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INDEPENDENT AUDITORS’ REPORT

To,
The Members of Krsnaa Diagnostics (Mohali) Private Limited

Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Krsnaa
Diagnostics (Mohali) Private Limited (“the Company”), which comprise the balance sheet as
at March 31, 2023, and the Statement of Profit and Loss, statement of changes in equity and
statement of cash flows for the year then ended, and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by
the Companies Act, 2013 {"Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2023, its Loss and including other comprehensive income its

cash flows and the changes in equity for the year ended on that date.
Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the Ind AS financial
statements section of our report. We are independent of the Company in accordance with

the code of ethics issued by the Institute of Chartered Accountants of India together with
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the ethical requirements that are relevant to our audit of the Ind AS financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.
Management and Board of Director’s responsibility for the Ind AS financial statements

The Company'’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these Ind AS financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statement that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as 2 going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting

process.
Auditor’s responsibilities for the audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error,
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and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstaternent of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting frem error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Ind AS
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

V A Dudhedia & Go.

Chartered Accountants /<3 Sk
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Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.
Information Other than Financials Statements and Auditor’s Report Thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board's Report, Business Responsibility Report but does not

include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained

during the course of our audit or otherwise appears to be materially misstated.

V A Dudhedia & Go.
CGhartered Accountaniss®
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If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.
Report on other legal and regulatory requirements

As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs

3 and 4 of the Order, to the extent applicable.

A. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

{c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt

with by this report are in agreement with the books of account;

{d) In our opinion, the aforesaid Ind AS financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies

(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the board of directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and there is no borrowings from banks and financial institutions, so the Company
is exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating

effectiveness of such controls vide notification dated June 13, 2017; and

V A Dudhedia & Go.
Chartered Accountants
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B. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

i, The Company does not have any pending litigations which would impact its financial

position;

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses; and

ji. There were no amounts which were reguired to be transferred to Investor Education

and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any ather person(s} or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries.

b) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and

(c) Based on the audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under

(a) and (b) above, contain any material misstatement.

V A Dudhedia & Go.
Chartered Accountants




Krsnaa Diagnestics (Mohali Private Limited
Statutory Auditors’ Repori— 31 March 2023 feontinved]

v.  The company has not declared and/or paid dividend during the year in contravention

of the provisions of Section 123 of the Act.

C. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the

remuneration is not paid by the Company to its directors during the year.

For, M/s V A Dudhedia & Co.
Chartered Accountants

2\‘__/
2
JAYESH DUDHEDIA
(Partner)
M. No. : 101940
Place :Pune

Date :26" May, 2023
UDIN :23101940BGPLWP5758

V A Dudhedia & Co.
Chartered Accountants
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Annexure “A” to the Independent Auditor's Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of Krsnaa Diagnostics (Mohali) Private Limited of even

date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of

audit, we state that:
(i)  Inrespect of the Company’s fixed assets:

(a) The company does not hold any fixed assets as at the balance sheet date.
Accordingly, the company has not required to maintain any records showing
full particulars, including quantitative details and situation of fixed assets.

{b) The company does not hold any fixed assets as at the balance sheet date.
Therefore, the management has not required to carried out any physical
verification of the assets.

(c) The Company does not hold any freehold & leased immovable properties as
at the balance sheet date. Therefore, clause 3(i) (c) of the order is not
applicable.

(d) The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both

during the year,

(e) The company has not done any revaluation of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year. Therefore, there is no change in values upon revaluation.

{f) There is no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988} and rules made thereunder.

(i)  The company is a service company primarily engaged in providing Diagnostic
Services like Pathology. Accordingly, it does not hald any physical inventories.
Therefore, paragraph 3 (ii) of the order is not applicable.

(i) The company has not granted any loan, secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the register

V A Dudhedia & Co.
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required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3
(iiii) of the order is not applicable.

(iv)  The company has not granted any loans or provided any guarantees or given any
security or made any investments to which the provision of section 185 and 186
of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the order is not
applicable.

(v)  The company has not accepted any deposits and accordingly paragraph 3 (v) of
the order is not applicable.

(vi} The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi) of the order is not applicable.

(vii)  In respect of statutory dues:

(a) In our opinion, the Company, amounts deducted, accrued in the books of
account in respect of undisputed statutory dues including Provident Fund,
Employees’ State Insurance, Income-Tax, Goods and Service Tax and other
material statutory dues have been generally regularly deposited during the
year by the company with the appropriate authorities.

(b) There are no dues of Income-Tax, Goods and Service Tax which have not
been deposited on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

{ix) The company has not availed any loan from financial institutions or banks or any
government or any debenture holders during the year. Accordingly, the provisions
stated in paragraph 3(ix) are not applicable to the company.

(x)  The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) and has not taken any term loans during
the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(xi)  (a) Nofraud by the Company or no material fraud on the Company by its officers
or employees has been noticed or reported during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit

V A Dudhedia & Co.
Chartered Accounta




Krsnaa Diagnostics (Mohall Private Limited
Statutory Auditors' Report— 31 March 2023 feomtinued]

and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this report.

(xii) The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting
standards.

(xiv) The company is not required to have an internal audit system in accordance with
its size and business activities.

(xv) The company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable.

(xvi) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934.

(xvii} The company has incurred cash losses amounting to Rs.2,09,42,180/- in current
financial year and Rs.2,37,69,018/- in the previous financial year.

(xviil) There was no resignation of the statutory auditors during the year. Accordingly,
paragraph 3{xviii) of the order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

V A Dudhedia & Co.
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(xx) The company does not have any obligation under Corporate Social Responsibility
and hence is not liable for compliances as per Section 135 of the Companies Act,
2013, Accordingly, paragraph 3(xx) of the order is not applicable.

For, M/s V A Dudhedia & Co.
Chartered Accountants
FRN _:1124 IGW b

)
\-._,J_
CA JAYESH DUDHEDIA

(Partner)

M. No. : 101940

Place :Pune

Date :26" May, 2023

UDIN :23101940BGPLWP5758

V A Dudhedia & Co.
Chartered Accountants



Krsnaa Disgnostics (Mohali) Private limited

Standalone Balance Sheet as at March 31, 2023
{Amount i Rupees million except per share data and unless otherwlise stated)

As at As at
{Hote No.) March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 3 i )
Capital work-in-progress 7 =
Intangible assets 6
Financial assets
Investments 8 -
Loans 9 . =
Other financial assets 10 0.22 0.22
Deferred tax asset (net) 36 11.90 5.98
Other non-current assets n . -
Total non-current assets 12,12 6.20
Current assets
Inventories 12 % -
Financial assets
Trade recelvables 13 15.03 0.03
Cash and cash equivalents 14 4,77 0.71
Bank balances other than cash and cash equivalent 15 . -
Other financial assets 16 0.08 0.95
Other current assets 17 0.22 .
Total current assets 20.11 1.70
Total assets 32,23 7.90
As at As at
March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
Equity
Equity share capital 18 0.10 0.10
Other equity 19 (32.82) (17.79)
Total equity (32.72) (17.69)
Liabilities
Mon-current Habilities
Financial liabilities
Borrowings 20 s
Lease Liahilities 21
Other financial liabilities 2 . -
Employee benefit obligations 23 .35 0.55
Deferred Tax Liabilties 36 * -
Other non-current liabilities 24 -
Total non-current liabilities 2.35 0,55
Current Habilities
Financial liabilities
Barrowings 25 - .
Lease Liabilities 21 * 2
Trade payables
1) total outstanding dues of micro enterprises and small enterprises 6 2 -
if) total outstanding dues of creditors other than micro enterprise and small enterprise 26 43.92 17.22
Other financial liabilities 7 16,40 6.97
Other current liabilities 28 2.05 0.82
Employee benefit cbligations 23 0.23 0.03
Total current liabilities 62,61 25,04
Total liabilities 64,95 25.59
Total equity and liabilities 32,23 7.90
See accompanying notes to IND AS Standalone Financial Statements
The accompanying notes are an integral part of the IND AS Standalone Financial Statements
As per our report of evey date For and on behalf of the Board of Directors _,/",;a"ﬁ' TN
For, V A Dudhedi & Co Krsnaa Diagnostics (Mohall) Private limited ’.-i-_(":“ GIN

CIN:U85300PN2021PTC202948

Ram Singh etan Karnawat

Director Director

DIN: 09090294 DIN: 09090295
Place: Pune Place: Pune Place: Pune

Date: May 26, 2023 Date: May 26, 2023 Date: May 26, 2023



Krsnaa Diagnostics (Mohali) Private limited

Statement of Standalone Profit and Loss for the Year Ended March 31, 2023
{Amount in Rupees million except per share data and unless otherwise stated)

Income
Revenue from operations
Other income

Total income

Expenses

Cost of material consumed

Employee benefits expense

Finance costs

Depreciation and amortization expense
Fees to hospitals and others

Other expenses

Total expenses
Profit before tax
Tax expense

Income Tax charge
Deferred Tax

Deferred tax charge/(credit)
Total income tax expense

Profit for the year

Other comprehensive income

Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability

Income tax effect

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earnings per share
Basic loss per share (IMR)
Diluted loss per share (INR)

See accompanying notes to IND AS Standalone Financial Statements

Year ended

Year ended

(Note No.) March 31, 2023 March 31, 2022
29 182.58 13.38
182,58 13.38

3 - .
32 70.32 11.60
3 0.1 0,10

34 - .
98.84 15.94
35 34.04 943
203.52 36.77
(20.94) (23.39)

36
36

(5.92) (5.89)
(5.92) (5.89)
(15.02) (17.50)
(0.01) (0.38)
0.00 0.10
(0.01) (0.28)
(0.01) (0.28)
(15.03) (17.79)
38 (1,502.26) (2,877.97)
38 (1,502.26) (2,877.97)

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co

Chartered Accountants

Jayesh Dudhedia {' b
Partner | 2 |
Membership no. 101940

Place: Pune
Date: May 26, 2023

Qb

For and on behalf of the Board of Directors

Krsnaa Diagnostics (Mohali) Private limite:

CIN:UB5300PN2021PTC202948

Ram Singh
Director
DIN: 09090294

Place: Pune
Date: May 26, 2023

Director
DIN: 09090295

Place: Pune
Date: May 26, 2023
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Krsnaa Diagnostics (Mohali) Private limited

Statement of cash flow for the year ended March 31, 2023

(Amount in Rupees million except per share data and unless otherwise stated)

Cash flow from operating activities
Profit for the period
Adjustments for:
Finance cost
Operating profit before working capital changes

Changes in working capital

Increase in trade payables

(Increase) in trade receivables

Increase in other current liabilities

Increase in employee payables

Increase in other current financial liabilities
(Increase) in other current financial assets
(Increase) in other current assets

Cash generated from in operations

Income tax paid

Net cash flows genertaed from in operating activities (A)

Cash flow from Investing activities

Receivable from related parties
Net cash flow in investing activities (B)

Cash flow from Financing activities

Proceeds from issuance of equity share capital
(Repayment)/proceeds of borrowings (net)
Interest paid

Net cash flow generated from in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Cash and cash equivalents comprise (Refer note 14)
Balances with banks
On current accounts
Cash on hand
Total cash and bank balances at end of the period

See accompanying notes to IND AS Standalone Financial Statements

Year ended
March 31, 2023

Year ended
March 31, 2022

(20.94) (23.77
0.32 0.1
(20.63) (23.67
26.71 14.8
(14.81) (0.03
1.04 5.4
1.98 2.9

6.39 a
(0.01) (1.17
(0.22) -

0.44 (1.68
0.44 (1.68
6.32

6.32 -

- 0.1
(2.39) 2.3
(0.32) (0.10
(2.71) 2.4

4,06 0.7

0.71

4.77 0.7
0.77 0.3
4.00 0.3
4.77 0.7

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, V A Dudhedia & Co

Chartered Accountants
Firm Re tion

Jayesh Dudheefa
Partner
Membership no. 101940

Place: Pune
Date: May 26, 2023

Rod~

For and on behalf of the Board of Directors

Krsnaa Diagnostics (Mohali) Private limited
LR 3 ™,
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CIN:UB5300PN2021PTC202948

Ram Singh
Director
DIN: 09090294

Place: Pune
Date: May 26, 2023

etan Karnawat
Director
DIN: 09090295

Place: Pune
Date: May 26, 2023




Krsnaa Diagnostics (Mohali) Private limited

Statement of changes in equity

(Amount in Rupees million except per share data and untess otherwise stated)

(A) Equity share capital

Equity Share Capital

No. of shares Amount
Balance as at April 1,2021 [Face value of Rs.10 each] 10,000 0.10
Add: Changes during the year : -
Balance as at March 31,2022 [Face value of Rs.10 each] 10,000 0.10
Balance as at April 1, 2022 [Face value of Rs.10 each] 10,000 0.10
Changes during the period - -
Balance as at March 31, 2023 [Face value of Rs.10 each] 10,000 0.10
(B) Other equity
Reserve and surplus
etk Other items of other Total
h Retained earnings | comprehensive income B
Balance as at April 1 2022 (17.50) (0.28) (17.79)
Profit for the period (15.02) . (15.02)
Other comprehensive income - (0.02) (0.02)
Total other comprehensive income for the period (15.02) (0.02) (15.04)
Transactions with owners in their capacity as owners:
Employee stock option expense =
Forfeiture of share options - - -
Balance as at March 31, 2023 (32.52) (0.30) (32.82)
Reserve and lus
, = it Other items of other
Particulars Total
Retained earnings | comprehensive income

Balance as at April 1,2021 0.00
Profit for the period (17.50) - (17.50)
Other comprehensive income - (0.28) (0.28)
Total other comprehensive income for the period (17.50) (0.28) (17.79)
Transactions with owners in their capacity as owners:
Employee stock option expense
Exercise of share options
Forfeiture of share options - . -
Balance as at March 31, 2022 (17.50) (0.28) (17.79)

See accompanying notes to IND AS Standalone Financial Statements

The accompanying notes are an integral part of the IND AS Standalone Financial Statements

As per our report of even date
For, ¥ A Dudhedia & Co

Chartered Accountants
Firm Registration Num

Jayesh Dudhedia
Partner
Membership no. 101940

Place: Pune
Date: May 26, 2023

For and on behalf of the Board of Directors
Krsnaa Diagnostics (Mohali) Private limited

CIN:UB5300PN2021PTC202948

ok

Ram Singh
Director
DIN: 09090294

Place: Pune
Date: May 26, 2023

Director
DIN: 09090295

Place: Pune
Date: May 26, 2023
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Krsnaa Diagnostics (Mahali) Private limited

Summary of Significant aceounting policies and other explanatory information
{Amaunt In Rupees million except per share data and unless otherwlse stated)

1 General Information

Krenaa Diagnostics (Makali} Private limited is company domiciled in Indiz and was incerporated on July 27, 2021 under the provisions of the Companies Act, 2013 applicable in Indfa. Its registered and
principal office of business is located at Pune, The Company s primarily engaged in the business of providing Diagnostic Services In Punfab State. The company Is providing pathaology test services.

2 Significant accounting policies
Significant accounting policies adopted by the company are as under:
2,1  Basis of Preparation of Ind AS Financial Statements
{a) Statement of Compliance with Ind AS

These financial statements have been prepared in accordance with Indizn Accounting Standards (ind 4S) notified under Section 133 of the Companies Act, 2013 (the “Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (indian Accounting Standards) Amendment Rules, 2016,

The financial stat were app by the €

pany's Board of Directors and authorised for (ssue on May 26, 2023,

(b

Basis of measurement

The financial statements have been prepared on a historical cost convention on acerual basls, except for the following materfal items that have been messured at fair value as required by
relevant Ind AS:-

i) Certain financial assets and Uabilities measured at falr value (refer accounting policy on financlal instruments)

i) Share based payments

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013, Based on
the nature of services and the time between the rendering of service and their realization in cash and cash equivalents, the Company has ascertained Its operating cycle as twelve months for
the purpose of current and noncurrent classification of assets and liabilities,

e} Use of estimates
The preparation of financlal statements are in confirmity of Ind AS which requires the Management to make estimate and assumptions that affect the reported amaunt of assets and labflities
as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent lfabilities as at the Balance Sheet date. The estimates and assumptions used
In the accomg g i i are based upon the Management's evaluation af the facts and circ as at the date of the financial statements, Actual results could
differ fram these Estil and underlying phions are on a periodic basis, Revisions to accounting estimates, If any, are recognized in the year in which the estimates
are revised and in any future years affected. Refer Note 3 for detaited discussion on estimates and judgments,

2.2 Property, plant and equipment
Property, plant and equipment are stated at historical cost less depreciation, Historical cost includes expenditure that is directly attributable to the acquisition of the Items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the ftem can be measured refiably, The carrylng amount of any component accounted far as a separate assat is derecognized when replaced, All ather
repairs and maintenance are charged to Statement of Profit and Loss during the year in which they are incurred,

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date (s classified as capital advances under other non-current assets and the cost of
assets not put to use before such date are disclosed under ‘Capital work-in-progress'.

Dept thods, esti useful lives

The Company depreciates property, plant and equipment over their esti | useful lives using the straight line method. The estimated useful lives of assets are as follows:
Property, plant and equip Life Used by C Life as per Schedule )l

Plant & Machinery 7 to 13 years 13 years

Furniture and Fixtures 10 yoars 10 years

Office Equipment 5 years 5 years

Vehicle 8 years 8 years

Computers|End user devices such as, desktops, laptops etc.) 3 yoars 3 years

Leasehold fmprovements are amartised over the estimated useful economic life i.e, the duration of lease (ranging from § to 10 years)
Based an the technical experts assessment of useful life, certaln items of property plant and equipment are being depreciated over useful lives different from the prescribied useful lives under

Schedule I te the C Act, 2013, believes that such esti useful tves are realistic and reflect fair approximation of the period over which the assets are likely to be
used,
Depreciation on addition to property plant and equipment {5 provided on pro-rata basls from the date of acquisition. Dep on sall from property plant and equl s

provided up to the date preceding the date of sale, deduction as the case may be. Gafns and losses on dispasals are determined by comparing proceeds with carrying amount. These are
frcluded in Statement of Profit and Loss under 'Other Income’.

Depreciation methads, useful lives and residual values are reviewed periodically at each financial year end and adjusted prospectively, as apprapriate,

2.3 Other Intangible Assets
Intangible assats are stated at acquisition cast, net of accumulated amortization,

The Company amortized intangible assets ever their estimated useful lfves using the straight line method, The estimated useful lives of intangible assets are as follows:

Intangible assets Life Used by C ¥
Computer Software 6 years
Intangible assets with finite lives are d for impai there Is an Indication that the Intangible asset may be impaired, The amortization periad and the amortization method

far an intangible asset with a finite useful life are reviewed at lsast at sach financlal year end,
2.4 Foreign Currency Transactions

[a) Functional and presentation currency
ttems included in the financial statements are measured using the currency of the primary economlc environment In which the entity operates (‘the functional currency*). The financial
statements are presented in Indian rupee {INR), which is the Company’s functional and presentation currency.

{b) Transactions and balances

©n initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the functional currency and the forefgn currency at
the date of the transaction. Gains/Losses arising aut of fluctuatfon n foreign exchange rate ) the date and date are recognised in the Statement of Profit and
Loss,

Al menetary assets and [fabilities in forelgn currencies are restated at the year end at the exchange rate prevailing at the year end and the exchange differences are recognised n the
Statement of Profit and Loss,

Man-monetary items that are measured In terms of historicat cost in a forelgn currency are translated using the exchange rates at the dates of the initfal transactions,
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2.1

The Company measures financial fnstruments, such as, derivatives at fair value at each balance sheet date.

Falr value is the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place sither;

® In the principal market for the asset or lability, or

- In the absence of a principal market, in the most advantageous market for the assat or lability aceessible to the Company,

The Cempany uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant observable
Inputs and minimizing the use of unobservable inputs, The Company’s management determines the policies and procedures for fair value measurement such as derivative jnstrument,

Al assets and liabillties for which falr value is measured or disclosed in the financlal statements are categorized within the falr value hierarchy, described as follows, based on the lowest level
fnput that {s significant ta the fair value measurement as a whole:

- Level 1 — Quoted {unadjusted) market prices fn active markets for identical assets or labilithes

> Level 2 = Valuation techniques for which the lowest level input that Is significant to the fair value is diractly or b bl

» Level 3 — Valuation techniques for which the lowest level Input that s significant to the fair value measurement is unobservable

Revenue Recognition
Revenue is primarily generated from Pathology Services.
Revenue is measured at the fair value of the consideration received or receivable, Revenue Is recognised at a paint in time when the Company satisfies performance obiligations by transferring

the pramised services to its customers, Generally, sach test represents a separate performance obligation for which revenue is recognised when the test report fs generated e, when the
performance abligation is satisfied,

The Company has assessed that it s primarlly respansible for fulfilling the performance obligation and has no agency relationships, Accordingly the revenue has been recognised at the gross
amaunt and fees to hospitals and others has been recognised as an expense,

Revenue is recagnised when the amaount of revenue can be retiably measured, it Is probable that future economic benefits will flaw to the entity and specific criteria have heen met as
described below,

Amounts disciosed as revenue are net of indirect taxes, trade all , rebates and collected on behalf of third parties and {5 not recognised in instances where there is uncertainty
with regard ta ultimate collection. In such cases revenue is recognised on reasonable certainty of collection.

Acontract lability {s the abligation to transfer services to a custamer for wiich the Com pany has recefved consideration from the customer. If a customer pays consideration before the
Company Lransfers services ta the customer, a contract liabllity {s recognised when the payment is made. Contract liabilities are recognised as revenue when the Company performs under the
contract,

Other Income

Interest Income s recognised on a basis of effective interest method as set out in Ind AS 109, Financial Instruments, and where no significant uncertainty as to measurability or collectability
exists.

Dividends are recognized in statement of profit and oss on the date on which the Company's right Lo receive payment is established,

Taxes
Tax expense for the year, comprising current tax and deferrad tax, are included in the determination of the net profit of loss far the year,
Current Income tax

Current tax assets and Wablities are measured at the amount expected to be recovered or paid to the taxatlon authoritles. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the year end date. Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either to
settle on a net basis, or to reslize the asset and settle the liability simultaneously,

Deferred tax

Deferred income tay fs provided in full, using the balance sheet approach, on y es arising t the tax bases of assets and llabllities and their carrying amounts (n
financial statements. Deferred income tax is also not accounted for 1f It arlses fram Inftial recagnition of an asset or liability in a transaction other than a business combination that at the time
of the transaction affects nefther accounting profit nor taxable profit {tax loss). Deferred income tay {s determined using tax rates (and laws) that have been enacted or substantially enacted
by the end of the year and are expectad to apply when the related deferred income tax asset is realised or the deferred Income tax liability is settled,

Deferred tax assets are recognised for all deductible temparary differences and unused tax Losses only if it |s probable that future tasable ameunts will be avallable to utilize those temporary
differences and lossas.

Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to | fen, It bl fons where
appropriate on the basls of amounts expected to be paid to the tax autharities

Deferred tax assets and labilitles are offset when there s a legally enforceable right to offset current tax assets and Ifabilities and when the deferred tax balances relate to the same taxation
autherity. Current tax asset and current tax liabilitels are affset when entity has legally enfarceable right to offset and intends either to settle on a net basis, or to realise the asset and setile
the lfability simultaneousty,

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it relates to items recognised fn other comprehensive income or directly in equity. In this case,
the tax is alsn recognised in other comprehensive income or directly in equity, respectively,

Leases

The Company as a lessee

The Company's ease asset classes primarily consist of leases for Machinery. The Company assesses whether a contract contains a lease, at Inception of a contract, A contract {5, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time {n exchange for consideration, To assess whether a contract conveys the right to control the
use of an fdentified asset, the Company assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially all of the econcmic benefits from use of the
asset through the period of the lease and (1) the Company has the right to direct the use of the asset,

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU") and a corresponding lease Uability for all lease arrangements in which it is a lessee, except for
leases with a term of twelve months or less {short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Inventaries

Inventories are valued at the lower of cost and net realisable value,

Costs Incurred in bringing each product to its present location and condition are accounted for as follows:

Cost Includes purchase price, (excluding those subsequently recoverable by the enterprise from the concerned revenue authorities), frefght inwards and other expenditure Incurred in bringing
such Inventories ta their present location and candition, |n determining the cost, weighted average cost method {s used.

Provision of absolescence on inventories |s considered an the basis of management's estimate based on demand and market of the inventories. Net realizable value is the estimated selling
price in the ordinary course of business, less the estimated cost of completion and the estimated costs necessary to make the sals.

The comparison of cost and net reatizable value is made on item by item basis.

Impairment of non-financial assets

The Company assesses at each year end whether there is any objective evidence that a non financial asset or a group of non financial assets is impaired. If any such indication exlsts, the
Company estimates the asset's recoverable amount and the amount of Impairment loss,

An Impairment loss is calculated as the difference between an asset’s carrylng amount and recoverable amount, Losses are recognized in Statement of Profit and Loss and reflected in an
allowance account, When the Company considers that there are no realistic prospects of recavery of the asset, the relevant amounts are written off, If the amount of impalrment loss
subsequently decreases and the decrease can be related objectively to an event occurring after the impairment was recognised, then the previously recognised fmpairment loss is reversed
through Statement of Profit and Loss.

The recoverable amount of an asset or cash-generating unlt (as defined below) is the greater of its value in use and its fair value less costs to sell. In assessing value in use, the estimated future .
cash flows are discounted to their presant value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific 1o the asset. For thef/
purpose of impairment testing, assets are grouped together into the smallest group of assets that aenerates cash In flows from continuing use that are largely independent of the cash Inflows
other assets or groups of assets (the “cash-generating unit™},
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Provisions and contingent Habilities

Provislons are recognized when there is a present obligation as a result of a past event, It is probable that an outflow of resources embadying economic benefits will be required to settle the
obligation and there Is a refiable estimate of the amount of the Provisions are d at the best estimate of the expenditure required to settle the present obligation at the
Balance sheet date,

If the effect af the time value of money fs material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the Uability, When discounting is
used, the increase in the provision due to the passage of time is recognized as a finance cost,

The Company records a provision for dec costs, Dec i costs are provided at the present value of expected costs to settle the obligation using estimated cash flows and
are recognized as part of the cost of the particular asset, The cash flows are discounted at a current pre-tax rate that reflects the risks specific to the dec g Liabilivy, The unwinding
of the discount is expensed as incurred and recognized In the statement of profit and loss as a finance cost. The estimated future costs of decammissiening are reviewed annually and adjusted
as appropriate, Changes in the estimated future costs ar in the discount rate applied are added to or deducted from the cost of the asset,

Contingent liabliities are disclosed when there fs 3 possible obligation arising from past events, the existence of which will be confirmed only by the pccurrence of non occurrence of one ar
more uncertain future events not wholly within the control of the Company or a present abligation that arises from past events where it is elther not probable that an outflow of resources will
be required to settle or a reliable estimate of the amount cannot be made.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and shert-term deposits net of bank averdraft with an original maturity of three months or less, which are
subject ta an insignificant rish of ehanges in value,

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash fn banks less bank and book overdraft,

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial lability or equity instrument of another entity,

Financial assets
Initial recognition and measurement

At [nitfal recognitian, financial asset is measured at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to
the acquisition of the financial asset. Transaction costs of linancial assets carried at fair value through profit or loss are expensed In profit or loss.

Subsaquent measurement

For purpases of subsequent measurement, financial assets are classified in following categories:

a} at amortized cost; or

b) at fair value through other comprebensive income; or

<) at fair value through profit or loss,

The classification depends on the entity's business model for mana ging the financial assets and the contractual terms of the cash flaws,

Amortized cost: Assets thal are held for coltection of contractual cash flaws where those cash flows represent solely payments of principal and interest are measured at amortized cost, Interest
income from these financial assets s included In finance Inceme using the effective nterest rate method (EIR).

Fair vatue through other camprehensive income (FYOCH): Assets that are held for colleetion of contractual cash flows and for selling the financial assets, where the assets® cash flows represent
solely payments of principal and interest, are measured at fair value through other comprehensive income (FYOCI. Mavements in the carrying amount are taken through ©CI, except for the
recognition of impairment gains or losses, fnterest revenue and fareign exchange gains and losses which are recognized in Statement of Profit and Loss, When the financial asset s
derecognized, the cumulative gain or loss previousty recognized in OCI is reclassified from equity to Statement of Profit and Loss and recognized in other gains/ {losses). Interest income from
these financial assets i3 included in other income using the effective interest rate method.

Eair value through profit or loss [FVTPL): Assets that do not meet the criteria for amortized cost or FVOC) are measured at fair value threugh profit or loss. Interest income from these (inancial
assets {3 included in other income,

Equity Instruments: All equity investments in scope of Ind A5 109 are measured at fair value. Equity Instruments which are held for trading and contingent consideration recognised by an
acquirer in a business combination to which Ind 45103 applies are classified as at FYTPL, For all other equity instruments, the Company may make an [rrevocable election to present in other

comp income changes i the fair value, The Company makes such election on an instrument- by-Instrument basis. The classification (s made on initial recognition and is
irrevacable.
If the Company decides to classify an equity Instrument as at FYTOCI, then all fair value changes on the » excluding dividends, are recognized in the OCI. There is na recycling of the

ameunts from OCI te PAL, even on sale of investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity fnstruments Included within the FYTRL category are measured at fair value with all changes recognized in the profit and loss.

Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL) model for measurement and recognition of impalrment loss on financial assets that are
measured at amartized enst and FYOC),

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant Increase in the credit risk since Initfal recognition. |f
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss, However, If credit risk has increased significantly, lifetime ECL is used. If in subsequent years,
credit quality of the instrument improves such that there 5 no longer a significant fncrease in credit risk since initial recognition, then the antity reverts to recognizing impairment lass
allowance based on 12 month ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a financial Instrument, The 12 month ECL Is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the year end.

ECL {s the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive (l.e. all
shartfalls], discounted at the original EIR. When estimating the cash flows, an entity is required to consider all contractual terms of the financial { {including pi ; !

etc,) over the expecled Life of the financial Instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to
use the remaining contractual term of the financial instrument,

ECL impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the statement of profit and loss. In balance sheet ECL for financial assets measured
at amartized cost is presented as an allowance, i.e, as an integral part of the measurement of those assots in the balance shest. The allowance reduces the net carrying amount, Until the asset
meets write off criteria, the Company does not reduce impairment allowance from the gross carrying amount,

Derecognition of financial assets

A tinancial asset fs derecognized anly when

a) the rights to receive cash flows from the financial asset fs transfarred or

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more reciplents.

Where the financial asset s transfarred then In that case financial assst is derecognized only if substantially all risks and rewards of ownership of the financial asset is transferrad. Where the
entity has not transferred substantially all risks and rewards of awnership af the financial asset, the financial asset is not derecognized.

Financial liabilities
Inltial recegnition and measurement
Financial labilities are classified, at Initial recagnitian, as financial labilities at fair value through profit or loss and at amortized cost, as appropriate.

All financial tizbilities are recognized initfally at fair value and, in the case of borrowings and payables, net of directly attributable transaction costs,

Subsequent measurement
The: measurement of financial labilities depends on their classification, as described below:

Financial llabliities at falr value through profit or loss

Financlal labilities at fair value through profit or loss nclude financhal liabilities held for trading and financial Habilities designated upon Inftlal recognition as at falr value through profit or
loss. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments. Gatns or losses on liabilities held for trading are
recognized In the Statement of Profit and Loss.

Loons and borrowlngs

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Galns and losses are recognized in Statement of Profit
Lass when the Wabilities are derecognlzed as well 4s through the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on acquisition and f
or costs that. are an integeal part of the EIR. The EIR amortization Is Included as finance costs in the Statement of Profit and Loss.
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Derecognition

A financial l{ability is derecosnized when the abligation under the Lability is discharged or cancelied or expires. When an existing financial Hability is replaced by another from the same lender
an substantially different terms, or the terms of an existing lability are substantially madified, such an wxchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts fs recognized in the Statement of Profit and Loss as finance costs,

Embedded derivatives

An embedded derlvative 5 a comp of a hybrid {c ined) instrument that also includes a non-derivative host contract - with the effect that some of the cash flows of the combined
fnstrument vary in a way similar to a standalone derivative, Derivatives embedded i all other host contract are separated if the sconomic characteristics and risks of the embeddad derivative
are nat closely related to the economic characteristics and risks of the host and are measurad at fair value through profit or loss. Embedded derivatives closely related to the host contracts are
not separated,

Reassessment anly occurs If there is either a change In the terms of the contract that significantly modifies the cash flows that would otherwise be required or a reclassification of a finaneial
asset out of the fair value through profit or loss.

(d) Offsetting financial instruments
Financlal assets and llabilitles are offset and the net ameunt is reported in the balance sheet where there fs a legally enforceable right 1o offset the recognized amounts and there is an
intention to settle on a net basis or realize the asset and setile the lability simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in
the normal caurse of business and In the event of default, insolvency ar bankruptey of the Com pany or the counterparty.
2.14 Employee Benefits
{3} Shert-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled whally within 12 months after the end of the vear in which the employees render the related
service are recognized in respect of emplayees’ services up o the end of the year and are measured al the ammunts expected ta be paid when the liabilities are settled. The Habilities are
presented as current employes benefit obiigations in the balance sheet,
(b]  Other long-term employee benefit obligations
(i) Defined contribution plan
Provident Fund: Contribution towards provident fund Is made to the regulatory autherities, where the Company has no further obligations, Such benefits are classified as Defined Contribution
schemes as the Company dies not carry any further obligations, apart from the contributions made on & menthly basis which are charged to the Statement of Profit and Loss,
Employse’s State Insurance Scheme: Contribution towards employees’ state nsurance scheme is made to the regulatory authorities, where the Company has no further obligations. Such benefits
are classified as Defined Contribution Schemes as the Company daes not carry any further obligations, apart from the contributions made on a monthly basis which are charged to the
Statemant of Profit and Loss.
{ili Defined benefit plans
Gratulty: The Company provides for gratuity, a defined bensfit plan [the Gratuity Plan") covering eligible employees in accordance with the Payment of Gratuity Act, 1972, The Gratuity Plan
" a lump sum pa t o vested l at retirement, death, incapacitation or termination of employment, of an amount based on the respective loyere's satary, The Company's
liability is actuarially determined {using the Projected Unit Cradit methad) at the end of each year, Actuarial losses/gains are recognized in the other comprehensive income n the year in
which they arise.
C Ace d P absences, which are expected to be availed or encashed within 12 months from the end of the year are treated as short term employes
benefits. The cbligation tawards the same is d at the d cost of acc oy d absences as the additional amount expected to bie paid as a result of the unused
entitlement as at the year end,
Accumulated compensated ahsences, which are expected to be availed ar encashed beyond 12 months from the end of the year end are treated as other long term employee benefits, The
Company’s liabflity is actuarially determined (using the Projected Unit Credit method) at the end of each year, Actuarlal | fgains are gnized in the of profit and Loss fn the
year In which they arise.
Leaves under define benefit plans can be encashed only on discontinuation of service by emplayee.
i€} Share-based payments
Employees (including senfor executives) of the Company receive remuneration in the form of share-b d | t y employees render services as consideration for equity instruments
(equity-settled transactions), The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an appropriate valuation model,
That cost is recegnised, together with a corresponding increase in share-based payment (SBP) reserves in equity, over the period fn which the perfermance and/or service conditions are
fulfilled in employes benefits The lati P recognised for equity-settled transactions at each reparting date until the vesting date reflects the extent to which the vesting
perfod has expired and the Companie's best estimate of the number of equity Instruments that will ultimately vest. The statement of profit and loss expense or credit for a period represents
the movement in cumulative expense recognised as at the beginning and end of that perlod and is recognised In employee benefits expense.
Mo expense s recognised for awards that do not ultimately vest because non-market performance and/or service conditions have not been met, Where awards include a market or non-vesting
condition, the transactions are Lreated as vested frrespective of whether the market ar non-vesting condition is satisfied, provided that all other performance and/or service conditions are
satisfied,
The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share,
2,15 Contributed equity
Equity shares are classified as equity share capital,
Incremental costs directly attributable to the issue of new shares or aptions are shown in equity as a deduction, net of tax, from the procesds.
2.16 Earnings Per Share
Basic earnings per share [s calculated by dividing the net profit or Loss for the year attributable to equity sharehalders by the welghted average number of equity shares outstanding during the
year. Earnings cansidered {n ascertaining the Company’s earnirgs per share fs the net profit or loss for the year aftor deducting & dividends and any attributable tax thersta for the
year. The weighted average number of equity shares outstanding during the year and for all the years presented {5 adjusted for events, such as bonus shares, other than the conversion of
potential equity shares, thal have changed the number of equity shares ding, witheut a co g change In
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the welghted average number of shares outstanding during
the year is adjusted for the effects of all dilutive potential equity shares,
217 Rounding off amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest million as per requirement of Schedule Il af the Act except for per share date and unless
atherwise stated.
3 Significant accounting jud i and
The prep af fi fal statements requi to make jud i and assumptions that affect the reported of revenues, assets and labilities, and the

accompanying disclosures, and the disclosure of contingent labilities, Uncertainty about these assumptions and estimates could result In outcomes that require & material adfustment to the carrying
amount of assets or abilities affected (n future years.
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Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilitles within the next financial year, are described below, The Company based its a fons and esti on p s available when the financial statements
were prapared. Existing circumstances and assumptions about future developments, hawever, may change due to market changes or clrcumstances arfsing that are beyand the control of the
Company. Such changes are reflected in the assumptions when they sccur,

Share-hased payments

Estimating fair value for share-hased payment transactions requires determination of the most appropriste valuation model, which Is dependent on the terms and conditions of the grant. This
estimate also requires determination of the most approprlate {nputs to the valuation model including the expected life of the share option, volatility and dividend yield and making
assumptions about them. The assumptions and models used for estimating fair value for share-based payment transactions are disclosed in Mote 40,

Taxes
Deferred tax assets are recognized for unused tax losses to the extent that It is probable that taxable profit will be available against which the losses can be utilized, Significant management

Is required to the amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits together with future ta
planning strategies,




1€} Defined benefit plans (gratulty benefits and leave encashment)

The cost of the defined benefit Plans such as gratuity and leave encashment are determined using actuarial valuations. An actuarial valuation Invalves making various assumptions that may
differ from actyal developments in the future, These include the determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the
valuation and its long-term fature, a defined benefit obligation s highly sensitive to changes in these assumptions. All assumptions are reviewad at each year end.

The principal assumptions are the discount and salary grawth rate. The discount rate is based upon the market yields avallable on government bonds at the accounting date with a term that
matches that of liabilities. Salary {ncrease rate takos into account of inflation, seniority, pramotion and other relevant factors on long term basis, For details refer Note 19,

(d

Intangfble asset under development

The Company capltalises intangible asset under development for a project in accordance with the accounting policy, Initfal capitalisation of casts fs hasad on management”
technological and economic feastbility is confirmed, usually when a preduct development project has reached a defined milestone according to an project

| ining the amounts to be capi 1, makes
of benefits,

s Judgement that

t madel. In
T regarding the expected future cash generation of the project, discount rates o be applied and the expected period

12} Impafrment of non-financial assets

] impairment, o the recoverable amount of each assel or cash-generating units based on ex pected future cash Mows and uses an interest rate to discount them,
Estimation uncertainty relates to assum ptions about future operating results and the determination of a suitable discount rate,

N Determination of useful lives of Property, plant and Equipments and Intangbible asset
Praperty, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect of periodic dapreciation is derived after determining an estimate of
an asset’s expected useful life and the expected residual value at the end of its life, The useful lives and residual values of Company's assets are o il by the Manag; at the time
the asset is acquired and reviewad perindically,including at each financiat vear end,

4 Standards that became effective during the year
There are no new Standards that became effective during the year,

P “c,naa'%,t




Krsnaa Diagnostics (Mohall) Private limited

Notes to standal IND AS 1 i

(Amaunt in Rupees million except per share data and untess otherwise stated)

5 Property, plant and equipment

Owned assets

Plant and Machinery
Furniture and Fixtures
Office Equipment,
Vehicles

Total

Owned assets

Plant and Machinery
Furniture and Fixtures
Office Equipment
Vehicles

Total

o

Intangible assets

Computer Software
ible asset under devel

Gross block

Total

Computer Software

I g asset under devel

Total

~

Capital Work in Progress

As at 1 April 2021
Add: Additions during the year

Less: Capitatised during the year

| Depreciation Net block
As at Additions/ Deductions/ Fer the Deductions/ As at
April 1, 2021 Adjustments  Adjustments Period Adjustments March 31, 2022
Gross block Accumulated Depreciation — T Nethlock
As at Additions/  Deductions/ Far the Deductions/ Asat
April 1, 2022 Adjustments  Adjustments Period Adjustments March 31, 2023
Gross block A lated Amortisati Net block
As at Additions/  Deductions/ Y - Deductions/ As at
April 1,2021  Adjustments  Adjustments ¥ Adjustmants March 31, 2022
Gross block A d Amor Net block
As at Additions/ Deductions/ Eof e ear Deductions/ As at
April 1, 2022 Adjustments  Adjustments Adjustments March 31, 2023
Amount

As at 31 March 2022

As at 1 April 2022
Add: Additions during the year

Less; Capitalised during the year

As at 31 March 2023
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Notes to standalone IND AS financial statements

{Amount in Rupees million except per share data and unless otherwise stated)

8

Financial Assets- investments

Investment in equity instruments (fully paid-up)
Total (Equity Instruments)

Current

Non- Current

Agaregate book value of:

Quoted investments
Unquoted investments

Aggregate amount of impairment in value of Investments

As at
March 31, 2023

As at
March 31, 2022




Krsnaa Diagnostics (Mohall) Private mited

Notes to dal IND A5 fi fal stat
(Amount in Rupees million except per share data and untess otherwise stated)

kA

Mon- current financlal assets - Loans

Unsecured loan at amortised cost
Credit Impaired

Loans to refated parky

Less: Provision for doubtful advances

Other financial assets

Unsecured security deposit at amortised cost
Considered Good

Security Deposits

Other non-current assets

Unsecured, considered good

Capital advance

Prepaid expenses

Advance tax and tax deducted at source [Met of provision for income tax 1

Total other non-current other assets

Inventories
Vatued at lower of cost and net realisable value
Inventory fn Hand - € R chemicals, diag kits, medicines and consumables)

Trade receivable

Unsecured

-Considered good.

-Considered doubtful,

Less-All e for bad and doubtful debts

Receivables which have significant increase in Credit Risk
Less  Allowance for bad and doubtful debts

Credit impaired

Less : Allowance for bad and doubtful debts

Further classified as:
Receivable from related parties
Receivable from others

All amounts are short-term. The net carrying value of trade receivables is i da b

of fair valve,

As at
March 31, 2023

s At
March 11, 2022

As at
March 31, 2023

As at
March 31, 2022

022

0.1z

0.22

0.22

As at
March 31, 2023

As at
March 31, 2022

As at
March 31, 2023

As at
March 31, 2022

As at
March 31, 2023

As at
March 31, 2022

0.03

0.03

0.03

0.03
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Notes to dall

IMD AS i o Ry

famount in Rupees million except per share data and unless otherwise stated)

15

'_'Ilnde receivable ageing schedule as on March 31, 2023:

Particulars Outstanding for the following period from Invoice date
Hot Due* [
Mn:::: il 11to 2 year 2to 3 year More than 3 year Total
(i) Undisputed Trade recefvat - considered good - - 15.03
{il}) Undisputed Trade Receivables -which have significant increase in credit risk - - =
(7} Unisg | Trade Receivables - credit impaired .
(fv) Di d Trade Rec idered good “ =
(v} Disputed Trade Receivables - which have significant increase in credit risk = =
(v} Disputed Trade Ret - credit impaired "
Less: Allowance for bad and doubtful debts (Disputed + Undisputed) - = 2
Total | B 15.03
* Ageing of trade receivable is calculated from the date of involce
Trade recelvable ageing schedule as on March 31, 2022
Particudars Qutstanding for the period from Invoice date
Mot Due*
¥ Les Thar 6 g MBE: o 1to 2 year 2 to 3 year More than 3 year Total
1i) Undi i Trade receivables - considered good 0.03 . . . = 0,01
{1f) Undisputed Trade Receivables -which have significant increase in credit risk - : > - *
(i1} Undisputed Trade Recelvables - credit impaired - - - - .
(iv) Disputed Trade Receivables-considered good * .
(¥) Bisputed Trade Recefvables - whiclh have significant increase in credit risk - -
{vl) Disputed Trade Receivables - credit impaired - -
Less: Allowance for bad and doubtful debts (Disputed + Undisputed) - “ = . - -
Total 0.03) -| " - + 0.ﬂ3i
* Ageing of trade receivable is calculated from the date of invoice
ey As at As at
Cash and cash equivalents March 31, 2023 March 31, 2022
Balances with banks:
On current accounts 0.77 0.39
Cash an hand 4.00 0.32
4,77 0.7
As at As at
Bank balances other than Cash and cash equivalent March 31, 2023 March 31, 2022
In Fixed deposit with maturity for more than 3 months bitless than 12 manths fram balance sheet date -
As at As at
Other financial assets March 31, 2023 March 31, 2022
Interest accrued on fixed deposits *
Other receivables E 3
Securlty deposits, 0.04 0.03
Receivable from related parties 0.04 0.92
0.08 0.95
As at As at
Other current assets March 31, 2023 March 31, 2022
Prepald expenses. 0.22
Total 0.22




Krsnaa
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Notes to standalone IND AS financial statements
[Amount in Rupees million except per share data and unless otherwise stated)

18  Share capital
As at As at
(A)  Equity shares March 31, 2023 March 31, 2022
Autherized
150,000 Equity Shares of Rs 10 each 1.50 12
1.50 1.5
Issued, subscribed and paid up
10,000 Equity Shares of Rs 10 each 0.10 0.
Total 0.10 0.1
() Reconcillation of equity shares outstanding at the beginning and at the end of the year
Humber of shares Amount
Outstanding as on April 01, 2021 - %
Add: Issued during the period 10,000 0.1
Outstanding as on March 31, 2022 10,000 0.1
Outstanding as on April 01, 2022 10,000 0.1
Add: Changes during the period f .
Outstanding as on March 31, 2023 10,000 0.1
(1))  Rights, preferences and restrictions attached to shares
Equity shares :-The company has equity shares having par value of Rs, 10 per share, Each shareholder fs entitled to one vote per share held. In the event of liguidation of the company, the
holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of
equity shares held by the sharsholders.
{iif} Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
As at As at
Mame of the shareholder March 31, 2023 March 31, 2022
% of holding in the % of holding in th
Number of shares ik Number of shares g,
Equity shares
Krsnaa Diagnostics Limited 9,999 99.99% 9,999 99.99
(iv)  Details of Shares held by Promoters at the end of the year
March 31, 2023 March 31, 2022
. N Promoter Name
Pl g Sriem Humber of shares| % of total shares %Change during Number of shares | % of total shares # % Change during
the year ! the year®
1 |Krsnaa Diagnostics Limited 9,999 99.99% 0.00% 9,999 99.99% 0.00!
2 |Rajendra Khivraj Mutha 1 0.01% 0.00% 1 0.01% 0.00!
* The company was incarporated on 27 July, 2021, Shares held by promoter are from inception of the company.
(v} MNoclass of shares have been issued as bonus shares or for consideration other than cash by the Company from incorporation of the company (July 27, 2021),
(vi) Mo class of shares have been bought back by the Company from Incorporation of the company (July 27, 2021).
19  Other equity
As at As at
(A)  Surplus/(deficit) In the Statement of Profit and Loss March 31, 2023 March 31, 2022

(B)

Opening balance,
Add: Profit for the year

Closing balance

Others reserves

-As at beginning of year
-Re-measurement (losses) on defined benefit plans (net of tax)

Closing balance

Total other equity

(17.50) 0.01
(15.02) {17.50
(32.53) (17.50

As at
March 31, 2023

As at
March 31, 2022

(0.28)

(0.02) {0.28

(0.30) (0.28
(32.82) (17.79




Krsnaa Diagnostics (Mohali) Private limited

Notes to standalone IND AS flnanclal statements
(Amount in Rupees million except per share data and untess otherwise stated)

As at As at
March 31, 2023 March 31, 2022
20 Borrowings
Secured
Term loan
From Bank n
Less: Current Maturities of borrowings - *
Total non current maturities of borrowings » =
As at Asat
March 31, 2023 March 31, 2022
21 Lease Liabilities
Lease Liability )
Less: Current Maturities of Lease Liabilities i .
Total non current maturities of lease obligations % -
As at As at
22 Other nen current financial liabilities March 31, 2023 March 31, 2022
Security deposit received - =
Payable for capital purchases -
Other non current financial liabilities < N
Long Term
23 Employee benefit obligations As at As at
March 31, 2023 March 31, 2022
Provision for employee benefits
Provision for gratuity (funded) (Refer note 38). 1.55 0.3
Provision for leave encashment (unfunded), 0.80 0.1
Total Provisions 2,35 0.5
Short Term
As at As at
March 31, 2023 March 31, 2022
Provision for employee benefits
Provision for gratuity (funded) (Refer note 38) 0.00 .
Provision for leave encashment (unfunded) 0.23 0.0

Total Provisions 0.23 0.0
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(Amaunt in Rupees million except per share data and unless otherwise stated)

24 Other non-current liabilities

25

6

27

28

Deferred Revenue

Total other long term labilities
Short -term borrowings
Secured, from bank

Cash credit loan from banks

Current Maturities of borrowings

Total short-term borrawings

Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises®

Total trade payables

Trade Payable ageing Schedule as on March 31 , 2023;

As at
March 31, 2023

As at
March 31, 2022

0.00

0.(

As at
March 31, 2023

As at
March 31, 2022

As at
March 31, 2023

As at
March 31, 2022

3.9

7.0

43.92

17.2

Particulars

Particulars Outstanding for following periods from due date of Payment

1 Year

1-2 Years 2-3 Years More than 3 Years

Total

MSME

Others

Disputed - MSME
Disputed - Other

43.92

43.9

Total

43.92

43.9

Trade Payable ageing Schedule as on March 31, 2022:

Particulars

Particulars Outstanding for following periods from due date of Payment

1 Year

1-2 Years 2-3 Years More than 3 Years

Total

MSME

Others

Disputed - MSME
Disputed - Other

17.22

17.2

Total

17,22

17,2

Other financial llabilities

Other financial Habilities at amortised cost
Employee Benefits Expenses Payable
Payable to related parties

Total other financial liabilities

Total financlal liability

Other current liabilities

Statutory due payable
Advance from Customers

Total other current liabilitles

As at
March 31, 2023

As at
March 31, 2022

10,79 4.4

5.60 2.5
16,40 6.9
60,32 24,1

As at
March 31, 2023

As at
March 31, 2022

1.86 0.8
0.19
2.05 0.8
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(Amount in Rupees million except per share data and unless otherwise stated)

29

30

31

32

33

34

Revenue from operations
Sale of services

Total revenue from operations

Other income

Interest income
on fixed deposits

Total other income

Cost of material consumed

Inventory at the beginning of the year
Add: Purchases
Less: Inventory at the end of the year

Cost of material consumed

Employee benefits expense

Salaries, wages, bonus and other allowances
Contribution to provident and other funds
Leave encashment expense

Gratuity expenses (Refer note 38)

Staff welfare expenses

Total employee benefits expense

Finance costs
Interest on borrowing

On loans from related parties
Bank Charges

Total finance costs

Depreciation and amortization expense

Depreciation (Refer note 6)
Amortization (Refer note 7)

Total depreciation and amortization expense

Year Ended
March 31, 2023

Year ended
March 31, 2022

182.58 13.38
182.58 13.38
Year Ended Year ended

March 31, 2023

March 31, 2022

Year Ended
March 31, 2023

Year ended
March 31, 2022

Year Ended
March 31, 2023

Year ended
March 31, 2022

58.62 10.17
7.21 0.94
0.82 0.21
1.68 0.00
1.99 0.28
70.32 11.60
Year Ended Year ended

March 31, 2023

March 31, 2022

0.24 0.09
0.08 0.01
0.32 0.10

Year Ended
March 31, 2023

Year ended
March 31, 2022
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35 Other expenses

Power & Fuel

Rent

Repairs and maintenance - Machinery
Rates and taxes

Logistics expenses

Travelling and lodging expenses

Auditors' remuneration (Refer note below)
Security and facility management expenses
Business promotion expenses

Printing & Stationery

Communication expenses

Office expenses

Legal and professional charges

Reporting Charges

Miscellaneous expenses

Books and periodicals

Total other expenses

Breakup of auditor’s remuneration:

Statutory audit Fees*
Limited Review Fees*

Total
* Auditor remuneration includes GST component

36 Income Tax
(A) Deferred tax relates to the following:

Deferred tax assets

On Expenses provided but allowable in Income Tax on payment basis - Provision

for employee benefits
Total Deferred tax assets

Deferred Tax Assets
On Difference on account of Book Losses

Total Deferred tax Asset

Deferred tax asset, net

Year Ended
March 31, 2023

Year ended
March 31, 2022

6.40 0.5¢
0.81 0.1¢
0.24 0.04
1.16
0.17 -
1.64 0.2¢
0.11 0.08
3.51 2.8¢
0.27 0.67
0.40 -
0.01
2.44 0.45
0.09 0.5C
16.78 3.43
0.01 0.11
34.04 9.13

Year Ended
March 31, 2023

Year ended
March 31, 2022

0.11 0.08
0.01 -
0.11 0.08

As at
March 31, 2023

As at
March 31, 2022

0.74 0.10
0.74 0.10
11.16 5.89
11.16 5.89
11.90 5,98
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(Amount in Rupees million except per share data and unless otherwise stated)

(B)

©

(D)

(E)

(F)

Reconciliation of deferred tax assets/ (liabilities) (net):

Opening balance as of 1 April
Tax liability recognized in Statement of Profit and Loss

Closing balance as at 31st March

As at
March 31, 2023

As at
March 31, 2022

5.98 .
5.92 5.98
11.90 5.98

Movement in deferred tax assets/ liabilities recognized in Statement of Profit and Loss

Deferred tax charge on account of difference between book depreciation and

tax depreciation

Deferred tax charge/ (credit) on expenses allowed on payment basis
- Provision for employee benefits

Deferred tax credit on carry forward business losses

Income tax expense
- Income tax expense
- Deferred tax (income)

Income tax expense reported in the statement of profit or loss

Income tax expense charged to OCI
Net loss/(gain) on remeasurements of defined benefit plans

Income tax charged to OCI

Reconciliation of tax charge

Profit before tax

Income tax expense at tax rates applicable
Tax effects of:

- Others

Income tax expense

As at
March 31, 2023

As at
March 31, 2022

(5.92)

(5.89)
(5.92) (5.89)
Year ended Year ended

March 31, 2023

March 31, 2022

(5.92) (5.89)
(5.92) (5.89)
Year ended Year ended
March 31, 2023 March 31, 2022
0.00 0.10
0.00 0.10
Year ended Year ended
March 31, 2023 March 31, 2022

(20.94)

(23.39)
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37

38

(A

(B)

if)

Loss per share

Basic earnings per share amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares

outstanding during the year.

Diluted earnings per share amaunts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding
during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

(Loss) attributable to equity holders

Less: preference dividend after-tax

(Loss) attributable to equity holders net of above adjustment

Add: Change in fair value of compulsory canvertible preference share
(Loss) attributable to equity holders adjusted for the effect of dilution

Weighted average number of equity shares for basic EPS
Effect of dilution:

Weighted average number of equity shares adjusted for the effect of dilution

Basic (loss) per share (INR}
Diluted (loss) per share (INR)

Employee benefits

Defined Contribution Plans

During the year, the Company has recognized the following amounts in the Statement of Profit and Loss -

Employers’ Contribution to Provident Fund (Refer note 32)
Employers' Contribution to Employee State Insurance (Refer note 32)
Employers’ Contribution to Labour Welfare Fund (Refer note 32)

Defined benefit plans
Gratuity payable to employees
Compensated absences for Emplayees

Actuarial assumptions

Discount rate (per annum)

Rate of increase in Salary

Expected average remaining working lives of employees (years)
Attrition rate

Expected rate of return on plan assets

Changes in the present value of defined benefit obligation

Present value of obligation at the beginning of the year
Interest cost

Past service cost

Transfer In / (Out)

Current service cost

Curtailments

Settlements

Benefits paid

Actuarial (gain)/ loss on obligations

Present value of obligation at the end of the year/period*
“Included in provision for employee benefits (Refer note 23)

Year Ended Year ended
March 31, 2023 31 March 2022
(15.02) (17.50)
(15.02) (17.50)
(15.02) (17.50)
10,000 6,082
10,000 6,082
(1,502.26) (2,877.97)
(1,502.26) (2,877.97)
Year Ended Year ended

March 31, 2023

31 March 2022

5.34 0.63
1.76 0.30
0.10 0.01
7.21 0.94
1.56 0.38
1.02 0.21
2,57 0.57
As at As at
March 31, 2023 31 March 2022
7.30% 6.90%
6.00% 6.00%
5.78 B.65
17% 1%
0.00% 0.00%
Employess's gratuity
As at As at
March 31, 2023 31 March 2022
0.38
0.03
(0.31)
1.46
0.00 -
0.01 0.38
1.56 0.38
s e .
Asnaa o)
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iii)  Expense recognized in the Statement of Profit and Loss

Employess's gratuity

Current service cost

Past service cost

Interest cost

Expected return on plan assets
Actuarial (gain} / loss on obligations
Settlements

Transfer In / (Out)

Curtailments

Total expenses recognized in the Statement Profit and Loss*

v]  Amounts Recognised In Statement Of Other Comprehensive Income (oci):

Opening amount recognised in OCI outside profit and loss account
Remeasurement for the year - obligation (Gain) / Loss
Remeasurement for the year - plan asset (Gain) / Loss

Total Remeasurements Cost / (Credit ) for the year recognised in OC

Year Ended Year Ended
March 31, 2023 31 March 2022
1.46 0.00
0.03 0.00
(0.31)
117 0.00
Year Ended
March 31, 2023 31 March 2022
0.38 -
0.01 0,38
0.00 -
0.01 0.38
0.38 0.38

Closing amount recognised in OCI outside profit and loss account

“Included in Emplayee benefits expense (Refer Note 33). Actuarial (gain)/loss of INR (March 31, 2023 : INR 0.01 million | March 31, 2022: INR (0.38 million) is included

in other comprehensive income.
As at

As at

v}  Changes in the Fair Value of Plan Assets

31 March 2022

Present value of obligation at the beginning of the year

Acquisition adjustments

Transfer In / (Out)

Interest Income

Contributions

Mortality Charges and Taxes

Benefits paid

Amount paid on settlement

Return on plan assets, excluding amount recognized in Interest Income - Gain / {Loss)

March 31, 2023

Fair value of plan assets at the end of the period

vi)  Assets and liabilities recognized in the Balance Sheet:

Present value of unfunded obligation as at the end of the year
Fair value of the plan assets at the end of period

Surplus / (Deficit)

Current liability

Non-current liability

Unfunded net asset / (liability) recognized in Balance Sheet®

“Included in provision for employee benefits (Refer note 23)

As at As at
March 31, 2023 31 March 2022
(1.56) (0.38)
(1.56) (0.38)
0.00 .
1.55 0.38
(1.56) (0.38)
As at As at

vii)  Reconciliation Of Net Asset / (Liability) Recognised:

March 31, 2023

31 March 2022

Net asset / (liability) recognised at the beginning

of the period (0.38)

Company contributions .

Benefits directly paid by Company 5 .
Amount recognised outside (0.01) (0.38)
Expense recognised at the end of period (1.17) .
Mortality Charges and Taxes -

Gratuity Benefits Received from Fund against payment made by company last year z ;
Net asset / (liability) recognised at the end of the period (1.56) (0.38)

As at
viil)  Expected contribution to the fund in the next year

As at
31 March 2022

Gratuity

March 31, 2023
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ix}

x)

39

40
(A)

(8)

{i}

(if)

(i)

A quantitative sensitivity analysis for significant assumption is as shown below:

Impact on defined benefit obligatian

Discount rate
1.00% increase
1.00% decrease

Rate of increase in salary
1.00% increase
1.00% decrease

Impact of change in withdrawal rate
1.00% increase
1.00% decrease

Maturity profile of defined benefit obligation

Year

Apr 2022- Mar 2023
Apr 2023- Mar 2024
Apr 2024- Mar 2025
Apr 2025- Mar 2026
Apr 2026- Mar 2027
Apr 2027- Mar 2028
Apr 2028- Mar 2032
Apr 2029- Mar 2033

Leases where company is a lessee

The company has not entered into any lease transactions.

Related Party Disclosures:

Names of related parties and description of relationship as identified and certified by the Company:

Entity under common control

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnestics (Patiala) Private Limited
KDPL Diagnostics (SAS Nagar) Private Limited

Key Management Personnel (KMP)
Ram Singh - Director
Chetan Karnawat - Director

Details of transactions with related party in the ordinary course of business for the year ended:

Expenses Incurred:
Revenue share expense to Holding Company
Interest expense on loan from Holding Company

Loans (liability) taken earlier now repaid during the period

Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Magar) Private Limited

Loans (liability) taken during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Magar) Private Limited

Employee’s gratuity

As at As at
March 31, 2023 31 March 2022
1.48 0.35
1.64 0.41
1.62 0.40
1.49 0.35
1.56 0.38
1.55 0.38

Employee’s gratuity

As at As at
March 31, 2023 31 March 2022
0.00 0.00
0.00 0.00
0.01 0.0
0.01 0.01
0.52 -
- 4.09
5.52
Year Ended Year Ended
March 31, 2023 31 March 2022
48.40 10.13
0.24 0.09
2.39
43.09 11.87
/’-‘ — o
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iv)

(v}

(©)

41

42

Loans (asset) given during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics (Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Magar) Private Limited

Loans (asset) received back during the period
Krsnaa Diagnostics Limited

KDPL Diagnostics (Amritsar) Private Limited
KDPL Diagnostics {Bathinda) Private Limited
KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited
KDPL Diagnostics (Patiala) Private Limited
KDPL Diagnostics (SAS Nagar) Private Limited

Outstanding Balances - receivable / (payable) by company

Krsnaa Diagnostics Limited (Loan balance)

Krsnaa Diagnostics Limited (Revenue share ledger)
KDPL Diagnostics (Amritsar) Private Limited

KDPL Diagnostics (Bathinda) Private Limited

KDPL Diagnostics (Jalandhar) Private Limited
KDPL Diagnostics (Ludhiana) Private Limited

KDPL Diagnostics (Patiala) Private Limited

KDPL Diagnostics (SAS Nagar) Private Limited

Segment reporting

As at As at
March 31, 2023 31 March 2022

- 2.39
30.24 10.13
(2.35) 0.07
(1.25) 0.04
(0.96) (0.16)

0.04 0.04
(0.97) 0.31
(0.07) 0.48

The Company's operations predominantly relate to providing Pathology services and all type of Blood and Urine Investigation. The Chief Operating Decision Maker
(CODM) reviews the operations of the Company as one operating segment. Hence no separate segment information has been furnished herewith.

Fair Value Measurement

Financial Instruments by Catergory:

Financial Asset

Investment

Security Deposit (Current + Non Current)

Fixed deposit accounts with maturity for more than 12 months
Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalent

Interest accrued on fixed deposits

Receivable from related parties

Other receivables

Total Financial Asset

Financial Liabilities

Borrowings (including current maurities of long term borrowings and
short term borrowings)

Security deposit received (Current + Non current)
Trade Payable

Interest accrued

Payable for capital purchases

Lease Liabilities

Employee reimbursement payable

Employee Benefits Expenses Payable

Payable for IPO expenses

Other Payable

Total Financial Liabilities

March 31, 2023

March 31, 2022

FVTPL Amortised Cost FVTPL Amortised Cost
0.26 0.25
15.03 0.03
4.77 0.71
= 0.04 0.92
- 20.10 - 1.91

March 31, 2023

March 31, 2022

FVTPL Amortised Cost FVTPL Amortised Cost
43,92 17.22
0.00 F
10.79 4.41
> 5.60 2.55
- 60,31 - 24.18
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43 Fair value hierarchy

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technigue:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs ather than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

Level 3 - Inputs for the assets or liabilities that are not based on cbservable market data {unobservable inputs).
No financial assets/liabilities have been valued using level 1 fair value measurements.

a  The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis:

As at March 31, 2022 Level 1 Level 2 Level 3 Total

Financial Asset

Total Financial Asset = . = =

Financial Liabilities - . .

Total Financial Liabilities

As at March 31, 2021 Level 1 Level 2 Level 3 Total

Financial Asset

Total Financial Asset - . = .

Financial Liabilities

Total Financial Liabilities - - % a

b Fair Value of financial assets and liabilities measured at amortised cost

The fair value of other current financial assets, cash and cash equivalents, trade receivables, trade payables, short-term borrowings and other financial liabilities
approximate the carrying amounts because of the short term nature of these financial instruments.

The amortized cost using effective interest rate {EIR) of non-current financial assets consisting of security and term deposits and of non current financial liabilities
consisting of borrowings and security deposit received are not significantly different from the carrying amount.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

44 Financial risk management objectives and policies

The Company is exposed to various financial risks. These risks are categorized into market risk, credit risk and liquidity risk. The Company's risk management is
coordinated by the Board of Directors and focuses on securing long term and short term cash flows. The Company does not engage in trading of financial assets for
speculative purposes.

(A)  Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices, Market risk comprises three
types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commaodity risk. Financial instruments affected by market risk include
borrowings and derivative financial instruments. The Company have certain debt obligations with floating interest rates, Further, the Company is not exposed to
currency risk as the Company does not have any significant foreign currency outstandings/receivables neither is the Company exposed to price or commadity risk.

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased equity and profit or loss by amounts shown
below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the change
occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date, The year end balances are not necessarily representative
of the average debt outstanding during the year.

Interest Rate Sensitivity March 31, 2023 March 31, 2022

Increase by 100 basis point

Decrease by 100 basis point




Krsnaa Diagnostics (Mohali) Private limited

Notes to standalone IND AS financial statements
(Amount in Rupees million except per share data and unless otherwise stated)

(B}

{c

45

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations. The Company is
exposed to credit risk from its operating activities (primarily trade receivables and security deposit to hospitals), from its financing activities, including deposits with
banks and other statutory depasits with regulatory agencies. The maximum exposure to credit risk is equal to the carrying value of the financial assets, The objective
of managing counterparty credit risk is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their
financial position, past experience and other factors.

The Company limits its exposure to credit risk of cash held with banks by dealing with highly rated banks and institutions and retaining sufficient balances in bank
accounts required to meet a month’s operational costs, The Company does not foresee any credit risks on deposits with regulatory authorities. Customer credit risk is
managed by the Group's established policy, prcoedures and control relating to customer credit risk management. Outstanding customer receivables are regularly
monitored. On account of adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain,

The movement in the provision for the year ended are as follows:
Year Ended Year Ended
March 31, 2023 March 31, 2022

The movement in the provision for bad and doubtful debts for the year ended are as follows:
Opening balance = =
Changes in loss allowance:

1.Loss allowance based on Expected credit loss
2.Write off as bad debts

Closing Balance

Company has one customer as at March 31 2023 which accounts for 10% or more of the total trade receivables at reporting date,

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

The table below summarizes the maturity profile of the Company’s financial labilities:

As at March 31, 2023 Less than 1 year 1 to 5 years More than 5 years Total

Short term borrowings & leases . 3 %
Long-term borrowings & leases =
Trade payables 43,972

43.92

Other financial liability 16,40 & = 16.40
60,32 - - 60.32

As at March 31, 2022

Short term borrowings & leases

Long-term borrowings & leases i g E g

Trade payables 17.22 f . 17.22

Other financial liability 6.97 = = 6.97
24.19 = . 24.19

Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, instrument entirely equity in nature, share premium and all other equity

reserves attributable to the equity holders. The primary objective of the Company's capital management is to maximize the shareholder value and to ensure the
Company's ability to continue as a going concern,

The Company has not distributed any dividend to its shareholders. The Company monitors gearing ratio i.e. total debt in proportion to its overall financing structure,
f.e. equity and debt. Total debt comprises of non-current and current borrowing including current maturities of long term borrowings. The Company manages the
capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets.

Year Ended Year Ended
March 31, 2023 March 31, 2022
Equity (32.72) (17.69)
Total equity (i) (32.72) (17.69)
Borrowings & lease liability 0.00 0.00
Less: cash and cash equivalents (4.77) (0.71)
Net debt (if) (4.78) (0.71)
Overall financing (ii) = (i) + (ii) (37.50) (18.40)
Gearing ratio {11}/ (iii) 0.13 0.04

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2023 and March 31, 2022.
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46 Corporate Social Responsibility (CSR)

47

Gross amount required to be spent
Amount spend during the year

Contingent Liabilities

Guarantees to associates / sister concerns

Total

Year Ended

Year Ended

March 31, 2023

March 31, 2023

March 31, 2022

March 31, 2022
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48 Loansor Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013), either severally or jointly with any other persan, that

are:
March 31, 2023 March 31, 2022
LoansfAdvances granted Repayable on Terms/Period of Amount % of Total Amount % of Total
Individually or Jointly d d repay s tstanding as at outstanding as at
Typie of Borrawer with other, {¥es / No) specified (Yes / Mo} | the balance sheet the balance sheet
Individually / Jointly} 4 date date
Promoter ke
Directors

KrPs
Related Parties

Total of Loan and Advances In the nature of Loan (Refer
Note 9 & 16]

49 Regl fon of charges or satisfaction with of

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

50 Compliance with number of |ayers of companies
The campany has complied with the number of layers prescribed under clause (B7) of section 2 of the Act read with the Companies [Restriction on number of Layers) Rules, 2017,

There are no fmmavable properties standing in the books of the company, hence the discloser of title deed nat held in the name of the company s not applicable

52 The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.

5

w

The company has not bieing declared as wilful defaluter by any bank or financials instiution or any government authority.

54 The Comparry does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

55 Utilisation of Borrawed funds and share premium:
{I} The Company has not advanced or leaned or invested funds to any other personis) or entity(les), including foreign entities fes] with the g that the | diary shall:
{a) directly or indirectly lend ar invest in other persons or entities identified in any manner whatsoever by or on behalf of the (Ultimate faries) ar

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneflciarle

{1} The Company has not received any fund fram any personis} or entity(ies), Including foreign entities (Funding Party) with the understanding {whether recorded fn writing or otherwise) that the Company shall:

{a) directly or Indirectly lend or invest in other persons or entlties identified In any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b} provide any guarantee, security or the ke on behalf of the Ultimate Beneficiaries

56 The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
57 Capital Commitments

Particulars March 31, 2023 March 31, 2022

- Estimated Amount of contracts remaining to be executed on capital account Met of Advances

58 Dividend
The beard of directors have nat recommended any dividend during the year,
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59  Ratlog
5 No, Ratto Formula Particutars Ratio as on Ratio a1 on Variation Raaon (I vartation Is more than 25%
Humerator Danominator March 31, 2023 March 31, 2022 {in %)
) [Current fatio Current Assets / Current Liabilities | Current Assets Current Liability 037 o.or ITLBIRIFY2027-22 wan the tirst year of operation, all the centers
OF the company were not fully operational, hence there
15 Yarintion in ratio,
(b)  |Debt-Equity Ratio Dbt f Equity Dbt = Long term bormowing |Equity *
and current maturities of
long-term barrowings and
(€] |Pebt Sorvice Coverage | Het Operating income f DebE Service et Oparating Incomes Het Fn?ummu  Repayment of 6138 0T 65375 | FY20R1:32 was the Tirat year of operation, all e ceniers
Ratin profit after Laces + Hon-cash |borrowinas texeluding the o the company were nat fully operational, hece there
g amount prepaid i3 variation in ratio.
+ finance cost during the current year) «
LLil aid ¢ lease .3
{d)  |Return on Equity Ratia  |Profit alter tax less Frefence Dividend x 1co 1Met Incomes Het Profits Average Shareholders Equity ~69.89%|FY2Z021.27 was the firt year of operation, all the conters
Sharebalders Equity after tanes of the company were not fully opsrational, hence there
45 wariation in rati.
(e} |inventory Tumover Ratio |Cost of Goods Said 1 keerage Inventory Coat af Goods Sald Average Inventary
() |Trade Recetvables Fsvene from Operations / Average Trade Revenue (rom operations Average Trade Recoivables 24,24 THLT “#0.97%|FY2021-20 was the first yoar of operation, all the conter.
Turmover Ratio Recevahles of the company were not tully eperational, hence therg
1% variation 1n ratio.
5)  |Trode Payables Turnover |Purchases £ Average Trade Payables Purchases Average Trade Payable =
Ratin
* Trade payables related to
purchases & bles
() [Met Capital Tumaver Revere from Dperations / Averagn Working Revenue from operstions | Average Worhing Capital 5,55 A5 | 3B BT FYZ021-20 was the Timst yoar of operation, all the centors
Ratio Capital of the company were not fully operational, herce there
fs variation in ratio,
U [Wet Profit Ratio Mot Frofit / Revenue from operations Wet Profit Tevenus from Operations T “9LTIKIFYL021-22 was the finst year of operation, all the centers
af the company were not fully operational, hence there
15 wayriation in ratia,
) |Retum on Capital EBIT / Capital Employed EBIT= Earmings brfore Capital Employed = Average of 81,83 FY2021-22 was the first year of operation, all the conters
Emipboyed interest and tanes Sharehalders’ Equity « Long Term of the company were nat fully oparational, hence there
& Leases, Is variation in ratio,
(k) [Retum Income from { average || Troem Avarage [nvestments * . 2
Investments investments
&0 The Code an Soclal Security 2020
The Code on Social Security 2020 (the Cade’) relating to employes benefits, during the employ and p |has received P astent 4 8, 7020. The Code has been published in the Gazette of India. Further, the Ministry of
Labewr and Emplayment has released draft rules for the Code on Hovembar 13, 2020, However, the effective date from which the changes are applicabie i yet to be notified and rules for quantifying the financial impact are alsa not yet ssued, The Company will
assess the impact of the Code and will give appropriate impsct in the financlal statements in the period in which, the Code becomes effective and the related nites to determine the finanelst impact are published,
61 Previsus year figures have been regrouped ! reclassified to confirm presentation as par Ind A% and a5 required by Schedule 1 of the Act.
The accompanying notes age an ral part of the IND AS Standalone Finaneial Statements
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