expected to be settled wholly within 12 months after the end of the year in which the employees render the
related service are recognized in respect of employees® services up to the end of the year and are measured at the amaunts expected to be paid when the labilities are settied. The
liabilities are presented as current employee benefit ohligations in the balance sheet,

Other long-term employee benefit ebligations

Defined contribution plan

Pravident Fund; Contribution towards provident fund is made to the regulatory authorities, where the Company has no further obligations, Such benefits are classified as Defined Contribution
Schemes as the Company does not carry any further obligations, apart from the contributions made or a monthly basts which are charged to the Statement of Profit and Loss,

Employee’s State Insurance Scheme: Contribution towards employres’ state insurance scheme is made to the regulatory authorities, where the Company has no further obilgations. Such
benefits are classified as Defined Contribution Schemes as the Company does not carry any further ohligations, apart from the contributions made on a monthly basis which are charged to the
Statement of Prafit and Loss,

Defined benefit plans

Gratuity: The Company provides far @ratuity, a defined benefit plan (the ‘Gratuity Plan”) covering eligible employees in accordance with the Payment of Gratulty Act, 1972, The Gratuity Plan
provides a lump sum pay to vested ! at retl s death, incapacitation ar termination of employment, of an amount based on the respective employee’s salary, The
Company’s liability (s actuarfally determined (using the Prajected Unit Credit method) at the end of each year, Actuarial losses/gains are recognized in the other comprehensive income in
the year in which they arise.

e hbsences: Ace d comj ed absences, which are expected to be availed or encashed within 12 months from the end of the year are treated as short term employee
benefits, The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected to be pald as a result of the unused
entitiement as at the year end,

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 manths from the end of the year end are treated as other long term employee benefits, The
Company’s liability is actuarially determined (using the Projected Unit Credit methad) at the end of each year. Actuarlal losses/gains are recognized in the statement of profit and loss in the
year in which they arise,

Leaves under define benefit plans can be encashed only on discontinuation of service by employee,

Share-based payments
Employees {including senior execulives) of the Company receive remuneration in the farm of share-based payments, whereby employees render services as consideration for equity
Instruments {equity-settied transactions)., The cost of equity-settied transactions fs determined by the fair value at the date when the grant is made using an appropriate valuation model.

That cost is recognised, together with a corresponding increase (n share-based payment (SBP) reserves in equity, over the period In which the performance andfor service conditions are
fulfillea in employes benefits expense. The cumidative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent te which the
vesting period has expired and the Comoanie's best estimate of the number of equity fnstruments that will ultimately vest. The statement of profit and loss expense or credit for a period
represents the imovement In cumulative expense recognised as at the beginning and end of that perfod and s recognised in employee benefits expense

Mo expense (s iecognised for awards that do not ultimately vest because non-market performance and/or service conditiens have not been met, Where awards inctude a market or non-
vesting conditian, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satisfied, provided that all other performance and/or service
conditions are satisfied.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share,

Contributed equity
Equity shares are classified as equity share capltal,
Incremental costs directly attributable to the fssue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds. i
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2.16 Earnings Per Share

Basic eamings per share is calculated by dividing Lhe net profiy or Loss for the year attributable Lo equity shareholders by the weighted average number of equity shares outstanding during
the year, Earnings considered in ascertaining the Company's earnings per share is the net prafit or toss for the year after deducting preference dividends and any attributable tax thereto for
the year. The welghted average number of equity shares outstanding during the year and for all the years prosented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares, that have changed the number of equity shaves sutstanding, withoul a corresponding change In resources,

For the purpose of calculating diluted earnings per share, the net profit or loss {or the year at Lo equity shar ders and the vieig) average number of shares outstanding during
the year is adjusted for the effects of ail dilutive potential equity shares,

Rounding off amounts

All amounts disclosed in financial statements and notes have tieen rounded off ta the nearest million as per requirement of Schedule 1l of the Act except for per share date and unless
atherwise stated.

3 Significant accounting judgments, estimates and assumptions
The preparatien of financial st 0 to make judg s, estimates and assumptions that affect the reported amaunts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about thess assumptions and estimates could result In outcomes that require a material adfustment to the carrying
amount of assets or labilities affected in future years,

i

la

(b}
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1d)

e

ifl

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilitles within the next Financial year, are described below, The Company based its assumptions and estimates on parameters avallable when the financial
statements were prepared, Existing clrcumstances and assumptions about fulure developments, however, may change due to market changes or circumstances arising that are beyond the
contrel of the Company. Such changes are reflected In the assumptions when they ocour,

Share-based payments

Estimating fair value for share-based payment transactions requires determinaticon of the most appropriate valuation model, which is dependent on the terms and conditions of the grant. This
estimate alsa requires determination of the most apprepriate inputs to the valuation madel including the expected life of the share option, volatility and dividend yield and making
assumptions about them, The assumptions and models used for estimating fair value for share-based payment transactions are disclosed In Note 40,

Tawes
Deferred tax ascets are recognized for unused tax losses Lo the extent that it is probable that taxable profit will be available against which the losses can be utilized. Significant management

Jjudgment is required to determine the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

Oefined benefit plans (gratuity benefits and leave encashment)

The cost of the defined benefit plans sich as gratulty and leave encashment are determined using actuarial valuations. an actuarial valuation involves making various assumptions that may
differ from actual developments In the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to Lhe complexities involved in the
waluation and its long-term pature, a defined benefit ebligation (s highly sensitive to changes in these assumptions. All assumptions are reviewed at each year end.

The principal assumptions are the discount and salary grawth rate. The discount rate is based upon the market yields avatlable on government bonds at the accounting date with a term that
matches that of liabilities, Salary increase rate takes inte account of inflation, seniarity, promotion and other relevant factors on long term basis. For details refer Note 39,

Intangible asset under development

The Company capitalizes Intangible asset under development for a project in accordance with the accounting palley. Inftfal capitalisation of costs is based on management's judgement that
technelogical and economic Teasibility Is confirmed, usually when a product development project has reached a defined milestone according to an established project madel. In
determining the amounts to be capitalised, management makes assumptions regarding the expected future cash generation of the praject, discount rates to be applied and the expected
period of benefits.

impairment of non-financial assets

in ing impatrment, estimates the recoverable amount of each asset or cash-generating units based on expected fulure cash flows and uses an interest rate to discount
them. Estimation uncertainty relates to assumptions about future operating results and the determination of a sultable discount rate,

Determination of useful lves of Property, plant and Equipments and Intangbible asset

Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic depreciation is derived after determining an estimate of
an asset's expected useful life and the expected residual value at the end of its life, The useful lives and residual values of Company’s assets are determined by the Management at the time
the asset is acquired and reviewed periodically, including at each financial year end,

4 Standards that became effective during the year
There are no new Standards that became effective during the year.
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5 Property, plant and equipment

Gross block Accumul Depr s Het block

As at Additions/  Deductions/ s at As at For the Deductions? As at As at
April 1, 2021 Adjustments  Adjustments March 31, 2022 April 1, 2021 Perlod Adjustments March 31, 2022 March 31, 2022

Owned assets

Plant and Machinery
Furniture and Fixtures
Office Eguipment

Vehicles
Total - - A E E = = ¥ =
Gross bloc Accumulated Depreciation Het biock
As at Additions/  Deductions/ As at As at For the Deductions/ As at As at
April 1, 2022 Adjustments  Adjustments March 31, 2023 April 1, 2022 Period Adjustments March 31, 2023 March 31, 2023
Owned assets
Plant and Machinery ” . i 5
Furniture and Fixtures - z § = <
Office Equipment > % =
Vehicles : " =
Total 5 - - = % = = = T
& Intangible assets
Gross block Amortisati Net block
As at Additions/  Deductions/ As at As at For the year  DEductions/ As at As at
April 1, 2021 Adjustments  Adjustments March 31, 2022 April 1, 2021 e Adjustments March 31, 2022 March 31, 2022
Lomputer Soltware - - - E
asset under devel 1
Total - - . - - H
Gross block 1 Amartisati Net block
As at Additions/ Deductions/ As at As at T Deductions/ As at As at
April 1, 2022 Adjustments  Adjustments March 31, 2023 April 1, 2022 ¥ Adjustments March 31, 2023 March 31, 2023
Computer Sofbware & - -
Intangible asset under development
Total - - - - " - - - -
7 Capital Work in Progress Amount

As at April 1, 2021 E
Add: Additions during the year c
Less: C 1 during the year g

As at Mareh 31, 2022 =

As at April 1, 2022 ’
Addd: Additions during the year .
Less: Capltalised during the year

As at March 31, 2023 -
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Financial Assets- Investments

Investment in equity instruments (fully paid-up)
Unguoted equity shares at cost

A. Investments in Subsidiaries

B. Other equity instruments

Total (Equity Insturments) (A+B)

Current

Mon- Current

Aggregate book value of:
Quoted investments
Unquoted investments

Aggregate amount of impairment in value of Investments

As at
March 31, 2023

As at
March 31, 2022

SN
N A

I

< | =i
"\ [~
o, \ 2/
“> g
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As at As at
Han- current financial assets - Loans March 31, 2023 March 31, 2022
Ungecured loan al amortised cost
Credit Impaired
Loans to related party
Less: Provision for doubtful advances
As at As at
Other financfal assets March 31, 2023 March 31, 2022
Unsecured security deposit at amortised cost
Considered Good
Security Deposits
In Fixed deposit accounts with maturity for more
than 12 months from batance sheet date
As at As at
Other non-current assets March 31, 2023 March 31, 2022
Unsecured, considered good
Capital advance
Prepaid expenses
Advance tax and tax deducted al source [Net of pravision for income
tax |
Total other non-current other assets 5
As at As at
Inventories March 31, 2023 March 31, 2022
Valued at lower of cost and net reatisable value
y in Hand - C R chemicals, di fes kits, medicines and consumables)
As at As at
Trade recatvable March 31, 2023 March 31, 2022
Unsecured
-Considered good, 1.2
1.21
Unsecured
-Considered good 1.2
<Considered doubtful
Less-Allowance for bad and doubtful debis
1.21 -
Further classified as:
Receivable from related parties -
Recelvatile from others 1.21
1.21 =
All amounts are short-term, The net carrying value of trade recefvables is a app of Fair value.
Trade recelvable ageing schedule as on March 31, 2023:
Particulars Outstanding for the following period from Invoice date
Mot Due* Less Than & 6 Months to 1
Nenth year 1o 2 year 2 to 3 year Maore than 3 year Total
(i) Undisputed Trade rec - consi | good .21 i 1.21
(if) Undisputed Trade Receivables -which have significant ncrease in
credit risk |
(iii} Undisputed Trade Receivables - credit impaired
{iv) Disputed Trade Receivables-considered good
v} Msputed Trade Recelvables - which have significant ncraase in
credit risk
1) O Trade Receivables - credit impaired
Less: Allowance for bad and doubtful debts (Disputed + Undisputed) * i *
Total 1.21 + 1.21

* Ageing of trade receivable Is calculated from the date of invoice
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L]

15

17

Trade recelvable ageing schedule as on March 31, 2022:

Particulars

Outstanding for the

g period from Invoice date

Less Than &
Maonth

& Months to 1
yEar

1102 year

2to 3 year More than 3 year

Total

{1} Undisputed Trade rec cansidered good

(1) Undisputed Trade Receivables -which have significant increase in
credit risk

(fii} Lindisputed Trade Recelvables - credit imp

(iv) Disputed Trade Recelvables-considered good

(v} Disputed Trade Receivables - which have significant increase in
credit risk

(¥l Disputed Trade Recetvables - credit impaired

Less: Allowance for bad and doubtful debts (Disputed + Undisputed)

Taotal

* Ageing of trade receivable is catculated from the date of invoice

Cash and cash equivalents

Batances with banks:
On current accounts
Cash on hand

Bank balances other than Cash and cash equivalent

In Fixed deposit with maturity for more than 3 menths but
less than 12 moenths from balance sheet date

Other financial assets

Interest accrued on fixed deposits
Other recefvables

Security deposits,

Receivable from related parties

Other current assets

Prepald expenses,

Advance to Suppliers

GST credit receivable
Advance to Employees
Other Advances
Misclianeouts Current Asset

Total

As at
March 31, 2023

As ar
March 31, 2022

o.16 0.4
0.16 0.14
As at As at
tarch 31, 2023 March 31, 2022
As at As al
March 31, 2023 March 31, 2022
2.04
Z.04 -
As at As at
March 31, 2023 March 31, 2022
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18 Share capital
As at As at
{A) Equity shares March 31, 2023 March 31, 2022
Authorized
150,000 Equity Shares of Rs 10 each 1.50 1.50
1.50 1.50
issued, subscribed and paild up
10,000 Equity Shares of Rs 10 each 010 oo
Total 0.10 0.10
{1} Reconciliation of equity shares ling at the beginning and at the end of the year
Number of shares Amount
Outstanding as an April 01, 2021 10,000 010
Add: Changes during the period . .
Qurstanding as on March 31, 2022 10,000 0.10
Outstanding as on April 01, 2022 10,000 0,10
Add: Changes during the period -
Outstanding as on March 31, 2023 10,000 .10
(i} Rights, preferences and restrictions attached to shares
Equity shares :-The company has equity shares having par value of Rs. 10 per share. Each shareholder is entitled to one vote per share held. In the event of liquidatien of the company, the
holders of equity shares will be entitled to recelve remalning assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number af equity
shares held by the shareholders.
(iii)  Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at As at
Name of the shareholder March 31, 2023 March 31, 2022
Humber of shares e holaog i the Humber of shares %ol halding n the
class class
Equity shares
Krsnaa Diagnostics Limited 9,999 99,909% 9,999 99.99%
{iv) Details of Shares held by Promaters at the end of the year
March 31, 2023 March 31, 2022
Sr. Mo, P oter N
s romater Hame Number of shares | % of total shares iEiange dlring Humber of shares | % of total shares # ARy
the year the year*
1 |Krsnaa Diagnostics Limited 2,999 99.99% 0.00% 9,999 99.992 0.00%
1 |Mr. Rajendra Mutha 1 0.01% 0,00% 1 0.01% 0,00%
* The company was incorporated on March 22, 2021, Shares held by promoted are from Inception of the company.
(iv) Mo class of shares have been issued as bonus shares or for consideration other than cash by the Company from incorporation of the company (March 22, 2021),
(v) Mo class of shares have been bought back by the Company from incorparation of the y (March 22, 2021).
19 Other equity
As at As at
(A} Surplusfideficit) in the Statement of Profit and Loss March 31, 2023 March 31, 2022
QUpening balance. (0.69)
Add: Profit for the year 0.42 (0.69)
Closing balance {0, 27) 10.69)
As at As at
{B) Others reserves March 31, 2023 March 31, 2022
-As at beginning of year £
-Re-measurement gains/ (losses) on defined benefit plans (net of tax) 0.04)
Closing balance (0.04) .
Total other equity 10.31) (0.69)
As at As at
March 31, 2023 March 31, 2022
20  Borrowings
Secured
Term loan
From Bank
From NBFC

Less: Current Maturities of borrowings
Total nan current maturities of borrowings
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il

22

24

25

26

Lease Liabilities
Lease Liability- Building

Less: Current Maturities of Lease Liabilities
Total nen current maturities of lease obligations

Other non current financial liabilities
Security deposit received
Payable for capital purchases

Other non current financial liabilities

Employee benefit obligations

Provision for employee benefits
Provision for gratuity (funded) (Refer note 38).
Pravi for leave enc funfunded

Total Provisions

Provision for employee benefits
Provision for gratuity (funded) (Refer note 38)
Provision for leave encashment (unfunded)

Total Provisfons

Other non-current liabilities
Deferred Reverue

Total other long term labilities

Short -term borrewings

Secured, from bank

Cash credit loan from banks

Janata Sahakari Bank Limited

Indusind Bank CC

Bank Overdraft

Janata Sahakari Bank Limited Overdraft
Current Maturities of borrewings

Total short-term borrowings

Trade payables

Total outstanding dues of micro enterprises and small
enterprises

Total outstanding dues of creditors other than micro
enterprises and small enterprises*

Total trade payables

Trade Payable ageing Schedule as on March 31, 2023:

As at As at
March 31, 2023 Mareh 31, 2021
As ar As at
March 31, 2023 March 31, 2022
Long Term
As at As at
March 31, 2023 March 31, 2022

0.11
0.05
0.16
Short Term
As at As at

March 31, 2023

March 31, 2022

0.01

0.01 -
As at As at
March 31, 2023 March 31, 2022
As at As at

March 31, 2023

March 31, 2022

As at
March 31, 2023

As at
March 31, 2022

147

0.7

3.47

0.71

Particulars

Particulars Dutstanding for following periods from due date of Payment

1 Year 1-2 Years 2-] Years More than 3 Years

Total

MSME

Others

Disputed - MSME
Disputed - Other

3.47 " #

0.00
347

Total

3.47 0.00 0.00 -

3.47

Trade Payable ageing Schedule as on March 31, 2022:

Particulars

Particulars Outstanding for following periods from due date of Payment

1 Year 1-2 Years 2-1 Years Mare than 3 Years

Total

MEME

Others

Disputed - MSME
Disputed - Other

a7

0.7

Total
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7

28

Other financial Habilities

Other financial Habilities at amortised cost
Current maturity of long term loans

Interest accrued

Security deposits recetved
Hook Overdraft

Fareclosure Charges Payable
Payable for capital purchases
Lease Liability

Employee Benefits Expenses Payable

As at
March 31, 2023

As at
March 31, 2022

Emplayee r *nt pay
Payable for PO expenses
Payable to related parties

Total other financial liabilities

Tatal financial Hability

Other current liabilities

Statutory due payable
Advance from Customers
Deferred Revenue

Capital Advance Received
Income Tax Payable

Payable to selling shareholders

Total other current liabilities

0.25

0,04
0.04 0.25
3.50 0.96
Asat As at
March 31, 2023 March 31, 2022
LR 0.00
0.10 4,477.00
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29

30

31

32

33

Revenue from operations
Sale of services

Total revenue from operations

Other income

Interest income
on fixed deposits
on other deposits
on income tax refund
on other financial assets at amortised cost
on loan to subisidiaries
Dividend income

Amortisation of deferred revenue in respect of security deposit

Miscellaneous income

Interest income on security deposits
Gain on sale/disposal of fixed assets
Liabilities written back

Total other income

Cost of material consumed

Inventory at the beginning of the year
Add: Purchases
Less: Inventory at the end of the year

Cost of material consumed

Employee benefits expense

Salaries, wages, bonus and other allowances
Contribution to provident and other funds
Leave encashment expense

Gratuity expenses (Refer note 38)

Staff welfare expenses

Total employee benefits expense

Finance costs

Interest on borrowing

On bank and NBFC

On loans from related parties

On finance lease

On Other financial liabilites at amortised cost
Bank Charges
Other borrowing costs

Total finance costs

Year Ended
March 31, 2023

Year ended
March 31, 2022

41.26 0.84
41.26 0.84
Year Ended Year ended

March 31, 2023

March 31, 2022

Year Ended
March 31, 2023

Year ended
March 31, 2022

Year Ended
March 31, 2023

Year ended
March 31, 2022

2.95 0.24

0.01

0.11 &

0.24 0.01

3.31 0.25
Year Ended Year ended

March 31, 2023

March 31, 2022

0.00
0.01
0.01 0.00
0.02 0.01
AN
Q .":‘.‘.\
X/ a\
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34

35

Depreciation and amortization expense

Depreciation (Refer note 6)
Amortization (Refer note 7)

Total depreciation and amortization expense

Other expenses

Power & Fuel

Rent

Repairs and maintenance - Machinery
Insurance

Rates and taxes

Logistics expenses

Travelling and lodging expenses

Auditors’ remuneration (Refer note below)
Security and facility management expenses
Business promotion expenses

Printing & Stationery

Communication expenses

Corporate social responsibility expenses (Refer Note 49)
Office expenses

Legal and professional charges

Reporting Charges

Loss on sale/disposal of fixed assets
Service Charges

Balances written off

Miscellaneous expenses

Ambulance charges

Books and periodicals

Total other expenses

Breakup of auditor's remuneration:

Statutory audit Fees
Limited Review Fees

Total

Year Ended
March 31, 2023

Year ended
March 31, 2022

Year Ended
March 31, 2023

Year ended
March 31, 2022

1.89 0.1

0.17

0.05 0.00

0.1

0.05 -

0.38 0.00

0.10 0.03

4,66 0.12

0.03

0.09

0.36 0.06

0.60 0.08

0.06 0.03

5.80 0.48

0.01 0.00
14.36 0,90

Year Ended Year ended

March 31, 2023

March 31, 2022

0.09 0.03
0.01 -
0.10 0.03
— N
’ -f} Qﬁ \"\\\
< T
e\ E
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36
(A)

(B)

(€

(D)

(E)

Income Tax
Deferred tax relates to the following:

Deferred tax assets

On Expenses provided but allowable in Income Tax on payment basis -
Provision for employee benefits

On book losses

Total Deferred tax assets

Deferred tax liabilities

Total Deferred tax liabilities

Deferred tax (liability) / asset, net

Reconciliation of deferred tax assets/ (liabilities) (net):

Opening balance as of 1 April
Tax liability recognized in Statement of Profit and Loss

On re-measurements gain/(losses) of post-employment benefit obligations

Tax liability recognized directly in equity

Closing balance as at 31st March

As at
March 31, 2023

As at
March 31, 2022

0.05

0.1 0.23
0.16 0.23
0.16 0.23

As at
March 31, 2023

As at
March 31, 2022

0.23

(0.08) 0.23
0.01
0.16 0.23

Movement in deferred tax assets/ liabilities recognized in Statement of Profit and Loss

Deferred tax charge /(credit) on account of Book Losses
Deferred tax charge/(credit) on expenses allowed on payment basis
- Provision for employee benefits

income tax expense
- Income tax expense
- Deferred tax expense/ (income)

Income tax expense reported in the statement of profit or loss

Income tax expense charged to OC|
Net loss/(gain) on remeasurements of defined benefit plans

Income tax charged to OC|

As at
31 March 2023

As at
31 March 2022

0.17 (0.23)
(0.08)
0.08 (0.23)
Year ended Year ended

March 31, 2023

March 31, 2022

0.08 (0.23)
0.08 (0.23)
Year ended Year ended
March 31, 2023 March 31, 2022
0.01
0.01
= - ;_‘._"‘-:;\
y '\agno.b:\.\
;&,0 % ‘\\
& =\
iy \ el
\ *r, \ f --'.';:I'--f -’fi
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37

38

(A

(B}

if)

i)

Earnings/ Loss per share

Basic earnings per share amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares

oulstanding during the year,

Diluted earnings per share amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding
during the year plus the weighted average number of equity shares that would be fssued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Prafit/{Loss) attributable to equity holders

Less: preference dividend after-tax

Profit/(Loss) attributable to equity holders net of above adjustment

Add: Change in fair value of compulsory convertible preference share
Profit/(Loss) attributable to equity holders adjusted for the effect of dilution

Weighted average number of equity shares for basic EPS
Effect of dilution:

Share options

Conversion of CCPS Series A & C - Post Split from Rs. 10 Each to 5 Each
Weighted average number of equity shares adjusted for the effect of dilution

Basic profit/{loss) per share (INR)
Diluted profit/ (loss)loss per share (INR)

Employee benefits

Defined Contribution Plans

During the year, the Company has recognized the following amounts in the Statement of Profit and Loss -

Employers’ Contribution to Provident Fund (Refer note 33)
Employers’ Contribution to Employee State Insurance (Refer note 33)
Employers’ Contribution to Labour Welfare Fund (Refer note 33)

Defined benefit plans
Gratuity payable to employees
Compensated absences for Employees

Actuarial assumptions

Discount rate (per annum)

Rate of increase in Salary

Expected average remaining warking lives of employees (years)
Attrition rate

Expected rate of return on plan assets

Changes in the present value of defined benefit obligation

Present value of obligation at the beginning of the year
Interest cost

Past service cost

Transfer In / {Out}

Current service cost

Curtailments

Settlements

Benefits paid

Actuarial (gain)/ loss on abligations

Present value of obligation at the end of the year/period*
*Included in provision for employee benefits (Refer note 38)

Expense recognized in the Statement of Profit and Loss

Current service cost

Past service cast

Interest cost

Expected return on plan assets

Actuarial (gain) / loss on obligations

Settlements

Currailments

Total expenses recognized in the Staternent Profit and Loss*

Year Ended Year ended
March 31, 2023 March 31, 2022
0.42 10.69)
0.42 10.69)
0.42 0.69)
10,000 9,671
10,000 9,671
41.97 (70.86)
41.97 (70.86)
Year Ended Year ended

March 31, 2023

March 31, 2022

0.1
0.07

0.16

As at
March 31, 2023

As at

7.30%
6.00%
5.8
17%

March 31, 2022

Employess's gratuity

As at As at

March 31, 2023 March 31, 2022
2 10.63
0.61

0.05
4.23
0.06 11.56)
< 0.43
0.1 14.34
Employess's gratuity
Year Ended Year Ended

March 31, 2023 March 31, 2022
+ 4.23
* 0.28

0.05

0.05

4.51
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iv)

¥)

vi)

i)

viii)

ix)

Amounts Recognised In Statement Of Other Comprehensive Income (OCI):
Opening amount recognised in OCI outside profit and loss account
Remeasurement for the year - obligation (Gain) / Loss

Remeasurement for the year - plan asset (Gain) / Loss

Total Remeasurements Cost / (Credit | for the year recognised in OC)
Closing amount recognised in OC| outside profit and loss account

“Included in Employee benefits expense (Refer Note 38).

Changes in the Fair Value of Plan Assets

Present value of obligation at the and of the year
Acquisition adjustments

Transfer In / (Out)

Interest Income

Contributions

Mortality Charges and Taxes

Benefits paid

Amaount paid on settlement

Return on plan assets, excluding amount recognized in Interest Income - Gain / (Loss)
Fair value of plan assets at the end of the period

Assets and liabilities recognized in the Balance Sheet:

Present value of unfunded obligation as at the end of the year
Fair value of the plan assets at the end of period

Surplus / (Deficit)

Current liability

Hon-current liability

Unfunded net asset / (liability) recognized in Balance Sheet*
“Included in provision for employee benefits (Refer note 38)

Reconciliation Of Net Asset / (Liability) Recognised:

Net asset / (liability) recognised at the beginning
of the period

Company contributions

Benefits directly paid by Company

Amount recognised outside

Expense recognised at the end of period

Mortality Charges and Taxes

Gratuity Benefits Received from Fund against payment made by company last year
Net asset / (liability) recognised at the end of the period

Expected contribution to the fund in the next year
Gratuity

A quantitative sensitivity analysis for significant assumption is as shown below:

Impact on defined benefit ohligation

Discount rate
1.00% increase
1.00% decrease

Rate of increase in salary
1,00% increase
1.00% decrease

Impact of change in withdrawal rate
1.00% increase
1.00% decrease

Year Ended Year Ended
March 31, 2023 March 31, 2022
{1.33)
0.06 0.43
10.05)
0.06 0.38
0.06 (0.95)
As at As at
March 31, 2023 March 31, 2022
- 4.46
0.34
1.99
10.26)
0.05
0.00 6.58
As at As at
March 31, 2023 March 31, 2022
(0.11) (14.34)
= 6.58
(0.11) (7.76)
0.1 7.76
{0.11) (7.76)
As at As at

March 31, 2023

March 31, 2022

(6.17)
1.99
- 1.56
(0.06) (0.38)
(0.05) (4.51)
. (0.26)
0.12) 7.77)
As at As at
March 31, 2023 March 31, 2022
0.00 7.80

Employee's gratuity

As at
March 31, 2023

As at
March 31, 2022

0.1
0.10

0.10
0.1
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x)

39

40
(A)

(8)

(i)

(i

(i)

(iv)

v

(vi)

Maturity profile of defined benefit obligation

Year

Apr 2022- Mar 2023
Apr 2023- Mar 2024
Apr 2024- Mar 2025
Apr 2025- Mar 2026
Apr 2026- Mar 2027
Apr 2027- Mar 2028
Apr 2027- Mar 2032
Apr 2028- Mar 2033

Leases where company is a lessee
The company has not entered into any lease transactions.

Related Party Disclosures:

Names of related parties and description of relationship as identified and certified by the Company:

Entity under commaon control

KDPL Diagnostics (Amritsir) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Magar) Private Limited
Krsnaa Diagnostics (Mohali) Private Limited

Key Management Personnel (KMP)

Mr. Ram 5ingh - Director
Mr. Chetan Karnawat - Director

Entity in which KMP exercise significant influence
Krsna Diagnostics (Mumbai) Private Limited

Details of transactions with related party in the ordinary course of business for the year ended:

Expenses Incurred:
Revenue share expense to Holding Company
Interest expense on loan frem Holding Company

Income from Subsidiaries

a) Interest on loan to subsidiaries
b) Revenue share income from subsidiaries:

Loans (liability) taken earlier now repaid during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited

KDPL Diagnostics (Bathinda) Private Limited

KDPL Diagnostics (Jalandhar) Private Limited

KDPL Diagnostics (Mohali} Private Limited

KDPL Diagnostics (Patiala) Private Limited

KDPL Diagnostics (SAS MNagar) Private Limited

Loans (liability) taken during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnastics (Bathinda) Private Limited
KDPL Diagnostics {Jalandhar) Private Limited
KDPL Diagnostics (Mohali) Private Limited
KDPL Diagnostics (Patiata) Private Limited
KDPL Diagnastics (SAS Magar) Private Limited

Loans (asset) given during the period
Krsnaa DMagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Mohali) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Nagar) Private Limited

Loans (asset) received back during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Mohali) Private Limited

KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Nagar) Private Limited

Employee’s gratuity
As at As at
March 31, 2023 March 31, 2022

0.00 -
0.03

Year Ended Year Ended
March 31, 2023 March 31, 2022

23.08 0.59
0.00 0.01
15.69
0.21
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Ourstanding Balances

Entity under common control

Krsnaa Diagnostics Limited (Loan balance)

Krsnaa Diagnostics Limited (Revenue share ledger)
KDPL Diagnostics (Amritsar) Private Limited

KDPL Diagnostics (Bathinda) Private Limited

KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Mohali) Private Limited

KDPL Diagnostics (Patiala) Private Limited

KDPL Diagnostics {SAS Magar) Private Limited

Segment reporting

March 31, 2023

As at As a
March 31, 2022

2.04

The Company's operations predominantly relate to providing Radiology services for CT & MRI Scans Services. The Chief Operating Decision Maker {CODM) reviews the

operations of the Company as one operating segment. Hence no separate segment information has been furnished herewith,

Falr Value Measurement

Financial Instruments by Catergory:

Financial Asset

Investment
- inshares of Janata Sahakari Bank Limited, Pune
- Mutual Funds
Security Deposit (Current + Non Current)
Fixed deposit accounts with maturity for more than 12 months
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalent
Interest accrued on fixed deposits
Loan to Subsidiaries
Other receivables
Total Financial Asset

Financial Liabilities

Borrowings (including current maurities of long term borrowings and
short term borrowings)

Security deposit received {Current + Non current}
Trade Payable

Interest accrued

Payable for capital purchases

Lease Liabilities

Employee reimbursement payable

Employee Benefits Expenses Payable

Payable for IPO expenses

Other Payable

Total Financial Liabilities

March 31, 2023

March 31, 2022

FVTPL Amortised Cost FVTPL Amortised Cost
- 1.21 "
- 0.16 - 0.14
- 2.04
0.00 3.41 0.00 0.14

March 31, 2023

March 31, 2022

FYTPL Amortised Cost FVTPL Amortised Cost
3.47 o.M
" {6.01)
- 0.04 - 0.25
. 3.50 - 0.95

’“1'
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43  Fair value hierarchy

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

«Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

=Level 2 - nputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

sLevel J - Inputs for the assets or lfabilities that are not based on observable market data (unobservabie inputs).
Mo financial assets/liabilities have been valued using level 1 fair value measurements.

a  The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

As at March 31, 2023 Level 1 Level 2 Level 3 Total

Financial Asset
Investment in Kotak Liquid Fund Regular Plan Growth * # 5

Total Financial Asset 0.00 0.00 0.00 0.00

Financial Liabilities : N

Total Financial Liabilities - - -

As at March 31, 2022 Level 1 Level 2 Level 3 Total

Financial Asset P

Tatal Financial Asset - - . =

Financial Liabilities . B}

Total Financial Liabilities . - - =

b Fair Value of financial assets and liabilities measured at amortised cost

The fair value of other current financial assets, cash and cash equivalents, trade receivables, trade payables, short-term borrowings and other financial liabilities
approximate the carrying amounts because of the short term nature of these financial instruments.

The amortized cost using effective interest rate (EIR) of non-current financial assets consisting of security and term deposits and of non current financial liabitities
consisting of borrowings and security deposit received are not significantly different from the carrying amount.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
44 Financial risk management objectives and policies

The Compary is exposed to various financial risks. These risks are categorized into market risk, credit risk and liquidity risk, The Company's risk management is
coordinated by the Board of Directors and focuses on securing long term and short term cash flows. The Company does not engage in trading of financial assets far
speculative purposes.

{A)  Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, Market risk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include
borrowings and derivative financial instruments. The Company have certain debt obligations with floating interest rates. Further, the Company is not exposed to
currency risk as the Company does not have any significant foreign currency outstandings/ receivables neither {s the Company exposed to price or commodity risk,

A reasonably pessible change of 100 basis points in interest rates at the reporting date would have increased / decreased equity and profit or loss by amounts shown
below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the change
occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date, The year end balances are not necessarily representative
of the average debt outstanding during the year.

Interest Rate Sensitivity March 31, 2023 March 31, 2022

Increase by 100 basis point 0.00 0.00

Decrease by 100 basis point 0.00 0.00
(B)  Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial fnstrument fails to meet its contractual obligatians. The Company is
exposed to credit risk from its operating activities (primarily trade receivables and security deposit to hospitals), from its financing activities, including deposits with
banks and other statutory deposits with regulatory agencies. The maximum exposure to credit risk is equal to the carrying value of the financial assets, The objective
of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their
financial position, past experience and other factors.

The Company limits its exposure to credit risk of cash held with banks by dealing with highly rated banks and institutions and retaining sufficient balances in bank
accounts required to meet a month’s operatianal costs. The Company does not foresee any credit risks on deposits with regulatory authorities. Customer credit risk is
managed by the Group’s established policy, preoedures and control relating to customer credit risk management. Qutstanding customer receivables are regularly
monitored. On account of adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain.
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The movement in the provision for the year ended are as follows:

Year Ended Year Ended
31-Mar-23 31-Mar-22
The movement in the provision for bad and doubtful debts for the year ended are as follows:
Opening balance 0.00 0.00
Changes in loss allowance:
1.Loss allowance based on Expected credit loss 0.00 -
2. Write off as bad debts g
Closing Balance 0.00 0.00

The movement in the provision for doubtful advances for the year ended are as follows:

Opening balance 0.00 0.00
Changes in loss allowance:

1.Loss allowance based on Expected credit loss : .
2. Write off as bad debts X :
Closing Balance 0.00 0.00

Company has one customer as at March 31 2023 & March 31 2022 which accounts for 10% or more of the total trade receivables at each reporting date.

Liguidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as
far as possible, that it will always have sufficient ligquidity to meet its liabilities when due.

The table below summarizes the maturity profile of the Company's financial liabilities:

As at March 31, 2023 Less than 1 year 1to 5 years More than 5 years Total

Short term borrowings & leases % = - -

Long-term borrowings & leases * = 5 .

Trade payables 3.47 ' . 3.47

Other financial liability 0.04 - - 0.04
3.50 0,00 0.00 3.51

As at March 31, 2022

Short term borrowings & leases

Long-term borrowings & leases = 2 - .
Trade payables o.M - 0.71

Other financial liability 0.25 . 2 0.24
0.96 0.00 (0.01) 0.95

Capital management

For the purpose of the Company's capital management, capital includes issued equity capital, instrument entirely equity in nature, share premium and all other equity
reserves attributable to the equity holders, The primary objective of the Company's capital management is to maximize the shareholder value and to ensure the
Company's ability ta continue as a going concern.

The Company has not distributed any dividend to its shareholders. The Company monitors gearing ratio i.e. total debt in proportion to its overall financing structure,
i.e. equity and debt. Total debt comprises of non-current and current borrowing Including current maturities of long term borrowings and liability on compulsory
canvertible preference share. The Company manages the capital structure and makes adjustments to it in the light of changes in economic canditions and the risk
characteristics of the underlying assets,

Year Ended Year Ended
March 31, 2023 March 31, 2022
Equity (0.21) (0.59)
Total equity i) (0.21) (0.59)
Barrowings & lease lahility 0.01 0.00
Less: cash and cash equivalents (0.16) (0.14)
Net debt (i) (0.16) (0.14)
Overall financing (if) = (i) + (i1) (0.38) (0. 74)
Gearing ratio (if)/ (i1) 0.42 0.20

Mo changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2023 and March 31, 2022.
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Corporate 5oclal Responsibility (CSR)

Gross amount required to be spent
Amount spend during the year

Contingent Liabilities
Other money for which the Company is cantingently liable (Mote 1)

Total

Year Ended Year Ended
March 31, 2023 March 31, 2022
As at As ak
31 March 2022 March 31, 2022
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48 Loans or Advances in the nature of leans are granted to  promoters, directors, KMPs and Lhe related parties (as defined under Companies Act, 2013), either severally or Jointly with any other person,

that are;
March 31, 2023 March 31, 2022
LoansfAdvances granted Repayable on Terma/Period of Amount % of Total Amount % of Total
Individually or Jointly demand repayment fs autstanding as at outstanding sz at
Typeof Berrouver with other. [Yes / No) specified (Yo / No) | the balance sheet the balance sheet
(Individually / Jointly) date date
Promoter
Directars =
KR
Related Parties
Total of Loan and Advances in the nature of Loan (Refer
Nate 9 & 16)
4% Regl lon of charges or satisfaction with Registrar of
The Campany does nat have any charges or satlsfaction which is yet to be registered with ROC beyond the statutory perled,
50 Compliance with number of lavers of companies
The company has complied with the number of layers prescribed under clause [BT} of section 2 of the Act read with the Compantes (Restriction on number of Layers) Rules, 2017,
51 There are no immavable properties standing in the books of the company, hence the discloser of title deed nat held [n the name of the company is not applicable
52 The Company does not have ary Benomi property, where any praceeding has been Initiated or panding agatnst the eompany for holding any Beram| property,
33 The company has nat being dectared as wilful defaluter by any bank or financlals Instiution er any government authority.
54 The Company does not have any transactions with companies struck of | under section 248 of the Companies Act, 2013 or section 560 nf Companies Act, 1956,
55 Utlilsation of Borrowed funds and share premium:
{1} The Company has not advanced or loaned or invested funds to any other perso nis) or entity(ies), including foreign entities fes} with the g that the 1 y shall:

(o) directly or indirectly lend or fnvest i other persons or entities ideatified in ary manner whatsoever by or en behal! of the company (Uitimate Beneficlaries) ar
(b} provide any guaraniee, securfty or the like to or an behalf of the Ultimate Beneficiarie

(11} The Company has nat received any fund from any persan(sh ar entity(ies), Including fareign entties {Funding Party) with the

shall:

(a) directly or indirectly lend or Invest in other persans ar entities fdentified In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(k) provide any gquarantes, security or the Like on behall of the Ultimate Beneficiaries

56 The Company has not traded or invested In Cryplo currency or Virtual Currency durlng the financial year,

57 Capital Commitments

Farticulars

- Estimated Amount of contracts remaining to be executed on capital account MNet of Advarices

38 Dividend
The baard of di

have not rec ded any dend during the year,

Iwhether

I writing or otherwise ) that the Company

March 31, 2023 March 31, 2022
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59  Ratios
M Ritla F i Particulars Ratlo as on Ratio &5 on Varlation | Reason ( varlation |s more than 25%)
o T e 31parat Tibaria M_l_
{a)  [Current Ratio (Current Assets f Current §inbilites Current Assets [Current Liability [XT] (KT 524.63% | FY2021-22 was the first yoor of operation, all the centers
of the company were not fully cperational, hence there
4 variation in ratio,
1Bl | Debb-Equity Ratin Dbt | Equity Debit « Long berm barrowing |Equity
and current maturities of
lewrg -bewm borrowings and
lemse liabilities.
e} |ebt Service Coverage Het Operating Income ¢ Debt Service Het Operating Income= Het  |Debt Service = Repayment of .
Ratin profit after tanes + Honcash |bormowings {excluding the
operating forecloire amount prepald
expenies! (incomie) « finance |during the curmmnt yoar) +
eomn Interest patd « lease payments
1} |Ruturm on Eculty Ratio  [Profit after tax less Profence Dvidend « 100 1 |Hek incomes Nat Profits | Average Sharchalders Eqity +105,79% DMATE] 1451 8% FY2021-22 was the first year of operation, all the centers
Sha retwilcher's Equity after taxes of the eompany were not Tully cperational, hence thare
5 variation in rabio,
(e} [Iventory Tusnaver Rato [Cost of Goods Sold / Average Inventory (Cost of Goeds Sold Average [nventory
i [Trade Receivablios Revenue from Dperations 4 Average Trade Ruvenie from cperations | Average Trade Recebrables BO.06 -100,00% | -6906,23% | FY2021-22 was the first year of operation, all the centers|
Turnawer ftatie Receivables of the company were not fully operational, hence there
15 variation in ratio,
lah  |Trade Payables Turnaver |Purchasos / dverage Trade Payables Purehases Avorage Trade Payable
tatin
* Trade payables related to
purchases & consumables only
ihy Mot Capital Turmever Meverie from Operations ¢ &verage Working Rovenue from cperalthon versge Working Capitsl B0, 36 <105 | 3B1E.26%|FY2011-22 was the first year of pporation, sll the conters|
Ratin Capdtal af the company were nat. fully operational, honco theen
i variation in mtio,
Tl (it Profit Rabia Wet ProliL # Reverns from operations tiet Profit Revanue from Cperations ms] -B1.95%|  -100.24%|FY2021-22 was the first yaar of operation, all the centers|
af the eompany were nat fully cpertionsl, hence. there
s wartation in ratio,
) [Rewirn on Capltal EBIT / Capital Emploped fET‘Ih Eanmnigs before Capital Fmpboyad = dvorage of 130,568 308.06%|  -142. 38 |FY2021-22 woas the first year of operation, all the conters|
Employed Interost and taxes Shareholders” Cquity + Long of the company wire not fully operational, honce there
| Term Borrovangs & Lesses, 15 varlation in ratio,
Tkl  [Returman Income from dwverage | ncome genoratad from Average [nvestments . - ¥

&0 The Code on Soclsl Securlty 2020
The Code on Social Seeurity 2020 ('the Code' ) relating to employee benafits, during the andf pon s recelved assent on 18, 1000, The Code has boen published in the Gazatte of India, Further, the Minitng of
Labour and Employment hes released draft niles for the Code on Hovemiber 13, 2020, Howgver, the effective date from which the changes are applicable is yot to be notified and rules for quantifying the financial impact are alse not yet (ssued, The Company will
assess the ferpact of the Coda and will give angropriate impact in the financial statements in the perfad in which, the Code becomes effective and the related rules 1o determing the financisl impact are published,

61 Covid1%
The managerent hiss made an assessment of the impact of COVID- 19 on the Company's oparations, financial parformance and position as ot snd for the year ended March 11, 2022 and has conchuded that the impact is primarily on the operamional aspeets of the
ussiness, in making the has the of trade and other assets and al d the extermal and intarmal infomation avallable up to the date of approval of thess financial statements
inetuding status of existing and future customer oedars, cash flow ete., and that there i ’l impact which is required ta be recegnized in the financial statemonts. by, ro adi have b de ta the financial
statements,

42 Previous year ligures have bean

iﬂh

group ta confirm s par Ind AS and as required by Schedule 11 of the Act.
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