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INDEPENDENT AUDITORS’ REPORT

To,
The Members of Krsnaa Retail Private Limited

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of Krsnaa Retail Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss, including Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements,

including material accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, of its loss and other comprehensive income, changes in equity and its cash

flows for the year ended on that date.
Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by

the Institute of Chartered Accountants of India (‘ICAI') together with the ethical
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requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 40 of the financial statements, which describes management’s
assessment of use of going concern basis of accounting. Based on the information and
explanations given to us, we conclude that the use of going concern basis of accounting is

appropriate. Our opinion is not modified in respect of this matter.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, but does not include the financial statements
and our auditor’s report thereon. The other information is expected to be made available to

us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance

under SA 720 ‘The Auditor’s responsibilities Relating to Other Information’.
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Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeﬁess of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management and Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management/ Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be
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expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to pfovide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management and Board of Directors.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.
Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

A. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except for the

matters stated in the paragraph 2(h)(vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss, including other comprehensive
income, the Statement of Changes in Equity and the Statement of Cash Flow dealt with

by this Report are in agreement with the books of account;
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(d)

D

)

(h

Py

In our opinion, the aforesaid financial statements comply with the accounting standards

specified under section 133 of the Act;

The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph 2(b) above on reporting under Section 143(3)(b)

and paragraph 2(h)(vi) below on reporting under Rule 11(g);

On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the

Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

report in “Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position;
The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to Investor Education

and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries.
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vi.

Vii.

(b) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on the audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

The company has not declared and/or paid dividend during the year in contravention
of the provisions of Section 123 of the Act.

Based on our examination, the Company has used an accounting software for
maintaining its books of accounts during the year ended March 31, 2026, which has
a feature of recording audit trail (edit log) facility and the same has been enabled
and operated throughout the year for all relevant transactions recording in the
software. During the course of our examination, we did not come across any

instance of the audit trail being tampered with.

The Company has not provided for any managerial remuneration and hence,
provisions of Section 197 are not applicable to the Company, accordingly matters to
be included in Auditors’ report under section 197(16) are not applicable.

For, M/s V A Dudhedia & Co.
Chartered Accountants
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’

section of the Independent Auditors’ Report to the members of Krsnaa Retail Private

Limited)

According to the information and explanations provided and based on the records examined

by us, we report that:

(i

In respect of the Company’s fixed assets:

(a)

A) The Company has maintained proper records showing full particulars
including quantitative details and situation of property, plant and equipment
and relevant details of right-of-use assets.

B) The Company has maintained proper records showing full particulars of
intangible assets.

(b)

The Company has a program of verification to cover all the items of fixed
assets in a phased manner over a period of three years, which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its
assets. However, no physical verification has been carried on by the
management during the year. Accordingly, we were unable to comment on
whether any material discrepancies were noticed on such verification and
whether they are properly dealt with in the financial statements.

(c)

The Company does not hold any freehold property, in its name as at the
balance sheet date. In respect of immovable properties of land and building
that have been taken on lease and disclosed as fixed assets in the financial
statements, the lease agreements are in the name of the Company.

The Company has not done any revaluation of its property, plant and equipment
(including the right of use assets) or intangible assets or both during the year.
Since, no revaluation of property, plant and equipment was done by the
company during the year, there is no change in the value and accordingly, this
point of the order is not applicable.

No proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(ii)

The inventories have been physically verified by the management during the
year at reasonable intervals and no material discrepancies of 10% or more in the
aggregate for each class of inventory were noticed on such verification.

V A Dudhedia & Co.
Chartered Accountants




Krsnaa Retail Private Limited
Statutory Auditors’ Report—31March 2026 lconiinved]

(b) [The company does not have any working capital limit sanctioned in excess of
five crores rupees in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, paragraph 3(ii)(b) of the order is not
applicable.

(i)

The company has made investment in companies. Further, the company has not
provided any guarantee or security or granted any loans or advances in the nature
of loans, secured or unsecured to any companies, firms, limited liability partnerships
or other parties

(b) [The terms and conditions of the aforementioned investments are prima facia,
not prejudicial to the interest of the Company.

(c) [The company has not provided any loan or advance and hence the sub-clauses
(c), (d), (e) and (f) of paragraph 3 (iii) of the order is not applicable.

In respect of investments, the Company has complied with the provisions of section
186 of the Companies Act, 2013.

Further, the company has not granted any loans/ provided any guarantees/ given
any security to which the provision of section 185 of the Companies Act, 2013.

The Company has neither accepted any deposits from the public nor any amounts
which are deemed to be deposits, within the meaning of Sections 73, 74, 75 and 76
of the Act and the rules framed there under. Accordingly, the provisions stated
under clause 3(v) of the Order is not applicable to the Company.

(vi)

The Central Government of India has prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the
company, however the company does not fall over the prescribed limits and
accordingly paragraph 3 (vi) of the order is not applicable.

(vii)

In respect of statutory dues:

(a) | The amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income-Tax, and other material statutory dues
have been generally regularly deposited during the year by the company with
the appropriate authorities, though there has been a slight delay in few cases.

There are no undisputed amounts payable in respect of Goods and Service
Tax, Provident fund, Employees’ State Insurance, Income-Tax, and other
material statutory dues were in arrears as at March 31, 2026 for a period of
more than six months from the date they became payable

(b) | There are no dues of Goods and Service Tax, Income-Tax, Sales- Tax, Service
Tax, Duty of Customs, Duty of Excise and Value Added Tax which have not
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been deposited on account of any dispute.

(viii) | The Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessment under
income-tax Act 1961 as income during the year.

(a)

The company has not defaulted in any payment of any loans or borrowing from
to any lender during the year.

(b)

The Company has not been declared as wilful defaulter by any bank or
financial institution or any other lender

The Company has not obtained any term loan and accordingly the clause
3(ix)(c) of this order is not applicable.

The Company has not raised any funds on short term basis and
accordingly the clause 3(ix)(d) of this order is not applicable.

The Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

(x) (a) The Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the vear.
Accordingly, paragraph 3 (x) of the order is not applicable.
(b) The Company has not made any preferential allotment or private
placement of shares or fully, partly, or optionally convertible debentures
during the year. Accordingly, the provisions stated under clause 3(x)(b)
of the Order are not applicable to the Company.
(xi) (a) No fraud by the Company or no fraud on the Company has been noticed
or reported during the year.
(b) No report u/s 143(12) of the Companies Act 2013, has been filed by the
auditors in form ADT-4 as prescribed under rule 13 of the Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the
year.
(c) There were no whistle-blower complaints received by the company
during the year under consideration.
(xii) The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the

order is not applicable to the Company.
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(xiii)

According to the information and explanation given to us, the transactions
with related parties other than those exempt under the said notification are in
compliance with section 177 & 188 of the Act and the details, as required by
the applicable accounting standard have been disclosed in the financial
statements.

(xiv) The Company is not required to maintain internal audit system and accordingly
paragraph (xiv) of the order is not applicable

(xv) The company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable.

(xvi) The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934. Accordingly, paragraph 3(xvi) of the Order is
not applicable. '

(xvii) The Company has incurred cash loss in the current financial year amounting to
Rs. 54.73 million.

Financial Year Amount Of Cash Loss
2024-25 46.06
2025-26 54.73

(xviii) There has been no resignation of the statutory auditors during the year, and
accordingly paragraph 3(xviii) of the order is not applicable.

(xix) On the basis of the financial ratios, ageing, and expected dates of realisation of

financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, we are of the opinion that a material
uncertainty exists as on the date of the audit report that the Company
is incapable of meeting its liabilities existing at the date of balance sheet as and
when they fall due. However, as disclosed by the management in Note 40 to
the financial statements, where management has disclosed that despite
continuous operational losses and a negative net worth during the financial
year ended March 31, 2026, the Holding Company has renewed/provided its
letter of support confirming its willingness to provide necessary financial and
operational support to the Company for a period of at least twelve months
from the date of the audit report to enable the Company to meet its
obligations as and when they fall due. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any
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guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as
and when they fall due

(xx) | (a)

The Company does not have any obligation under Corporate Social
Responsibility and hence is not liable for compliances as per section 135 of the
Companies Act, 2013. Accordingly paragraph 3(xx) of the Order is not
applicable.

(xxi) | There have not been any qualifications or adverse remarks by the respective
auditors in the Companies (Auditor's Report) Order (CARO) reports of the
companies included in the consolidated financial statements.

For, M/s V A Dudhedia & Co.
Chartered Accountants
FRN  :112450W

CA Jayesh Dudhedia

(Partner)

M. No. : 101940

Place :Pune

Date :May 23,2026

UDIN :26101940JXWTGK1990
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (g) under ‘Report on other legal and regulatory requirements’

section of our report to the Members of Krsnaa Retail Private Limited)

Report on the internal financial controls over financial reporting under clause (i) of sub -

section 3 of section 143 of the Companies Act, 2013 (“the Act”)
Opinion
We have audited the internal financial controls over financial reporting of Krsnaa Retail

Private Limited (“the Company”) as at March 31, 2026, in conjunction with our audit of the

financial statements of the Company for the year ended on that date.

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such Internal Financial Controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.
Management and Board of Directors’ responsibility for internal financial controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.
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Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
standards on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those standards and the
guidance note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material

misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial control system

over financial reporting.
Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (i) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (ii) provide reasonable assurance that
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transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (iii) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of

the company’s assets that could have a material effect on the financial statements.
Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

For, M/s V A Dudhedia & Co.
Chartered Accountants

FRN~_ :112450W
G
W

CA Jayesh Dudhedia

(Partner)

M. No. : 101940

Place :Pune

Date : May 23,2026

UDIN :26101940JXWTGK1990
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Standalone Balance Sheet as at March 31, 2026
(Amount in INR million unless otherwise stated)

Particulars Notes
ASSETS
Non-current assets
Property, plant and equipment 5
Intangible assets 6
Financial assets

Investments 7

Other financial assets 8

Deferred tax assets (Net) 30
Other non-current assets 9

Total non-current assets

Current assets

Inventories
Financial assets
Trade receivables 10
Cash and cash equivalents 1
Other financlal assets 13
Other current assets 14

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity

Equity share capital 15
Other equity 16

Total equity
Liabflities
Non-current ({ablitles
Financial Uabilitles

Borrowings 17
Lease Liabilities 18
Provisions 19

Other non-current liabilitles

Total non-current lHabilitles

Current llabilities
Financial liabilitles

Lease Liabilities 18
Trade payables

1) total outstanding dues of micro enterprises and small enterprises 20

il) total outstanding dues of creditors other than micro enterprise and 20

small enterprise

Other financial Uabilities 21

Provisions 19

Other current Uabilities 22

Total current Habilitles
Total ({ablilitles

Total equity and Uabilities

As per our report of even date

+ [DECCANGYMKHANA| %

PUNE - 411004
FRN - 0112450W

Partner
Membership No:101940

Place: Pune
Date: May 23,2026

As at
March 31, 2026

As at
March 31, 2025

33.10 18.68
21.93 8.36
0.04 0.01
0.72 0.45
37.18 13.81
3.68 1.00
96.65 42.31
9.95 0.00
32.65 5.07
6.16 1.48
0.48 0.38
6.06 1.01
55.29 7.94
151.94 50.25
0.10 0.10
(109.60) (48.20)
{109.50) (48.10)
. 32.74
27.22 16.80
4.16 1.00
31.38 50.54
4.57 2.30
0.58 0.61
185.46 31.87
29.84 7.52
0.73 1,07
8.88 4.43
230.05 47.81
261.43 98.35
151.94 50.25

Place: Pune
Date: May 23,2026

For and oh behalf of the Board of Directors
Krsnaa Retall Private Limited
CIN:UBE900PNZO2Z4PTC229841

-~

.

ifesh Dave
Director
DIN:10726574

Place: Pune
Date: May 23,2026



Krsnaa Retall Private Limited

Statement of Audited Standalone Cashflows for the year ended March 31, 2026
(Amount in INR million unless otherwise stated except earnings per share)

L N Year ended Year ended
A % March 31, 2026 March 31, 2025
Income
Revenue from operations 23 602.83 99.87
Other income 24 0.19 0.02
Total income 603.02 99.89
Expenses
Cost of material consumed 25 51.80 0.00
Employee benefits expense 26 158.44 89.67
Finance costs 27 4.08 1.98
Depreciation and amortization expense 7.03 1.66
Fees to hospitals and others 28 301.86 43.99
Other expenses 29 165.30 23.72
Total expenses 688.52 161.02
Loss before tax (85.49) (61.13)
Tax expense
Current Tax - -
Deferred tax (credit) 30 (23.73) (13.41)
Total income tax expense (23.73) (13.41)
Loss for the year (61.76) (47.72)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit lability 0.73 (0.88)
Income tax effect (0.36) 0.40
Other comprehensive income for the year, net of tax 0.37 (0.48)
Other comprehensive income for the year, net of tax 0.37 (0.48)
Total comprehensive income for the year (61.39) (48.20)
Earnings per equity share
Basic earnings per share (INR) 31 -6,176.28 -4,771.87
Diluted earnings per share (INR) 31 -6,176.28 -4,771.87
As per our report of even date For and on behalf of the Board of Directors
For M/s V A Dudh Krsnaa Retail Private Limited
Charterfed AccountaNts CIN:U85100PN2021PTC199780
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Jayesh Dudh esh Dave
Partner Director
Membership No:101940 DIN:07285523 DIN:10726574
Place: Pune Place: Pune Place: Pune

Date: May 23,2026 . Date: May 23,2026 Date: May 23,2026




Krsnaa Retall Private Limited

Statement of Audited Standalone Cashflows for the year ended March 31, 2026

(Amount In INR milllon unless otherwise stated)

Particulars

Cash flow from operating activities
Loss before tax
Adjustments for:
Depreciation and amortization expenses
Finance cost
Ind AS - Interest income
Ind AS - Rent expense
Operating Loss before working capital changes

Changes 1n working capital

Increase in trade payables

Decrease/(increase) in inventories

(Increase) in trade receivables

Increase in other current liabilities

Increase in non current financial liabilities
Increase in current financial l{abilities
Increase in employee payables

(Decrease)/ increase in provisions

(Decrease) 1n other current financial liabilities
(Increase) in other current financial assets
(Increase) in other non current assets
Decrease/ (increase) in other non current financial assets
Cash generated from operations

Income tax paid

Net cash inflows from operating activities (A)

Cash flow from Investing activities

Payment for property, plant and equipment and intangible assets
Investment in equity share of another entity

Net cash flow from investing activities (B)

Cash tlow trom Financing activities
Issue ot equity shares

Proceeds from borrowings {net)

Finance cost

Lease rentals

Net cash (used) in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Keconcihiation or cash and cash equivalents as per the cash flow statement

Cash and cash equivalents comprise (Refer note 11)
Balances with banks

On current accounts
Cash on hand

Total cash and bank balances at end of the year

As per our report of even date
For Ws V A Dudhedia & Co
Accountags

4 [ DECCAN GYMKHANA, | %
PUNE - 411004

.';(-}_
Jayesh bud P
Partner %ﬂ AC(‘_O_\?;'
Membership No:101940 ——
Place: Pune

Date: May 23,2026

Year ended
March 31, 2026

Year ended
March 31, 2025

(85.49) (61.13)
7.03 1.66
4.08 1.98

(0.19) (0.02)
{0,05) 0.02
(74.62) (57.49)
153.52 32.48
(9.95) 0.00
(27.58) (5.05)
4.45 4.43
10.42 -
2.27
. 1.19
2.82 -
22.23 7.52
{0.10) (0.99)
(2.68) .
(0.30) .
75.44 {18.77)
0.00 (1.00)
75.44 (19.77)

(27.99) (8.85)
0.00 (0.01)

(27.99) (8.86)
0.00 0.10

(32.74) 32.74

(3.89) (1.40)
(6.14) (1,33)

(42.77) 30.11
4.68 1.48
1.48 =
6.16 1.48
0.35 1.15
5.80 0.33
6.16 1.48

For and on behalf of the Board of Directors
Krsnaa Retail Private Limited

CIN:U86900PN2024PT (229841

Place: Pune
Date: May 23,2026

L1
Mitesh Dave
Director
DIN:10726574

Place: Pune
Date: May 23,2026




Krsnaa Retail Private Limited

Notes forming part of financial statements for the year ended March 31, 2026
(Amount In INR million unless otherwise stated)

1 General Information
Krsnaa Retail Private Limited ts company domiciled in Indfa and was incorporated on April 04, 2024 under the provisions of the Companies Act, 2013 applicable in India. Its registered and principal office
of business is located at Pune. The Company is primarily engaged in the business of providing Diagnostic Services.

The financial statements were approved by the Company's Board of Directors and authorised for issue on May 23, 2026.

2 Materfal accounting policles

Material accounting poticies adopted by the company are as under:

21

(2)

(b)

(c)

(@

(e)

2.2

2.3

Basis of Preparation of Ind AS Financial Statements

Statement of Compliance with Ind AS
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companles (Indlan Accounting Standards) Rules, 2015 (as

Basis of measurement

The financial statements have been prepared on a historical cost convention on accrual and going concern basis, except for the following material items that have been measured at fair value as
required by relevant Ind AS:-

1) Certain financlal assets and lfabilities measured at fair value (refer accounting policy on financial instruments)

1l) Share based payments

Classification of Current and Non Current

All assets and liabilities have been classifled as current or non-current as per the Company's operating cycle and other criterfa set out in the Schedute Ill to the Companies Act, 2013. Based on the
nature of services and the time between the rendering of service and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current and noncurrent classification of assets and liabilities.

Use of estimates

The preparation of financial statements are in conformity of Ind AS which requires the Management to make estimate and assumptions that affect the reported amount of assets and l{abilities as
at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the Balance Sheet date. The estimates and assumptions used in the
accompanying financfal statements are based upon the Management's evaluation of the relevant facts and circumstances as at the date of the financfal statements. Actual results could differ from
these estimates. Estimates and underlying assumptions are reviewed on a perlodic basis. Revisions to accounting estimates, 1f any, are recognized in the year in which the estimates are revised
and In any future years affected. Refer Note 3 for detailed discussion on estimates and judgments.

All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreclation. Historical cost includes expenditure that is directly attributable to the acquisition of the items and cost of employees
incurred towards setting up new centers.

Subsequent costs are Included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it 1s probable that future economic benefits assoclated with the item
will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other
repairs and maintenance are charged to Statement of Profit and Loss during the year in which they are incurred.

Advances pald towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classifled as capital advances under other non-current assets and the cost of
assets not put to use before such date are disclosed under ‘Capital work-in-progress’.

Depreciation methods, estimated useful lives
The Company depreciates property, plant and equipment over their estimated useful lives using the straight line method. The estimated useful lives of assets are as follows:

Property, plant and equipment Life Used by Company Life as per Schedule || Resldual Value (%)
Plant & Machinery 5 to 13 years 13 years 5to 20
Furniture and Fixtures 10 years 10 years 5

Office Equipment 5 years 5 years 5
Leasehold Improvement Amortised over lease 10 years 5
Computers (end user devices such as, desktops, laptops etc.) 3 years 3 years 5

Leasehold improvements are amortised over the estimated useful economic life 1.e. 12 years or lease period including expected renewal period whichever is lower.

Based on the technical experts assessment of useful life, certain items of property plant and equipment are belng depreciated over useful lives different from the prescribed useful lives under
Schedule 1l to the Companies Act, 2013. Management believes that such estimated useful lives are realistic and reflect fair approximation of the perfod over which the assets are likely to be used.

Depreciation on addition to property plant and equipment is provided on pro-rata basls from the date of acquisition. Depreclation on sale/deduction from property plant and equipment is
provided up to the date preceding the date of sale, deduction as the case may be. Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included
in Statement of Profit and Loss under 'Other Income'.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end and adjusted prospectively, as appropriate.

Other Intangible Assets
Intangible assets are stated at acquisition cost, net of accumulated amortization.

The Group amortized Intangible assets over their estimated useful lives using the straight line method. The estimated useful lives of intangible assets are as follows:

Intangible assets Life Used by Group

Software 6 vears
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Krshaa Retail Private Limited

Notes forming part of financial statements for the year ended March 31, 2026
(Amount In INR milllon unless otherwise stated)

2.4

(@)

(b)

2.5

2.6

2.7

(@)

{b)

2.8

Forelgn Currency Transactions

Functional and presentation currency
Items included in the financlal statements are measured using the currency of the primary economic environment in which the entity operates {‘the functional currency’), The financial statements
are presented in Indian rupee (INR), which 1s the Company’s functional and presentation currency.

Transactions and balances
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the functional currency and the foreign currency at
the date of the transaction. Gains/Losses arising out of fluctuation in foreign exchange rate between the transaction date and settlement date are recognised in the Statement of Profit and Loss.

All monetary assets and lfabilities in foreign currencles are restated at the year end at the exchange rate prevailing at the year end and the exchange differences are recognised in the Statement
of Profit and Loss.

| PR V) AT TS Al M b L T Sl S F Y =t e ey PR R P e PO TR Tt (PP St PO TRt [ SRS Sy T St T ALY Ty 1Y T [} SIS T

Falr value measurement

The Company measures financlal instruments such as investment in mutual fund at each balance sheet date.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficlent data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs. The Company's management determines the policies and procedures for fair value measurement .

All assets and labilitles for which fair value 1s measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that s significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for fdentical assets or liabilitles

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Revenue from Contract with Customers

Revenue {s primarily generated from Pathology and Radiology reporting services.

Revenue from services is recognised on amount billed net of discounts/ rebates and taxes if any.

Revenue is recognised when the amount of revenue can be relfably measured, it is probable that future economic benefits will flow to the entity and when underlying tests are conducted and
reports are processed. The Company also enters into contract with vendor's for providing various services at its diagnostic centre's which helps to fulfil its performance obligation.

Company has asscssed these contracts and has concluded that 1t 1s primarily responsible for fulfilling the performance obligation in the contract and has no agency relationships. Accordingly the
revenue has been recognised at the gross amount as and when services are provided and performance obligation is satisfled. Payment made to vendor's for various services provided at dfagnostic
centre’s Is recognised as Fees to hospitals and others’ as an expense as and when services are recelved from vendor.

A contract liability is the obligation to transfer services to a customer for which the Company has received consideration from the customer. If a customer pays consideration before the Company
transfers services to the customer, a contract liability is recognised when the payment is made. Contract liabilities are recognised as revenue when the Company performs under the contract.

Other Income

Interest Income {s recognised on a basis of effective Interest method as set out in Ind AS 109, Financial Instruments, and where no significant uncertainty as to measurability or collectability
exlsts.

Expenses

Fees to others include revenue-sharing expenses payable to the holding company.

Taxes

Tax expense for the year, comprising current tax and deferred tax, are included in the determination of the net profit for the year.

Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the taxation authoritles, The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the year end date. Current tax assets and tax liabilitles are offset where the entity has a legally enforceable right to offset and intends either to settle on
a net basls, or to realize the asset and settle the liability simultaneously.

Deferred tax

Deferred income tax is provided on temporary differences arising between the tax bases of assets and liabilities and thelr carrying amounts in financial statements. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the year and are expected to apply when the related deferred income tax asset is realised or
the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences only if it is probable that future taxable amounts will be available to utilize those temporary differences and losses.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities

Deferred tax assets and l{abilities are offset when there iIs a legally enforceable right to offset current tax assets and llabilities and when the deferred tax balances relate to the same taxation
authority. Current tax asset and current tax liabilitles are offset when entity has legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the
liability simultaneously.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it relates to items recognised in other comprehensive income or directly in equity. In this case,
the tax is also recognised in other comprehensive income or directly in equity, respectively.

Leases

The Company as a lessee

The Company's lease asset classes primarily consist of leases for Machinery and Building, The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease If the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset (if) the Company has substantially all of the economic benefits from
use of the asset through the period of the lease and (ifi} the Company has the right to direct the use of the asset.
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Krsnaa Retail Private Limited

Notes forming part of financial statements for the year ended March 31, 2026
(Amount In INR milllon unless otherwise stated)

2.9

2.10

2.13

(2)
)

m

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease Uabilily for all lease arrangements in which it {s a lessee, except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease. The Company determines the lease term as the noncancellable period of a lease, together with both periods covered by an option to
extend the lease if the Company fs reasonably certain to exercise that option; and perfods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that
option. In assessing whether the Company is reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and
clrcumstances that create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there is a change in the non-cancellable period of a lease. The right-of-use asset is subsequently depreciated

using the straight-line method over the lease term. The lease Uability is initially measured at the present value of the lease payments that are not pald at the commencement date, discounted
using the Interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental borrowing rate
as the discount rate.

inventories

Inventories are valued at the lower of cost and net realisable value,

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Cost includes purchase price, {excluding those subsequently recoverable by the enterprise from the concerned revenue authoritles), freight inwards and other expenditure incurred in bringing
such Inventories to thelr present location and condition. In determining the cost, weighted average cost method is used.

Provision of obsolescence on inventories Is considered on the basis of management’s estimate based on demand and market of the inventories. Net realizable value is the estimated selling price
in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary to make the sale.

The comparison of cost and net realizable value is made on {tem by item basfs.

Impairment of non-flnancial assets
The Company assesses at each year end whether there Is any objective evidence that a non financial asset or a group of non financial assets is impaired. If any such Indication exists, the Company
estimates the asset's recoverable amount and the amount of impairment loss.

An impairment loss is calculated as the difference between an asset’s carrying amount and recoverable amount. Losses are recognized in Statement of Profit and Loss and reflected in an
allowance account. When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off. If the amount of impalrment loss
subsequently decreases and the decrease can be related objectively to an event occurring after the impairment was recognised, then the previously recognised impairment loss 1s reversed
through Statement of Profit and Loss.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use and its fair value less costs to sell, In assessing value In use, the estimated future
cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. For the
purpose of impairment testing, assets are grouped together into the smallest group of assets that generates cash in flows from continuing use that are largely independent of the cash inflows of
other assets or groups of assets (the “cash-generating unit").

Provisions and contingent liabilities

Provisions are recognized when there s a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the
Balance sheet date.

If the effect of the time value of money Is matertal, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the lability.

Contingent labilities are disciosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required to settle or a reliable estimate of the amount cannot be made.

Cash and cash equivalents

Cash and cash equivalent In the balance sheet comprise cash at banks, cash on hand and short-term deposits net of bank overdraft with an original maturity of three months or less, which are
subject to an Insignificant risk of changes in value,

Financial instruments
A financial fnstrument 1s any contract that gives rise to a financfal asset of one entity and a financial liabitity or equity Instrument of another entity.

Financial assets

Initfal recognition and measurement

At Initial recognition, financfal asset is measured at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financfal asset. Transaction costs of financial assets carried at falr value through profit or loss are expensed in profit or loss. However, trade receivables generally do not contain
a significant financing component and are measured at transaction price.

Subsequent measurement

For purposes of subsequent measurement, financlal assets are classified in followlng categories:

a) at amortized cost; or

b) at fair value through other comprehensive income; or

¢) at falr value through profit or loss.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at amortized cost. Interest

Fair value through other camprehensive jncome {FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent
solely payments of principal and interest, are measured at fair value through other comprehensive income (FVOCI), Movements in the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, Interest revenue and foreign exchange gains and losses which are recognized in Statement of Profit and Loss. When the financial asset 1s derecognized,
the cumulative gain or loss previously recognized in OCI is reclassified from equity to Statement of Profit and Loss and recognized in other gains/ (losses). Interest income from these financial
assets 1s included in other income using the effective Interest rate method.

Falr value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or FVOCI are measured at fair value through profit or loss. Interest income from these financial
assets s included in other income.

Equity Instruments: All equity Investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent consideration recognised by an acquirer
in a business combination ta which Ind AS103 applies are classified as at FYTPL. For all other equity nstruments, the Company may make an Irrevocable election to present in other comprehensive
income subsequent changes in the fair value. The Company makes such election on an nstrument- by-instrument basis. The classification is made on initial recognition and is frrevocable.
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Krsnaa Retall Private Limited

Notes forming part of financial statements for the year ended March 31, 2026
(Amount In INR milllon unless otherwlse stated)
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If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the
amounts from OC! to P&L, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

Impairment of financial assets
In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on financial assets that are
measured at amortized cost and FVOCI.

For recognition of impairment loss on financlal assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month ECL {s used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If in subsequent years,
credit quality of the instrument Improves such that there is no longer a significant increase 1n credit risk since initial recognition, then the entity reverts to recognizing impairment loss allowance

Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the year end.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to recelve (i.e. all shortfalls),
discounted at the original EIR. When estimating the cash flows, an entity 1s required to consider all contractual terms of the financlal instrument (including prepayment, extensfon etc.) over the
expected life of the financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the financfal instrument.

ECL impairment loss allowance (or reversal) recognized during the year 1s recognized as Income/expense in the statement of profit and loss. In balance sheet ECL for financial assets measured at
amortized cost s presented as an allowance, i.e. as an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset
meets write off criteria, the Company does not reduce fmpairment allowance from the gross carrying amount.

Derecognition of financial assets

A financial asset is derecognized only when

a) the rights to receive cash flows from the financial asset is transferred or

b} retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the financial asset is transferred then in that case financlal asset is derecognized only if substantfally all risks and rewards of ownership of the financlal asset is transferred. Where the
entity has not transferred substantfally all risks and rewards of ownership of the financial asset, the financial asset Is not derecognized.

Financial l{abilities

Initial recognition and measurement

Financlal liabilities are classified, at initial recognition, as financial liabilities at falr value through profit or loss and at amortized cost, as appropriate.
All financial Uabilities are recognized initfally at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilitles depends on thelr classification, as described below:

Financlal liabilities at falr value through profit or loss

Financial liabilitles at fair value thrdlgh profit or loss include financial lHabilities held for trading and financlal liabilities designated upon initial recognition as at fair value through profit or loss.
Separated embedded derlvatives are also classified as held for trading untess they are deslgnated as effective hedging instruments. Gains or losses on (fabilities held for trading are recognized in
the Statement of Profit and Loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in Statement of Profit and Loss
when the liabilitles are derecognized as well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit and Loss.

Derecognition

A financial liabllity is derecognized when the obligation under the lability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing lability are substantfally modiffed, such an exchange or modification s treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts Is recognized in the Statement of Profit and Loss as finance costs.

Employee Benefits

Short-term obligations

Liabilitles for wages and salaries, including nan-monetary benefits that are expected to be settled wholly within 12 months after the end of the year in which the employees render the related
service are recognized in respect of employees' services up to the end of the year and are measured at the amounts expected to be paid when the liabilities are settled. The liabilities are
presented as current employee benefit obligations in the balance sheet.

Other long-term employee benefit obligations

Defined contributfon plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Company has no further obligations. Such benefits are classified as Defined Contribution
Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthly basis which are charged to the Statement of Profit and Loss.

Employee’s State Insurance Scheme: Contribution towards employees’ state Insurance scheme is made to the regulatory authoritles, where the Company has no further obligations. Such benefits
are classiffed as Defined Contribution Schemes as the Company does not carry any further obligations, apart from the contributions made on a monthty basis which are charged to the Statement of
Profit and Loss.

Defined benefit plans

Gratuity: The Company provides for gratulty, a defined benefit plan (the ‘Gratuity Plan") covering eligible employees in accordance with the Payment of Gratuity Act, 1972, [he Gratuity Plan
provides a lump sum payment to vested employees at retirement, death, {ncapacitation or termination of employment, of an amount based on the respective employee's salary, The Company's
lability is actuarfally determined (using the Projected Unit Credit method) at the end of each year. Actuarlal losses/gains are recognized in the other camprehensive income in the year in which
they arise.

Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year are treated as short term employee
benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the additional amount expected, to be pald as a result of the unused
entitlement as at the year end. S

& | DECCAN GYMKRANA,)
PUNE - 411004
FRN - 0112450W




Krsnaa Retall Private Limited

Notes forming part of financial statements for the year ended March 31, 2026
(Amount In INR milllon unless otherwise stated)

8]

2.15

2.16

2,17

@

(b}

Share-based payments
Employees (Including senfor executives) of the Company receive rémuneration in the form of share-based payments, whereby employees render services as consideration for equity instruments
(equity-settled transactions). The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model.

That cost is recognised, together with a carresponding increase in share-based payment (SBP) reserves In equity, over the period in which the performance and/or service conditions are fulfilled
in employee benefits expense. The cumulative expense recognised for equity-settied transactions at each reporting date until the vesting date reflects the extent to which the vesting period has
expired and the Companies best estimate of the number of equity instruments that will ultimately vest. The statement of profit and loss expense or credit for a period represents the moveiment
in cumulative expense recognised as at the beginning and end of that period and is recognised in employee benefits expense.

The dilutive effect of outstanding options 1s reflected as additional share dilution in the computation of diluted earnings per share,

Contributed equity
Equity shares are classified as equity share capital.
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to équity shareholders by the welighted average number of equity shares outstanding during the
year. Earnings considered in ascertaining the Campany's earnings per share fs the net profit or lass for the year after deducting preferance dividends and any attributable tax thereto for the year,
The weighted average number of equity shares outstanding during the year and for all the years presented |5 adjusted for events, such as bonus shares, other than the conversion of potential
equity shares, that have changed the number of equity shares outstanding, without a corresponding change In resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the welghted average number of shares outstanding during the
year is adjusted for the effects of all dilutive potential equity shares.

Rounding off amounts
All amounts disclosed in financlal statements and notes have been rounded off to the nearest million as per requirement of Schedule il of the Act except for per share date and unless otherwise
stated.

Significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilitles, and
the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future years.

Estimates and assumptions

The Kkey assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a materlal adjustment to the carrying
amounts of assets and labilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available when the financfal statements
were prepared, Existing circumstances and assumptions about future developments, however, may change die to market changes or clrcumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

Defined benefit plans (gratuity benefits and leave encashment)

The cost of the defined benefit plans such as gratuity and leave encashment are determined using actuarlal valuations, An actuarial valuation involves making various assumptions that may dl(ffer
from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its
The principal assumptions are the discount and salary growth rate. The discount rate s based upon the market ylelds available on government bonds at the accounting date with a term that
matches that of liabilities. Salary Increase rate takes into account of inflation, senfority, promotion and other relevant factors on long term bass. For details refer Note 32.

Impairment of non-financial assets
In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an Interest rate to discount them,
Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

Standards that became effective during the year

Ministry of Corporate Affalrs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as Issued from time to time. For the
year ended March 31, 2025, MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions, applicable to the Company
w.e.f, April 1, 2024,

The Company has reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant impact in its Standalone Financial Statements.
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Krsnaa Ratail Private Limited

Notes to flnanclal statements for the year ended March 31, 2026
{Amount in INR milifon unless otherwlse stated)

5  Property, plant and equipment -

For the year ended Mar 31, 2026:

Gross block Accumulated Depreclation Net block
Particulirs As at Additions/  Dlsposal/ h“:"l'.: - As at at For the Pertod_ DiERasal/ As at s at
Aprll 1, 2025 Adjustments Adjustmants ;.l;‘m b Mar31, 2026 april 1, 2028 Adjustments  Mar 31,2026 Mar 31, 2026

Leased assets

Fixed assets- Building 16.68 17.68 1.23 35.13 5.43 5,43 29.69
CCTV CAMERA 0.00 0.01 . 0.01 0.00 0.00 0.01
Computer Accessories 0.00 0.90 . 0.90 0.07 .07 0.84
Alr Conditioner 0.00 0.03 02.03 0.01 0.04 0.03
Printer 0.00 0.10 0.10 0.01 0.01 0.08
Barcode Printer 0.00 0.02 - Q.02 0.00 - 0.00 0.02
Barcode Scanner 0.00 0.02 . 0.02 0.00 0.00 0.02
Batteries 0.00 0.19 0.02 0.17 0.01 - 0.01 0.16
Infrastructure,Furniture & Fittings 0.00 1.75 1.75 0.01 0.01 1.74
Plant & Mahinery 0.00 0.22 - 022 0.00 0.00 0.22
UPS System 0.00 0.22 0.22 0.00 - 0.00 0.22
Television Set 0.00 0.04 . 0.04 0.00 0.00 0.04
Mobile Handset 0.00 0.02 9.02 0.00 0.00 0.02
Tatal 18.68 21.23 1.2% 0.00 38.66 0.00 5.54 - 5.56 33,10

6 Intanglble assets
For the year ended Mar 31, 2026:
Gross block Amortisation Net block
Assets
Particulars As at Additlons!  Disposal/ o o As at As at FortTeRT Disposal/ As at As at
April 1, 2025 Adjustments Adjustments held far sale Mar 31, 2026 April 1, 2025 4 Adjustments  Mar 31, 2026 Mar 31, 2026
Software 8.85 15.05 23.90 0.49) {1.48) (1.97) 21.93
Total 4,85 15.05 - - 23.90 {0.49) (1.48) - (1.97) 21.93
—
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Krsnaa Retall Private Limited

Notes to financlal statements for the year ended March 31, 2026
(Amount In INR miltlion unless otherwise stated)

7

10

Investments

Investments
Unquoted equity shares -

Investment in 2,600 equity shares of face value Rs 10 each fully paid-up in Apulki
Healthcare (KDMC) Private Limited (10% of total equity of Apulki Healthcare (KDMC)
Private Limited)

Investment in 1000 equity shares of face value Rs 10 each fully paid-up in Apulki
Healthcare (PCMC) Private Limited (10% of total equity of Apulki Healthcare (PCMC)
Private Limited)

Total Investments

Uther non current tinancial assets

Financial instrument at amortised cost

Security deposit

In deposit accounts with remaining maturity for more
than 12 months

Total Other non current financial assets

Other non-current assets

unsecured, considered good

Advance tax and tax deducted at source
Prepald expenses.

Total other non-current assets

As at
March 31, 2026

As at
March 31, 2025

0.04

0.01

0.04

0.01

As at
March 31, 2026

As at
March 31, 2025

0.47

0.25 0.45

0.72 0.45
As at As at

March 31, 2026

March 31, 2025

3.51 1.00
0.17 0.00
3.68 1,00

As at

As at

Trade receivable March 31, 2026 March 31, 2025
Unsecured
-Considered good. 32.65 5.07

32,65 5.07
Further classified as:
Receivable from related parties (Refer Note no 34) . E
Recelvable from others 32.65 5.07

32,65 5.07
Total trade recelvables 32,65 5.07
The net carrying value of trade recelvables is considered a reasonable approximation of fair value.
Agelng of Trade Recelvables
Trade recelvable ageing schedule as on March 31, 2026:

Particulars Outstanding for the following period from Invoice date
Not Due* Less Than 6 6 Months to 1
Month vear 1 to 2 year 2 to 3 year Total

(1) Undisputed Trade receivables - considered good 0.00 312 1.39 0.13 32.65
(1) Undisputed Trade Receivables -which have significant increase in credit risk - - - - -
(fi1} Undisputed Trade Recelvables - credit impaired . - - -
(iv) Disputed Trade Receivables-considered good - - - - - -
(v) Disputed Trade Receivables - which have significant increase In credit risk - . ¥ E *
(vl) Disputed Trade Receivables - credit impaired . . - B -
Less: Allowance for bad and doubtful debts (Disputed + Undisputed) - - . - - <
Total 0.00 31.12 1.39 0,13 - 32.65

“ Ageing of trade receivable is calculated from the date of Involce

</ 1919,
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Krshaa Retail Private Limited

Notes to financial statements for the year ended March 31, 2026
(Amount In INR miillon unless otherwise stated)

As at As at
As at As at

11 Cash and cash equivalents March 31, 2026 March 31, 2025
Cash on hand 5.80 0.33
Balances with banks:

in current accounts 0.35 1.15
Total Cash and Cash Equivalents 6.16 1.48
12 Bank balances other than cash and cash equivalents As at As at
March 31, 2026 March 31, 2025
Deposit with maturity for more than 3 months but less than 12 months 0.00 0.00
Total Bank balances other than cash and cash equivalents 0.00 0,00
As at As at
March 31, March 31,

13 Other Current financlal assets 2026 2025
Other recelvables 0.12 .
Recefvable from related parties 0.25 0.32
Interest accrued on fixed deposits 0.02 .
Security Deposit - Current 0.09 0.06
Total Other Current financfal assets 0.48 0,38

As at As at
March 31, March 31,

14 Other current assets 2026 2025
Advance to Suppliers 4.09 0.43
Advance to employees 0.18 0.00
Advance tax and tax deducted at source 0.00 0.00
Prepaid expenses 1.78 0.59
Total other current assets 6,06 1.01

N 9150,
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Krsnaa Retall Private Limited

Notes to financial statements for the year ended March 31, 2026
(Amount In INR million unless otherwise stated)

15

(A)

@

(i

(i)

(iv)

(v)

Share capital

As at As at
Equity shares March 31, 2026 March 31, 2025
Authorized
1,50,000 Equity Shares of INR 10 each 1.50 1.50
Total 1.50 1.50
Issued, subscribed and paid up
10,000 Equity Shares of INR 10 each 0.10 0.10
Total 0.10 0.10

Reconciliation of equity shares outstanding at the beginning and at the end of the year
Number of shares Value of shares

Outstanding as on April 01, 2025 10,000 0.10
Add: Changes during the year . -
Outstanding as on March 31, 2026 10,000 0.10

No of Equity Shares

As at As at % Change
Details of Equity shares held by promoters : April 1, 2025 March 31, 2026 g
Equity shares of Rs. 10 each, fully paid up
Krsnaa Diagnostics Ltd, Holding company 9999 9,999 0.00%
Others 1 1 0.00%
Total 10,000 10,000 0.00%
Shares held by holding company :
Out of Equity shares issued by the company, shares
held by holding company are as below
As at As at

April 1,2025  March 31, 2026 iEhanee
Krsnaa Diagnostics Ltd, Holding company 9,999 9,999 0.00%
Total 9,999 9,999 0.00%
Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company :

As at March 31, 2026 As at March 31, 2025

% of holding In % of holding In
Name of the shareholder HumperCHishares the class Snber oHSIRgEs the class
Krsnaa Diagnostics Ltd, Holding company 9,999 99.99% 9,999 99.99%
Total 9,999 99.99% 9,999 99.99%

Rights and restrictions attached to shares

The holding company has equity shares having par value of Rs. 10 per share. Each shareholder is entitled to one vote per share held. The holding
company declares and pays dividends in Indian rupees, In the event of liquidation of the holding company, the holders of equity shares will be
entitled to receive remaining assets of the holding company, after distribution of all preferential amounts. The distribution will be in proportion
to the number of equity shares held by the shareholders.

X/ 1915, \C
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Krsnaa Retail Private Limited

Notes to financial statements for the year ended March 31, 2026
{Amount In INR million unless otherwise stated)

16

()

®

17

18

19

Other equity
surplus/(deficit) in the Statement of Profit and Loss March 31, 2026 March 31, 2025
Opening balance (47.73) .
Add: Net loss for the year (61.76) (47.72)
Add: Re-measurement gains/(losses) on defined benefit plans (net of tax) 0.37
Closing balance (109.12) (47.72)
As at As at
Others reserves March 31, 2026 March 31, 2025
Opening balance (0.48) 0.00
-Re-measurement gains/(losses) on defined benefit plans (net of tax) 0.00 (0.48)
Closing balance (0.48)
Total Other Equity (109.60) (48.20)
Borrowings March 31,2026 March 31, 2025
Loan from related party
Krsnaa Diagnostics Ltd-Advance 0.00 32.74
Total Borrowings 0.00 32,74

The purpose of this borrowing is to provide financial support for day-to-day operations during the initial stage of the business.

Lease Liabilities March 31, 2026 March 31, 2025
Lease Liability- Building 31.79 19.10
Total Lease Liablilities 31.79 19.10
Non Current Lease Liability- Building 27.22 16.80
Current Lease Liability- Building 4,57 2.30
Provisions

March 31, 2026

March 31, 2025

Provision for employee benefits

Provision for gratuity (unfunded) (Refer note 32). 2.84 0.88
Provision for compensated absences (unfunded)- 1.32 0.12
Total non current provisions 4.16 1.00

March 31, 2026

March 31, 2025

Provision for employee benefits

Provision for compensated absences (unfunded). 0.73

1.07

Total current provisions 0.73

1.07
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Krsnaa Retall Private Limited

Notes to financial statements for the year ended March 31, 2026
(Amount in INR milllon unless otherwise stated)

20 Trade payables

M

21

22

March 31, 2026

March 31, 2025

Total outstanding dues of micro enterprises and small enterprises 0.58 0.61
Total outstanding dues of creditors other than micro enterprises and small enterprises 185.46 31.87
Total trade payables 186.04 32.48

Trade Payable ageing Schedule

Trade Payable ageing Schedule as on March 31, 2026:

Particulars Particulars Outstanding for following periods from due date of Payment
1 Year 1-2 Years More than 3 Years Total
MSME 0.58 0.00 0.58
Others 184.64 0.82 185.46
Disputed - MSME
Disputed - Other - -
Total 185,22 0.82 . 186.04

*Trade payables are non-interest bearing and for terms and conditions with related parties

Disclosure relating to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 based on the information available
with the Company:

Particulars March 31, 2026

(a) Amount remaining unpald to any supplier at the end of each reporting period:

Principal 0.58
Interest 0.00
Total 0.58
(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the payment -
(¢) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the -
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. 0.00

(e) The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure

under section 23 of the MSMED Act.

Other Current financial {iabilities March 31, 2026

March 31, 2025

Employee Benefits Expenses Payable 12.34 7.23
Employee reimbursement payable 0.09 0.29
Payabte for capital purchases 17.41

Payable to related parties*

* Refer note 34 for payables to related parties

Total Other Current financial liabilities 29.84 7.52

Other current labilities March 31, 2026

March 31, 2025

Advance from Customers 6.19 2.72
Statutory due payable 2.69 1.72
Total other current liabilities 8.88 4,43
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Krsnaa Retail Private Limited

Notes to financial statements for the year ended March 31, 2026
(Amount in INR million unless otherwise stated)

23 Revenue from operations
Sale of services

Total revenue from operations

(i) Reconciliation of revenue from contracts with customers
Revenue from contracts with customers as per contract price
Adjustments made to contract price on account of Discounts/ Rebates

Total revenue from operations

(i) Performance Obligation

Year ended
March 31, 2026

Year ended
March 31, 2025

602.83 99.87
602.83 99.87
Year ended Year ended

March 31, 2026

March 31, 2025

Sales of services: The performance obligation in respect of Diagnostics services is satisfied at a point of time .

24 Other Income

Interest Income
on other financial assets at amortised cost
on fixed deposits

Total Other Income

25 Cost of material consumed

Inventory at the beginning of the year
Add: Purchases
Less: Inventory at the end of the year

Cost of material consumed

26 Employee benefits expense

Salaries, wages, bonus and other allowances
Contribution to provident and other funds
Compensated absences expense( Refer note 22)
Gratuity expenses (Refer note 32)

Staff welfare expenses

Total employee benefits expense

WED)]
()
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634.53 106.25

(31.69) (6.38)

602.83 99.87
Year ended Year ended

March 31, 2026

March 31, 2025

0.17 0.02

0.02

0.19 0.02
Year ended Year ended

March 31, 2026

0.00
61.75
(9.95)

March 31, 2025

51.80

Year ended
March 31, 2026

Year ended
March 31, 2025

148.13 83.92
6.81 4.45
1.26 1.19
2.70 0.00

(0.46) 0.11

158.44 89.67




Krsnaa Retail Private Limited

Notes to financial statements for the year ended March 31, 2026

(Amount in INR million unless otherwise stated)

27

28

29

Finance costs
Interest on borrowing

On loans from related parties

On Other lease liabilities at amortised cost
Bank Charges

Total finance costs

Fees to Hospitals and Others

Pathology & Radiology Share
Revenue Share Expenses

Total Fees to Hospitals and Others
Other expenses

Power & Fuel

Rent

Repairs and maintenance

Insurance

Rates and taxes

Logistics expenses

Travelling and lodging expenses
Auditors' remuneration (Refer note below)
Security and facility management expenses
Business promotion expenses
Information Technology Support
Printing & Stationery

Communication expenses

Office expenses

Legal and professional charges
Reporting Charges

Radiology reporting charges
Pathologist Charges

Special test report

Branding and Advertisement Expenses
Donation

Miscellaneous expenses

Total other expenses

The following is the breakup of auditor's remuneration:

Statutory audit Fees*
Limited Review Fees*

Total

* Auditor remuneration includes GST component

- (GOODLUCK CHOWK,\=
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Year ended
March 31, 2026

Year ended
March 31, 2025

1.18 1.35
2.51 0.58
0.39 0.05
4.08 1.98
Year ended Year ended
March 31, 2026 March 31, 2025
163.98 18.03
137.88 25.96
301.86 43.99
Year ended Year ended

March 31, 2026

March 31, 2025

15.33 2.06
1.99 0.71
4.40 0.04
0.01 0.00
0.85 0.22

33.76 0.72

10.68 5.46
0.12 0.12

10.34 2.29
0.00 0.00
2.28 0.76
3.70 0.04
0.32 0.00
4.62 0.62

22.58 2.53

39.98 5.40

16.29 1.01

12.50 4.39

11.19 0.04

13.42 2.16
0.03 0.27
0.91 0.29

165.30 23.72
Year ended Year ended

March 31, 2026

March 31, 2025

0.09 0.08
0.04 0.04
0.12 0.12




Krsnaa Retail Private Limited

Notes to financial statements for the year ended March 31, 2026
(Amount in INR million unless otherwise stated)

30 Income Tax and Deferred tax

(A) Deferred tax relates to the following:

Deferred tax assets
Current year losses
On provision for employee benefits payable
On lease liability
On re-measurements gain/ (losses) of post-employment benefit obligations

Total Deferred tax assets

Deferred tax liabilities
On property, plant & equipment & ROU asset

Total Deferred tax liabilities
Deferred tax asset, net

(B) Movement of deferred tax assets/ (liabilities) (net):

Opening balance as of April 1, 2025
Tax asset recognized in OCI
Tax asset recognized in Statement of Profit and Loss

Closing balance as at March 31, 2026

(C) Deferred tax assets recognized in Statement of Profit and Loss

Deferred tax asset
Current year losses
On provision for employee benefits payable
On lease liability
Total Deferred tax asset
Deferred tax liability

On property, plant & equipment & ROU asset
Total Deferred tax liability

Total Deferred tax asset, net

(D) Income tax expense charged to the statement of profit or loss
- Deferred tax (income)

Income tax expense reported in the statement of profit or loss
(E) Income tax expense charged to OCI

Net loss/(gain) on remeasurements of defined benefit plans
Income tax charged to OCI

March 31, 2026

March 31, 2025

35.99 15.10
0.52 0.30
8.00 2.99

(0.36) 0.40

44.14 18.79

(8.19) (4.98)

(8.19) (4.98)

35.95 13.81

March 31, 2026

March 31, 2025

13.81

(0.36) 0.40
23.73 13.41
37.18 13.81

March 31, 2026

March 31, 2025

35.99 15.10
0.52 0.30
8.00 2.99
44,50 18.39
(8.19) (4.98)
(8.19) (4.98)
36.31 13.41
Year ended Year ended
March 31, 2026 March 31, 2025
(23.73) (13.41)
(23.73) (13.41)
Year ended Year ended

March 31, 2026

March 31, 2025

0.36

(0.40)

0.36

(0.40)




Krsnaa Retail Private Limited

Notes to financial statements for the year ended March 31, 2026
{Amount in [NR million unless otherwise stated except earnings per share)

3

(A)

8)

1y

1)

)

v)

vi)

vif)

Earnings per equity share

Baslc earning per share amounts are calculated by dividing the profit/{loss) for the year attributable to equity holders by the weighted average number of equity shares outstanding during the year.

Diluted earning per share amounts are calculated by dividing the profit/{loss) attributable to equlty holders by the welghted average number of equlty shares outstanding during the year plus the

welghted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

(Loss) attributable to equity holders
Welghted average number of equity shares for basfc EPS
Welghted average number of equity shares adjusted for the effect of dilution

Basic earning per share {INR)
Diluted earning per share {INR)
Employee benafits

Contributlon to Defined Contribution Plans
During the year, the Company has recognized the following amounts in the Statement of Profit and Loss -

Employers’ Contributlon to Provident Fund (Refer note 26)
Employers’ Contribution to Employee State Insurance (Refer note 26)
Employers’ Contributlon ta Labour Welfare Fund (Refer note 26)

Defined benefit plans
Gratuity payable to employees

Actuarial assumptions

Discount rate {per annum)

Rate of increase in Salary

Expected average remalining working lives of employees (years)
Attrition rate

Expected rate of return on plan assets

Changes in the present value of defined benefit cbligation

Present value of obligation at the beginning of the year
Interest cost

Past service cost

Current service cost

Actuarlal (gain)/ loss on cbligations

Present value of obllgation at the end of the year/period*
“Included in provision for employee beneflts (Refer note 19)

E; T ized in the S of Profit and Loss

Current service cost
Past service cost
Total exp r |zed In the Profit and Loss*

ement (gain)/loss d in Other Comprehensive Income (OCI):
Openling amount recognised in OCI outside profit and loss account
Remeasurement for the year - obligatfon (Galn) / Loss
Total Remeasurements Cost / (Credit ) for the year recognised In OCI
Closing amount recognised in OCl outside profit and loss account

*Included in Employee beneflts expense (Refer Note 24). Actuarfal (gain)/loss of INR March 31, 2025 : INR 2.07 million is included In other comprehensive Income.

Changes in the Fair Yalue of Plan Assets

Present value of obligation at the End of the year

Acquisition adjustments

Return on plan assets, excluding amount recognized in Interest Income - Gain / (Loss)
Fair value of plan assets at the end of the period

Assets and liabilities recognized in the Balance Sheet:

Present value of unfunded obligatlon as at the end of the year
Falr value of the plan assets at the end of period

Surplus / (Deficit}

Current Uability

Non-current lUability

Unfunded net asset / (llabllity) recognized in Balance Sheet*

*Included in provision for employee benefits (Refer note 19)

Reconcillation Of Nat Asset / (Liability) Recognised:

Net asset / (llability) recognised at the beginningof the period
Amount recognised outside

Expense recognised at the end of period

Net asset / (llabllity) recognised at the end of the period

+ | DECCAN GYMKHANA,
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Year ended Year ended
March 11, 2026 March 31, 2025
(61.76) (47.72)
10,000 10,000
10,000 10,000
(6,176.28) (4,771.87)
(6,176.28) (4,771.87)
Year ended Year ended
March 31, 2026 March 31, 2025
6.09 3.83
0.70 0.61
0.01 0.01
6.81 4,45
2.84 0.88
2.84 0.88
As at As at
March 31, 2026 March 31, 2025
6.60% 6.50%
6.00% 6.00%
3.29 i3
0% 0%
NA NA

Employee’s gratuity
As at
March 31, 2026

Employee's gratuity
As at

0.68
0.06
0.2y
235

(0.73)

March 31, 2025

0.88

2.84

0.88

Employee’s gratuity

Employee's gratulty

Year ended Year ended
March 31, 2026 March 31, 2025
2,35 .
0.29 -
2.70 -
Year ended Year ended
March 31, 2026 March 31, 2025
0.88 -
(0.73) 0.88
(0.73) 0.88
0.14 0.88
As at As at

March 31, 2026

March 31, 2025

As at As at
March 31, 2026 March 31, 2025
(2.84) (0.88)
(2.84) (0.88)
0.00 0.00
2,84 0.88
(2.84) (0.68)
As at As at
March 31, 2026 March 31, 2025
{0.68) =
9.73 (0.88)
{2.70) .
{2.84)
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Notes to financlal statements for the year ended March 31, 2026
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vill}  Expected contribution to the fund in the next year
Gratuity

ix) A quantitative sensitivity analysis for significant assumption is as shown below:

Impact on defined benefit obligation

Discount rate
1.00% increase
1.00% decrease

Rate of increase in salary
1.00% increase
1.00% decrease

Impact of change in withdrawal rate
1.00% increase
1.00% decrease

x} Maturity profile of defined benefit obligation

Year

Apr 2025- Mar 2026
Apr 2026~ Mar 2027
Apr 2027- Mar 2028
Apr 2028~ Mar 2029
Apr 2029- Mar 2030
Apr 2030- Mar 2031
Apr 2030- Mar 2035
Apr 2032- Mar 2036

33 Leasas where company {s a lessee

As at

As at
March 31, 2025

March 31, 2026

Employee’s gratuity
As at
March 31, 2026

Employee’s gratuity
As at
March 31, 2025

(2.75)
2.93

2.90
{2.78)

{2.84)
2.84

Employee's gratuity
As at
March 31, 2026

(0.85)
0.90

0.86
(0.89)

{0.88)
0.87

Employee’s gratuity
As at
March 31, 2025

0.00
0.01
0.01
0.01
0.01
0.70
0.00
5.33

Leases In relation to Land & Building comprlses of Stores & Office taken on lease for business purpose - The agreement ranges more than 12 months to 60 months. Since these are long term lease -

they are accounted pursuant to IND AS 116.

1) Changes In the carrying value of Right-of-use Assets

Particulars

Balance as at April 1, 2025
Addltlons

Depreciation

Balance as at March 31, 2026

#} Changes in lease Uabilitles

Particulars

Balance as at April 1, 2025
Additions

Deletion

Lease Payments

Balance as at March 31, 2026

1il} Break-up of current and non-current lease liabilities

Particulars

Current Lease Liabilltles
Non-current Lease Liabilltles
Tatal Lease Habllities

fv) Maturity analysis of lease lfabillties

Particulars

Less than one year
One to flve years
More than five years
Total

v) A r ised in of Profit and Loss account

Particulars

Interest on Lease Liabilities

Depreciation on ROU Assets

Total Amount recognised In statement of Proflt and Loss account

vl) Changes in llabilities arlsing from fi | tivitles, Including both ch arising from cash and non-cash changes:

Particulars
Opening lease liabllities

Non Cash flow movement

- Addtfons to ROU

» Deletions to ROU

« Unwiding cost on lease llablity

Cash flow movement
« Payment of Principal amount of lease llablity
« Payment of interest on lease Uabllity

Closing Lease llablities

/s, NG
Q_mouwu CHOWKNS
DECCAN GYMKHANA,| %
* \ BN - 411004
FRN - 0112450W

Category of ROU Asset
Land & Bullding

18.68

17.68

6,66

29.69

Category of Lease Liability
Land & Bullding
19.10

March 31, 2026

0.00
0.00
0.01
0.01
0.01
0.00
2.90
0.00

March 31, 2025

4.57 nn
27.22 0.00
31.79 31.79

March 31, 2026

March 31, 2025

4.57 3.74
2117 13.03
6.05 2.33
31.79 19.10

March 31, 2026

March 31, 2025

2.51 0,58
5,43 1.17
7.94 1.75

March 31, 2026

March 31, 2025

19.10 #
17.68 20.43
(1.38) .

2.51 0.58
(3.63) (1.33)
(2.51) {0.58)
31.79 19.10
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Related Party Disclosures: March 31, 2026

I accordance with Uie requlienents of Ind AS « 24 ‘Related Parly Disclusures’, names of the related paities, 1elated patty relationship, transactions and outstanding balances including commitments
where control exfst and with whom transactions have taken place during reported perlods are:

Names of related parties and description of relationship as identified and certifled by the Company:

Holding Company

Krsnaa Dlagnostics Limited

Sister Concern

KDPL Diagnostics (Amritsar) Pvt. Ltd.
KDPL Diagnostics (Bathinda) Pvt. Ltd.
KDPL Diagnostics {Jalandhar) Pvt. Ltd.
KDPL Diagnostics (Ludhlana) Pvt. Ltd.
KDPL Diagnostics (Patfala} Pvt. Ltd.
KOPL Diagnostics (SAS Nagar) Pvt. Ltd.
Krsnaa Dlagnostics (Mohali} Pvt Ltd

Associate Company
Apulki Healthcare (KDMC) Pvt. Ltd.

Directors

Mr. Yash Mutha

Mr. Mitesh Dave

Mr. Adarsh Karnawat

Details of transactions with related party In the ordinary course aof business for the v

Year Ended Year Ended

March 31, 2026 March 31, 2025
Expenses Incurred:
Revenue share expense to Holding Company 137.88 25.96
Interest expense on loan from Holding Company 1.18 1.35
Loans (lability) taken during the period
Krsnaa Diagnostics Limited 0.00 (32.74)
Advance glven
Krsnaa Dlagnostics {Mohall) Pvt Ltd 0.25 0.32
Outstanding Balances As at As at

March 31, 2026 March 31, 2025
Krsnaa Dlagnostics Limlted{Revenue Sharing) (151.01) (25.96)
Krsnaa Diagnostics Ltd {Loan} 0.00 {32.74)
Krsnaa Diagnostlcs (Mohalf) Pvt Ltd 0.25 0.32

Tarms & Consitions of transactlons with related parties

The transactions with related partles are made on terms equivalent to to those that prevail In arms length transactions.

Outstanding balances at the year end are unsecured and interest (ree except for borrowing.

This assessment Is undertaken each financlal year through examining the financial position of the related party and the market In which related party operates.

Segment reporting

The Company's operations predomInantly relate to providing Pathology Services. The Chlef Operating Deciston Maker (CODM) reviews the operatlons of the Company as one operating segment, Hence
no separate segment information has been furnished herewith,

Fair Value Measurement of Financial Assets & Financlal Liabilities
Financial Instruments by Category:
March 31, 2026

March 31, 2025

Financlal Asset FVTPL Amortised Cost FYTPL Amortls
ed Cost
Financlal assets valued at amortited cost
Trade receivables - 32.65 . 5.07
Cash and cash equivalents - 6.16 B 1.48
Recetvable from related partles - 0.25 . 0.32
Security deposit 0.56 0.51
Investment (n equity shares of Apulkl Healthcare (KDMC) Pvt Ltd . 0.04 - 0.01
Total Financial Asset - 39.65 - 7.39
March 31, 2026 March 31, 2025
FVTPL Amortlsed Cost FVTPL Amortis
Financlal Liabll{tles ed Cost
Financlal Llabilitles valued at amortized cost
Borrowings (including current maurities of long term borrowlngs and short term borrowings) 0.00 32.74
Trade Payable 186.04 32,48
Employee Benefits Expenses Payable . 12.34 1.23
Employee refmbursement payable - 0.09 - 0.29
Lease Liabilitles 31.79 19.10
Total Financlal Liabilities - 230.26 - 91.84

Fair value hlerarchy

The following is the hlerarchy for determining and disclosing the fair value of financial instruments by valuation technlque:
Level 1 - Quoted prices {unadjusted) In actlve markets for {dentical assets or Uabilities.
Level 2 - Inputs other than quoted prices Included within Level 1 that are observable for the asset or lfability, either directly (l.e. as prices) or indirectly (l.e. derlved from prices).

Level 3 - Inputs for the assets or llabllitles that are not based on observable market data {unobservable inputs).
No financial assets/llabllities have been valued using level 1 falr value measurements.

Fair Value of financial assets and labilities measured at amortised cost

The fair value of other current financial assets, cash and cash eq
because of the short term nature of these fInancial Instruments,

, trade rec

, trade payables, short-term borrowings and other fInancial liabilities approximate the carrying amounts

The amortized cost using effective Interest rate (EIR) of non-current fInancial assets consisting of security and term deposits and of non current financlal Uabillties consisting of borrowings and
security deposit received are not significantly different from the carrying amount.

For financlal assets and llabilitles that are measured at fair value, the carrylng amounts are equal to the fafr values,

<
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Financial risk management objectives and policies

The Company s exposed to various fnanclal rlsks. These risks are categorized into market risk, credit risk and liquldity risk. The Company's risk management is coordinated by the Board of Directors
and focuses on securing long term and short term cash flows, The Company does not engage In trading of financial assets for speculative purposes,

Market risk

Market risk {s the rlsk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency risk and other price risk, such as equity price risk and commodity risk. Fnanclal instruments affected by market risk include borrowings and derivative financfal Instruments. Further, the
Company Is not exposed to currency risk as the Company does nat have any slgnificant foreign currency outstandings/recelvables neither Is the Company exposed to price or commodity risk.

A reasonably possible change of 100 bass points in interest rates at the reporting date would have increased / decreased equity and profit or loss by amounts shown below. This analyses assumes that
all other varfables, remain constant. This calculation also assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The
year end balances are not necessarily representative of the average debt outstanding durlng the year.

I Rate S Mar-26
Increase by 100 basis point 0.14
Decrease by 100 basls point {0.14)
CredIt risk

Credlt risk is the risk of financial loss to the Company if a customer or counterparty to a financlal instrument fails to meet its contractual obligations. The Company is exposed to credit risk from fts
operating activitles (primarily trade receivables and security deposit to hospitals), from its fInancing activities, including deposits with banks and other statutory deposits with regulatory agencies. The
maximum exposure to credit risk fs equal to the carrying value of the financlal assets, The objective of managing counterparty credIt risk is to prevent losses in financial assets, The Company assesses
the credit quallty of the counterparties, taking into account thelr financiat position, past experfence and other factors.

The Company limits its exposure to credit risk of cash held with banks by dealing with highly rated banks and institutions and retaining sufficlent balances in bank accounts required to meet a month’s
operatlonal costs. The Company does not foresee any credit risks on deposits with regulatory authorities. Customer credit risk Is managed by the Group's established policy, procedures and control
relating to customer credlt risk management. Credit quality of a customer is assessed based on an extenslve credit rating scorecard and Individual credit Umits are defined In accordance with this
assessment., Outstanding customer recelvables are regularly monltored. On account of adoption of Ind AS 109, the Company uses expected credit loss mode! to assess the Impairment loss or gain.

Liguidity risk
Liquidity risk Is the risk that the Company will not be able to meet its financial obtigatlons as they become due, The Company manages Its liquidity risk by ensuring, as far as possible, that it will
always have sufficlent liquidity to meet its Uabilitles when due.

The table below summarizes the maturity profile of the Company’s financfal labilitles:

As at March 31, 2026 Less than 1 year 1to 5years More than § years Total
Short term borrowlings & leases 4,57 - - 4,57
Long-term borrowings & leases - 27.22 . 27.22
Trade payables 186,04 - - 186.04
Other financlal Uability 29.84 - . 29.84
220.44 27.22 = 247.66
Capfital management
For the purpose of the C: 's capltal capital Includes issued equity capltal, instrument entirely equity In nature, share premlum and all other equity reserves attributable to the
equlty holders. The primary objectlve of the Company’s capital is to the shareholder value and to ensure the Company's abllity to continue as a going concern.

The Company has not distrlbuted any dividend to Its shareholders. The Company monitors gearing ratio i.e. total debt In proportion to Its overall financing structure, i.e. equity and debt, Total debt
comprises of non-current and current borrowing Including current maturities of long term borrowings and liability on compulsory convertible preference share, The Company manages the capital
structure and makes adjustments to it In the light of changes in economlic conditions and the risk characterlistics of the underlying assets.

No changes were made In the objectives, policles or processes for managing capital during the year ended March 31, 2025,

Year Ended

31-Mar-26
Equity Share Capital 0.10
Other Equity (109.60)
Total equity i {109.50)
Borrowings & lease liability 31.79
Less: cash and cash equivalents (6.16)
Net debt (n 25.63
Overall financing [ty = {1y « (it} {83.87)
Gearing ratlo {17 (i (0.31)

The Company has fncurred loss of Rs, 85.49 million during the Year Ended March 31, 2026. Further, this has eroded the net worth of the Company as at that date. These conditions Indicate the
exlstence of a materlal uncertainty that may cast significant doubt on the Company's ability to continue as a going concern, However, the Holding Company has provided a letter of support
confirming their willingness to provide financlal and operational support to the Company for a perfod of at least the next twelve months to enable the Company to pay Its obligations as and when they
fall due.In view of the above, the management of the Company considers that the going concern assumptlon in the preparation of the financfal statements of the Company for the year ended March
31, 2026 is appropriate. Accordingly, the financlal statements of the Company for the year ended March 31, 2026 have been prepared on going concern basfs.
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41 Ratios
N Warticuiary e as un Ratla a1 an Vartation Reason (If variation s more than 25%)
$No. Ratia LT Tmaratar Danuminaar March 11 1004 mareh 31,3030 {in 83

1% [Current Ratlo Curtmil Atvets) Ciarent Libiilies [Current Assets Current LiabHity 0.24) 0T 4P| The Increase in e ralio m at March 31, 2026, & maknly atiributable
0 higher trade receivables outstanding during the year

() |DebtEqury Ratio oot 7 Equity alil = Loy Eer bareming A [Equity WA| | Tl

irent maturltles of long-lerm
borrowings and ease lLabiittes,
leh [Pt Service Coverage Ras Fien Cpevating Miceree # [t Service Hit Cpsraling Incomes pet profi |Debt Service = Repayment of borrowings AL +052 47| Debt Service Coverage Naulo (DSCR) stood at +1 81 for the current
after Laxes + Non-cash operating {ercluding Lhe foreciosure amount prepald vear an comipsren 1 08T lj the previous year, The change reflects
expemes/(income) + finance cost  {during the current year) + inLerest paid + ha hngact af dpatsting perionmance and debt servicing
lemse payments ORI durity e yaar

0 |Netum on Equity Ratio [Prsfit after L bens Predicance Bividedd k100 7 Slardlders Euliy Vet Incamee tes Proles lter Lase | Awse gy Sharmhualdders” Eguily 78| o9 T
Return on Equity {ROE) Improvad from -0,99 (0 -0 78 during the
period. While ROE remalned negative dus to continued net lotses,
the reduction |1 ke fvegative resic indicates s imgrarsmant in
profitabllity calative 1o il i ers’ aquity. This rafiests s kawes foan
burden on equity compared 1o this |1 wwssuli |falod s suggests

in the Company's and financial
[Management continues ta focus on enhantlng esrnings and
optimiting capltal ulllaation to achleve sustainable positive returns
foc shareholders,

w1 [iventary Tameves am (Coni of Gaos Sold 1 Avaregs Ivaiitery [Cost of Goods Sold Average Invenitory 0.4 i HAINA

n (Tacta o wpvabion Torrove Riths [Barvernue feom Operations / Average Trad facs irables v from operskions Averege Trads Recevables: e wH 1% | The Trade Aeceivables Tumaver Ratio ncreased from 19.74 In Lhe
previous year Lo 31.97 n Uhe curment year, representing on increese
o 6210 The imiaervernand s prinarlly aofutabis t moe
efficlent collection of trade receivables and better management of
the receivables cycie during Lhe year

w Tracda Payables Tupnover Ratio [Purciviies § bveinge Trade Payabies Funihases Average Trade Payable 1.4t Ha HA|HA

* ol aalaled pena £ Ay &

[ (Y=g rr— [Revenue from Operations 7 Average Working Capilal [Revenue from operations [Average Working Capltal 4] F5| VT |The meemart 1 e et Cogltal Torpioeer N Buring i yeat
|eflects changes in the Company's working capital posftion and the
relationship between revenue and net working capital, The ratlo was
Impected by the utfization of working capal resources Lo support
business operations and revenue genersiion during the year,

h Net Profit Ratio [Wire Frofit 7 Ravvarvim fram operatiang [Net ProfiL [Revenue from Operations 0.1 +0.44| B Iepraneis o the Mol Pealt Ralks wa juimarily astrbutable o
st pemvalionsl perfinmascs sl ciat marsgomen ], rediing o a
|ower net loss comparad Lo Lhe previous year,

() [Melunon Capaal Empinyed [EBT 4 g o Lag Loy Uweestmeent (EWT» Emnings befare steretand  |Capital Tmpliyed = hvaage of Sharsteiery X B “¥2.| The improvement M Returm on Capital Employed was primarfly

Laxes. |Equity + Long Term Borrowings @ Leases. attributable to an increase in Eamings Before Interast and Taxes
{EBIT) during the year, resulling In a significant reduction in negattve
1 eturms on capilal employed compared to the previous year.
W [l on livestment ¢ d frem 7 from ag E NA mlﬁa
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42 Utilization of Borrowed funds and share premium:
{l) The Company has not advanced or loaned or invested funds to any other person(s) or entity(les}, including foreign
(a} directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or ;
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiarles

(i) The Company has not recelved any fund from any person(s) or entity(ies), including foreign entitles (Funding Party)
(a) directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneflclaries) or ;
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneflciarles

43 Corporate Social Responsibltity (CSR)
As per Sectlon 135 of the Companies Act, 2013, a company, meeting the applicability threshold, needs to spend at least 2% of its average net proflt for the Immediately preceding three financlat years on corporate socfal
responsibility (CSR) actlvities. As these applicable thresholds are not met, CSR is not applicable to the company.

44 Reglstration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction which is yet to be reglstered with ROC beyond the statutory period.

45 Compliance with number of layers of companies
The company has comptled with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companles (Restriction on number of Layers) Rules, 2017.

46 Events after the reporting perlod
No significant subsequent events have been observed which may require an adjustments to the financlal statements.

47 The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.

48 The company has not being declared as willful defaulter by any bank or flnanclals institutlon or any government authority,

49 There are no immavable properties standing in the books of the company, hence the dlsclosure of title deed not held in the name of the company Is not applicable.
50 The Company does not have any transactions with companies struck off under section 248 of the Companles Act, 2013 or section 560 of Companles Act, 1956.

51 The Company has not traded or invested In Crypto currency or Virtual Currency during the financial year.

52 Compliance with audit trail requirements

The Company maintains its books of account using accounting software systems which include features for recording an audit trail {edit log) of transactions, as required under Rule 3 of the Companfes (Accounts) Rules,
2014 (as amended).

a) Books of account and financlal records:
For financfal reporting purposes, the Company uses accounting software that includes an audit trail feature. This feature was enabled and operational throughout the year for all relevant financlal transactions. The audit
trail data for the prior year has also been preserved by the Company In compliance with applicable statutory requirements.

b) Revenue, Purchases and Inventory Records:

The Company uses separate accounting software for malntalning records related to revenue, purchases, and Inventory. This software includes an audlt trail feature; however, no audit trail was enabled at the database
level to log direct data changes. The audit trail feature, where enabled, was operational throughout the year for relevant transactlons. The Company has also preserved audit trall data of prior years to the extent it was
recorded.

¢} Payroll Records:

Payroll-related records are maintained using accounting software managed and hosted by a third-party software service provider. The Company relies on the service provider’s system and controls. However, due to
timitations In the scope of the SOC {System and Organlzation Controls) report recelved from the provider, the Company Is unable to confirm whether the sald software includes an audit trall feature, whether it was active
throughout the year, or whether such audit trails have been preserved for the prior year as per statutory requirements.

53 The Code on Soclal Security 2020
The Code on Soclal Security, 2020 {'Code') relating to employee benefits during L and post b benefits recelved Presidentlal assent in September 2020, The Code has been published In the Gazette of

India. However, the date on which the Code will come into effect has not been notifled and the final rules/interpretation have not yet been issued. Company will assess the impact of the Code when it comes Into effect
and will record any related impact in the period the Code becomes effective.

For and on behalf of the Board of Directors
Krsnaa Retall Private Limited
CIN:UBAG0OPN20Z4PTCI29841
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